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Investment 

Opportunities 

of.Today 


Investors  can  nov/ 
employ  their  funds 
for  a  long  period  at 
fixed  rates  which  are 
high  compared  with 
.  rates  of  recent  years.. 

Our  services  are] 
available  to  i n- 
vestors  In  any  part  of 
Canada.  Address 
our  nearest  office. 


A.  E.  AMES  &  CO. 


Bv*bt*a»  EttmNUhad  t$i9 
fTwwit.  MONTIIEAL  NmrYwk 
VHMHmrjLVtetwtoi  LMiawi,  log. 


At  the  Lookout  I  Ottawa  Asked  to  Cut  Interest  to 


SEE  AGGRAVATION  SIR  NEWTON  MOORE 


Redace  Cost  of  Bunding  Money  'qF  PRICE'WAR'' IN  jSAMON  I  to- 


BIG  CROP  WILL 
HELP  WEST  EVEN 
AT  LOW  PRICES 


Ottawa  Bureau  The  Financial  Times 

Ottawa. — Members  of  the  Canadian  !  as  construction  will  then  be  encour- 
Lumbennen's  Credit  Association  are  I 

th.  of  Rnanc.  «S“"n  ‘ 


NEWSPRINT  HELD  FUTURE  IS  ASSURED! 


with  demands  that  the  forthcoming 


government’s  interest  rate  must 


*■*  .JV  tt  A  AiAViAi/  Dominion  loan  be  floated  at  an  In- 1  set  in  accordance  with  the  condition 

-  terest  rate  of  not  more  than  five  per  I  of  the  bond  market  at  the  time  of 

World  Situation  is  Not  Favor-  cent.  |  issuance,  it  is  asserted  that  mean- 

Rmarl  Arlvnn<>.»  lumbermen  declare  that  there  |  while  “demands”  of  the  kind  made 

aoie  (o  i^a  jg  direct  relation  between  the.  rate  by  the  lumbermen’s  association  are 

In  Market  of  interest  naid  on  new  Issues  of  useless.  The  eovernment.  it  is  de- 


Reported  Scandinavian  Compe-  Dominion  Steel  and  Coal  Head 

D®  ^  m  •  -  e _  _  IT _ 


tition  Direct  Cause  of  Lat¬ 
est  Cut  in  Prices 


Says  Position  Unaffected 
By  Conference 


The  lumbermen  declare  that  there  while  “demands”  of  the  kind  made  REDUCED  TO  $47.50  MARKETS  SAFEGUARDED  I 

is  a  direct  relation  between  the.  rate  by  the  lumbermen  s  association  are  _ _ _ ^  _ 

of  interest  paid  on  new  issues  of  useless.  The  government,  it  is  de-  it  »-  .  Truil 

Dominion  bonds  and  the  rate  levied  dared,  has  no  interest  in  faying  ^  nous  Effects  Upon  Founda-  ^*®**^y 


BUSINESS  IS  HELPED  by  loan  corporations  or  other  mort- 1  high  rates  and  can  be  depended  on  uons  or  Industry  Seen  Failing  Aireciea  ny  crowing*  imports  | 

_  gagors  on  capital  sought  by  build-  j  to  make  the  best  possible  bargain  Early  Action  _  May  Hurry  British  Soft  Coal  —  Eletter 

Circulatim  of  New  Money  Al-  ®'‘?-  .  .  i  v  buyers  of  its  bonds.  Merger  Steps  Days  in  Prospect 

Ma<1v  Nntcwl  in  Wjp-Ijlil  r'an  government  rate  is  high.  Apart  from  saying  that  the  loan 

reaay  i^oiea  ui  wcsiejn  \-an-  ^j^y.  ggy^  private  borrowers,  such  as  I  will  be  floated  some  time  this  fall,  rs, ,♦>,«-  '  ThP  unsitinn  oppunioa  k.. 

ada — ^Unemployment  Reliev-  builders,  will  have  to  continue  pay- ,  officials  state  they  can  give  no  de-  I^^ther  demoralization  of  the  position  occupied  by  Domln- 

ed  by  Demand  Harvest  Labor  ing  the  present  high  rates,  if  not  |  tails  regarding  the  issue  as  nothing  ^fi^’sprint  market  and  aggravation  steel  and  Coal  Corporation  in  the 
_  higher  ones.  The  lumbermen  be-  |  has  been  decided  yet.  The  amount  of  the  serious  situation  already  pre-  1'^®  of  Canada,  and  the 

THE’erop  report  of  the  Dominion  fi®"^®  f^^t  the  government,  by  paying  ’  of  the  loan,  the  Interest  rate,  and  vailing  in  the  industry  is  indirltp/i  serious  problems  faced  by  the  com- 

-Rni-nan  nf  t5Tati.fi/..  t,M.a/.acf  o^^^y  f*^®  P®*"  ®®“t-  O'"  f®®®-  f^®®  In  the  term  of  the  bonds  are  still  under  ^  pany,  both  in  its  steel  and  coal  oper- 

Bureau  of  Statistics,  forecast-  power  to  force  a  general  lower- :  consideration.  Unofficial  reports  as  7^  confirmation  of  Price  Bro-  ations.  despite  the  many  natural  ad- 
ing  a  wheat  yield  of' 446,000,000  bus-  jpg  of  interest  rates  in  Canada.  Car-  to  the  amount  have  varied  from  fbers  officials  'that  a  reduction  in  ''■’nntages  it  enjoys  by  reason  of  the 
hels,  confirms  that  Western  Canada  rylng  this  proposition  a  step  further.  $200,000,000  dowm  to  $50,000,000  An  price  of  newsprint  to  $47.50  a  ton  ®f  if®  n^ining  properties  and 

will  this  year  have  a  harvest  well  fii®y  assert  that  the  government,  by  announcement  is  expected  early  in  from  the  former  price  of  $53  a  ton  plant.s,  were  reviewed  by  Major- 1 
above  the  ten  VAST  flvernpp  There  keeping  Its  rate  down,  can  subsUn- the  session  of  Parliament  which  has  already  been  put  into  effect  by  ' 

Srt.%rgtt?er "^tb  tlaJly  assist  the  return  of  prosperity ;  opens  October  6.  that  company.  Rumors  have  been  : 

the  Winnipeg  Free  Press  and  other  _  - - - 1 - - - —  I  ^  fe^^fon'^tS^amat- 


tion*  of  Industry  Seen  Failing 
Early  Acbon  —  May  Hurry 
Merger  Steps 


Affected  by  Growing*  Imports 
British  Soft  Coal  —  Eletter 
Days  in  Prospect 


Further  demoralization  of  the  position  occupied  by  Domln- 

newsprint  market  and  aggravation  Corporation  in  the 


authorities,  was  received  with  gen¬ 
eral  satisfaction,  and  it  has  helped 
to  encourage  the  better  business 
sentiment  noted  throughout  the 
Prairie  Provinces.  At  the  same 
time,  however,  the  wheat  market 
weakened,  and  the  outlook  in  that 
connection  is  not  encouraging. 

The  prospect  of  big  yield  crops  is 
having  its  effect  upon  the  demand 
JL .L wmjx.  from  importing  countries.  Interna- 
linMIlilllllU  vTlll/li  V  shipments  declined  to  very 

OlvllLiU  levels  in  July,  while  Europe 

nmv*  V  drew  upon  floating  stocks  and  home 

\llll  I  flrallNIlHX  reserves.  Analyzing  the  situation, 
UlllelJ  vvli  1  lllUJuilJ  the  Food  Research  Institute  of  Stan- 
*PA  TiWfimm  /lITlvmf  University,  CaUfornia,  points 

I II  H  Y  I  H  |y||  1^11  A  |N  out  that,  with  big  visible  supplies  in 
1  V  liAlLllll/  vll/llil  Canada  and  heavy  stocks  on  farms 
-  and  in  city  mills  in  the  United  States, 

I.»eter  l„ompany  from  In-  year.  The  coming  crop  year,  tbere- 


_  M  Y1*.ir  I  Scandinavian  producers,'’ who*  **are  '  Commerce,  in  session  at  Halifax,  j 

h  H  InHlI^SiriAH  Trtl*  ®njoying  a  decided  advantage  in  the  Newton,  in  the  course  of  his  ad- 1 

Lijlliry  illUICCllCU  lUI  widespread  in  excha^e  Ltween  dress,^  expressed  his  confidence  thaC 

w  w  1  f  •  1  1  ■  ^®^f  currency  and  the  U  S  or  even  ’•^®  depression  in  business  and  in- 

IJriP  Hlinar^O  Hritisn  was  depriving  dusuy  had  run  its  course  and  t^t 

Jl  Canadian  and  U  S  nf  .  recovery  is  now  in  the  making.  He 


Canadian  and  U  S.  mills  of  a  ma¬ 
terial  portion  of  the  U  S.  market 


held  out  hopes  for  constructive  de- 


Riif  Wh*f  I«  Mr  Bennett^g  conference  and  will  be  so  until  the  and  that  a  further  cut  in  nrices  wa«;  velopments  from  the  Imperial  Con- 
DUl  yvnai  »  Deimew  s  changes  are  announced.  in  contemplation,  Officiairof  most  International  Econ- 

Idea  of  Efficiency  m  Besides  the  tariff  announcement,  of  the  larger  operators,  includin''  omic  Conference:  and  pointed  to  the 

III  7  parliament  will  also  hear  a  state-  Consolidated  Paper,  Internationa  prospects  of  a  more  intensive  trade 

Uluusuy  *  ment  regarding  the  tariff  hoard,  i  Paper,  and  St  Lawrence  Corn  de-  *^®t^ween  the  Dominion  and  Austra- 

- —  Under  the  Canada-United  Kingdom  '  nied  any  knowledge  of  such  a  steii  *'‘®'^  Zealand  resulting  from 

KEY  OF  CONFERENCE  agreement,  British  manufacturers  j  being  considered,  but,  with  action  revision  of  trade  treaties  with 


Besides  the  tariff  announcement,  of  the  larger  operators,  includin'' 
parliament  will  also  hear  a  state-  |  Consolidated  Paper,  Internationa 


tariff  changes  are  announced.  in  contemplation.  Officials  of  most  ^®^®^®®  ®’^'^  *^®  International  Econ- 1 

Besides  the  tariff  announcement,  of  the  larger  operators  includin''  omic  Conference;  and  pointed  to  the | 

parliament  will  also  hear  a  state-  |  Consolidated  Paper,  Internationa  prospects  of  a  more  intensive  trade 

ment  regarding  the  tariff  hoard,  i  Paper,  and  St  Lawrence  Corn  de-  I’®t^ween  the  Dominion  and  Austra-| 

Under  the  Canada-United  Kingdom  '  nied  any  knowledge  of  such  a  steri  Zealand  resulting  from 

agreement,  British  manufacturers  |  being  considered,  but,  with  action  revision  of  trade  treaties  with 
are  to  have  the  right  to  appear  be-  taken  by  such  an  important  producer  ^®®®  countries, 
fore  the  Canadian  tariff  board  and  as  Price  Brothers,  with  a  lu  his  address.  Sir  Newton  said,  in 


tx/L  1.  A  1.  Ag  *  ^®^®  *^®  CanadiM  tariff  board  and  as  Price  Brothers,  with  a  mill  ca- 

rora  umversiiy  c.auiorrua.  pomp  ®  w£t  ls^more^“  ht*cSadfan'’go^^^^^^  bfg'Sillf.  it'^a^rs  SvUabto  S  '  appreciate  the  honor  that  has 

an/ilin /.i^*Tnnf.  iJtha  At  Special  Session  ment  the  board’s  recommendations  into  line.  n:3  an  opportunity  of  addressing 

t“  'rNoJll  »  tarin  ciimses  tiu,  sollclud.  The  ramou,  6Ife«  „t  the  $53  a  too  '’'"''y 

I.f/.a'^'iv/le/fHf  1  J^f  «  »  -n.  TT,  .it.  There  can  he  no  pigeon-holmg  of  the  price  on  the  physical  conditinii  ’  P®^°y  ®^  Canadian  business  men. 

erica  exceeds  the  record  one  of  last  Ottawa  Bureau  The  Financial  Timea  board’s  proposals.  the  newsprint  ind^st?v  mav  he  '  convened  for  the  purpose  of  giving 

fnre*^’ T>!^^^i«e°^tn  he  Ottawa.  —  Official  Ottawa  recelv-  it  has  been  reported  here  that  the  ed  by  the*^ defaulting  o^  bond  Inferett  ^  consideration  during  the  next  day  or 

fore,  promises  to  be  another  of  bur-  gd  a  surprise  this  week  when  Pre-  government  may  amend  the  present  during  the  nast  few  mrinthc  ^  i! '  two  to  the  many  problems  that  con- 
denaome  wheat  surplus  and  a  very  ^ier  Bennett,  newly  returned  from  tariff ^ard  act  to  make  the  board  powerful  ti®  business  man  and  the 

®asy  lnt®rnational  position.  The  In-  the  West,  announced  that  parlia-  cornnrise  five  members  or  even  seven  '  .5"  statesman  alike,  each  of  whom  is 


telligent  Expansion 
NEW  MARrmiE  UNITS  ? 


Ottawa  Bureau  The  Financial  Timea 


ntW  MARITIME  UNITS  ?  easy  mter^tionai  posiuon.  in-  the  West,  announced  that  parlia-  comprise  five  members  or  even  seven 

-  stitute  believes  that  a  year  of  limited  ment  would  meet  on  October  6.  instead  of  the  three  now  provided 

IB  the  face  of  operating  problems  jntematiO'Ual  trade  is  in  prospect.  Announcement  of  a  date  at  least  for.  The  extra  places,  it  is  suggest- 


Power&  Paper  Co.— now  in  receiver-  statesman  alike,  each  of  whom  is 
ship-and  Price  Brothers.  The  Lake  rw  en,!nlrv“ 


tn  we  race  or  operating  problems  Trr.-XXoC'XXXX.X,'''  Announcement  or  a  aaie  at  leasi  for.  The  extra  places,  it  is  suggest-  !  St.  John  Power  and  Paner  cnhXiiiia'rX  business  activities  of  this  country, 

arising  from  prevailing  conditions,  is  “ry  Tow  oSer  facto^  aU  St.  Lawrence  Cor^Tso^dSuIted  ^ 

Dominion  Stores  ltd  °  j  !  **  The  decision  of  the  United  Kingdom  technical  experts.  Other  amend-  on  the  interest  on  both  eisciX-  f  ®ble  to  call  the  representatives  of 

Dominion  Stores  Ltd.,  contmues  to  make  for  light  import  demand  from  to  call  its  parliament  on  October  18  ments  may  he  necessary  to  bring  the  -bonds  thT  summer  t  /  th®  different  component  parts  of  the 

liv'eiTtn^  Where  benefits  seem  Europe.  instead  of  October  27.  as  had  been  act  in  line  with  the  agreement’s  tional  Paper  renor’ted  neTTT*  British  Empire  together  to  discuss 

aTirdfneTTw  a  FavotaWc  EffcclB  anticipated,  was  undoubtedly  the  principle  that  all  board  recommen-  after  all  charges^  for  °  the  s'eenn/i  inter-Empire  trade  and  to  discover 

S-CCOrdlDS  to  AV,  J«  PcntlEnd.  Dr^si*  ^  -  *  -  funfnr  Tirhi^'h  th»  PATiartifl/Ti  Vse.,  ^.A-wse.:  1....  «.  1 4  r.  w.  4  -  ®  tu6  SGCOlld  wwrVko*  i  n  T  9 1  Kiialiiofia 


likely  to  accrue  from  such  a  policy,  |r»vora,W«i  Fffeefat  anticipated,  was  undoubtedly  the 

according  to  W.  J.  Pentland,  presi-  ai  j  r  ‘j  »  factor  which  caused  the  Canadian 

dent  of  the  company,  in  an  Interview  Already  Evident.  •  ministry  to  name  a  much  earlier  date 

^th  The  Financial  Times.  Mr.  Pent-  Conditions  are  regarded  as  un-  than  some  of  the  cabinet  ministers 

land,  who  recently  returned  from  a  favorable  to  substantial,  sustained  themselves  had  expected, 

visit  to  the  Maritime  Provinces’ stat-  advances  in  world  wheat  prices.  The  laterest  in  the  coming  session 

he  ILrifitch^®  units  will  uncertain  factor  in  the  situation  is  centres,  of  course,  in  the  announce- 

be  established  in  five  or  six  locations  Russia,  and  reliable  lnform?ition  as  ment  tbaa.  to  he  wade  regnrding  the 
..  .  t® Tie  expected  In  the  way  220  tariff  items  on  which,  under  the 
Stores  baa  30-  units  in  of  exports  from  that  country  is  lack-  Canada-United  Kingdom  trade  trea- 
the  Maritimes  now.  The  company  ing.  tv  Canada  will  widen  the  British 

Despite  this  rather  discouraging  preference.  Debate  on  the  Duff  rail - 
in  this  field  this  y^r  to  date.  Not  market  situation,  however,  the  pros-  way  commission  report  may  be  an- 
only  does  conversion  of  grocery  nects  of  a  big  cron  are  well  regard-  eivie,.  neint  fhmiP^h  i  f  Is  nrkceihlA 


factor  which  caused  the  Canadian  dations  be  considered  by  parliament.  I  quarter  of  the^cilrrpnf  v 
ministry  to  name  a  much  earlier  date  _  g^g  235  ua  icul  j. 


year,  of  $8,- 


to  what  extent  reciprocal  business] 
can  he  developed,  the  recent  Ottawa ! 


CANADIAN  DREDGE 
EARNINGS  MAY  BE 
HIGHER  FOR  1932 


Im.  ;Suu'o7'z’”s.”.y  “s>rsr 

summation  of  the  JX,  Uve  statesmen  together  in  order  to 

gers  on  which  the  hp*nvfn^  bring  about  some  alleviation  of  the 

-orw-vld,  l«du../lal  de- 

tta?  ^  A?so!uu%'„°™rX?T'’l!  ""Sirex-tedt  to  .-hlch  tb.  irad. 
Dented  out  is  a  nrimrnTce«it^,^  hi!  an^  commerce  of  the  Old  Country 

has  been  affected  is’  illustrated  by 


Present  Conditions 

Some  investors  are  defer- 

ring  the  investment  of  funds 
In  the  expectstiott  of  lower 
security  prices.  They  base 
their  action  oa  a  feelint  of 
uncertainty  se  to  the  inune* 
diate  course  of  businaes. 

Without  Attempting  to  ap» 

g raise  the  factors  In  the 
usiness  outlook*  it  may  bs 
pointed  out  that  there  is  s 
fenersl  tone  of  improvement 
in  business  conditions 
throughout  Canada.  Thus* 
despite  a  possible  falling  off 
in  profits  of  some  Corpora¬ 
tions,  interest  payments  on 
their  senior  'securities  %rill 
continue  to  be  met.  At 
the  same  time  any  further 
improvement  in  business  ac¬ 
tivity  would  tend  to  further 
increase  the  equities  and 
earning  power  back  of  these 
bonds  and  as  a  consequence 
create  a  tendency  towards 
higher  bond  prices. 

Sound  investment  policy 
at  the  present  time,  there¬ 
fore.  indicates  the  discrim¬ 
inating  purchase  of  high 
grade  bonds.  .Many  sound 
Corporation  bonds  cam  be 
purchased  to-day  at  extreme¬ 
ly  attractive  price  levels 
and  over  a  period  of  time 
should  show  marked  appre« 
ciatlon.  Those  who  wait 
will  lose  income  and  a  most 
unusual  opportunity  as  they 
have  so  often  before. 

If  you  have  money  to  In¬ 
vest  this  is  a  good  time  to 
place  it  in  high  grade  secu¬ 
rities  giving  a  good  return. 
Your  capital  will  be  well 
employed  and  will  increase 
over  a  period. 

We  shall  be  glad  to  send 
you  details  on  a  num* 
ber  of  investments  which 
are.  in  our  opinion,  par* 
Ucularly  attractive  at 
this  time- 


H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 

350  Bay  Street  .  Toronto 


B.A.  OIL  PROHTS 
ARE  HOLDING  UP 
IN  CURRENT  YEAR 

Expect  Earnings  to  OoscIy  Ap¬ 
proximate  Last  2  Year8,at 
Around  $1  On  Stock 

AHEAD  TO  DATE 


— ,  J  ^  uittinct  bituiluuii,  uuwevei,  uit?  prus-  uray  commission  report  may  he  an-  -  nnintAd  nnt  ie  «  v..  commerce  or  lue 

P®cts  ®f  a  big  crop  are  well  regard-  other  focal  point  though  it  is  possible  Officials  State  Results  For  Year '  fore  any  attlmpt  ^n  hf  So  bas  been  affected  is’  HYu 
units  Into  grocery  and  meat  units  ed  in  the  Cajiadian  West  On  the  that  this  matter  may  not  come  be-  stobihze  to  S  ^  the  fact  that  at  the  prese 

occur  usually  In  the  autumn,  but  the  basis  of  the  government  and  other  fore  parliament  until  the  second  Should  Be  Maintained  rnnHitinXa  -Jwh  J®®®t>  the  ^2^  million  d.' 

opening  of  new  units  Is  Mcelerated  eaUmates,  it  would  appear  that  the  part  of  the  session  early  next  year.  ‘  At  Least  j  disintegration  o^ ^an s^iPPins  are  laid  up,  ar 

at  this  season,  because  the  heavier  crop  will  be  the  fourth  largest  in  the  iron  ^d  steel  "  textiles  cuUery  -  “  therefore  be  clear  that  i 

trade  In  the  fin^  quarter  gives  new  past  ten  years.  While  the  weather  chemicals  and  tableSre  are  the  Toronto  Bureau  Th.  Fin«.eUi  ««...  SJ?sS  Wmo^  o?dolli?s''®  T!  some  scrapping  pro 

f®v®rableof  principal  headings  under  which  the  ^Toronto.  -  Officials  of  Canadian  fong.howLvr.  as  the  vaS/'onera-  by  owners  gem 


s'  illustrated  by  'Toronto  Bureau  The  Financial 'Hmoe. 
present  time  no  British  American  Oil  Co.  has 

Dn  d.w.  tons  of  a  very  saUsfactory  ability  to 


Toronto  Bureau  Tha  Financial  llnua.  F’  Investors 


- cit  icodL.  Lut?  ,  than  1^14  milHnn  d  w  tons  of  <*•  ray  £>«u»ii$ciory  aouiLy  lO 

couditions  which  hid  fair  to  result  are  l^d  dn  a'^'  it  must  the  difficult  conditions  that 

“  Sefofe  he  clet  That"  untoss  and  the  past  three 


auu  u.  o.  luvesLors  I  -ome  scrannine  nrogramme  is  I  S®  tar  earnings  have  been 

have  _sunk  billions  of  dollars.  As  f  P" /ralto  to  Uke  care  of  the  divl- 


of  other  units  in  Ontario  and  Quebec 
is  planned. 

The  company  how  has  115  grocery 
and  meat  stores,  out  of  a  total  num¬ 
ber  of  672  units.  The  policy  of  the 
company  has  been  to  install  meat 
departments  wherever  conditions 
warrant,  when  opportunity  comes. 
For  instance,  the  company  operated 


(Continued  on  page  4.) 

CHEAPER  MONEY 
HELP  TO  BRIDGE 


Toronto.  -  Officials  of  Canadian  agreed  to  by  owners  generally  there  care  or  tne  am- 


Suggestion  For  Government  to  interm.ediate  rates 


220  items  fall.  There  are  three  ways  Dredge  and  Dock  Co..  Ltd.,  inter-  tors  continue  their  atterrint^-  tn  wnr  J  ®®r®  ^®  °o  sustained  improvement 

in  which  the  preferences  on  theL  viewed  by  The  Financial  .  Times.  1  the  freight  market 

goods  can  be  widened.  The  govern-  state  they  are  not  in  a  position  tojfgjg  ^jjg  ^bole  industrv  it  is  he  (Continued  on  page  4.) 

ment  can  lower  the  present  duties,  make  a  defitote  statement  with  re-|„g^gj^  j^g^g  i,aJance:  hence 

it  can  raise  the  general  and  inter-  gard  to  results  of  operations  during Ujjg  possible  salvation  seen  is  P  1  Tl  PARf HAITI/  MAI/ 

mediate  duties  and  leave  toe  British  toe  current  year  A  better  idea  will  CAR  COMPANY  MAY 

preference  at  its  present  level  or  it  be  available  probably  in  about  two  g,  distinct  consolida-  Will*  nil*  iiixii 

can  do  both  that  is,  lower  the  Brit-  months  from  now  when  fibres  for  ^op’  ^^ich  will  be  prepared  to  work  PET  DTICCf  A  M 

ish  rate  and  raise  toe  general  and  toe  first  sir  months  ended  Julj  31st  jp  gj^gg  harmony  with  regard  to  pro-  (jE  1  llUuulnll  UllUljll 


vacancy  occurred  in  a  fine  large  cor¬ 
ner  building,  which  gives  every  fa¬ 
cility  for  development. 

Sees  Bottom  Passed. 

Mr.  Pentland  expressed  his  belief 


Reduce  Interest  Rates  Would 
Bring  Building  Activity 


are  made  up.  It  is  antlcipated.h^-  dpction,  tonnage  distribution,  and 


of  the  three  years  since  1929  addi¬ 
tions  to  surplus  have  been  possible. 
This  year,  according  to  w^l  inform¬ 
ed  interests,  it  is  expected  toe  show¬ 
ing  of  the  company  will  be  well  up 
to  that  of  1931,  when  earnings  were 
equivalent  to  $1.04  a  share,  and  com¬ 
pared  'With  $1.01  in  the  preceding 
twelve  months.  Up  to  toe  present  it 
is  reported  net  income  has  been 
slightly  ahead  of  that  for  the  cor- 


All  three  methods  will  be  used  on  ever,  that  earnings  for  this  year  will  |  seiung  ’price  ’  — I — Z —  ,  slightly  ahead  of  that  for  the  mr 

various  lines  of  goods  It  is  report-  be  as  good  as,  if  D®t  h®ttor  than  |  There^ls  a  well-defined  feeling  Reported  Soviet  Rrady  to  Place  responding  ^riod  TyeaJ  ag?and  in 

^^®  ®  “®i’ger  ©v  Order  For  Rolling  Stock  the  last  quarter  it  is  not  anticipat- 

in  Canada 


- °  ^  " - '  l®a  tnai  on  at  least  luu  or  me  zzu  mey  were  wst  year,  wueu,  a^er  jun-itijgt  ^he  basis  for  such  a  mercer  or 

- ,  lt®ms.  free  entry  will  be  accorded  Pl®  write-offs  profits  were  shown  of  i  pj-rgers  has  been  fullv  worked  out 

fnd  that  individual  ^ 


ed  there  will  be  a  great  deal  of 

to  The  Financial  Times  toat  toe  low  lower  interest  basis  by  Ottawa;  or  :ralTnd‘interm7dirte"d“u‘tres’’“wiir^  Stock."”  - - -  ■  ana  mat  inamauai  prooiems-sucn  - 

point  in  the  depression  bad  been  another  conversion  operation  may  lef.  ..  their  present  levels.  The  100  The  finances  of  the  company  are  Service  Con-  jg  reported  that,  if  plans  for  British  American  Oil,  l.ke  other 

passed  and  that  there  was  nothing  be  resorted  to  with  toe  object  of  free  items,  it  is  said,  will  probably  in  a  secure  position,  and,  doubtless,  up  for  thelong^etor^^  con*  Russian  purchases  in  Canada  which  tors^harbeen^rided^bv  toe  facf  that 

Sp‘r.ier''’H° sv/pSTkTdS s si ■> ‘i* •« «■"»  "->«  <»•'»  --  jVIV  '^4 


In  commodity  prices  as  toe  basis  of  minion,  Bridge  Co.,  Ltd.  According  to  Premier  Bennett’s  that  toe  company  has  been  and  will 

#11  4  p,  »  Building  operations,  a  source  oY  declaration  at  toe  opening  of  the  continue  to  work  on  Dominion  gov- 


an  actual  reality. 


consideration,  are  worked  out  the  cutting  in  the  trade  here,  as  has  been 
car  companies  will  he  large  bene-  *^®  ®®®®  to  toe  United  States.  This 


substantial  business  to  the  Brid^^^  ernment  contracts,  for  toe  most]  MoTB  ActiVC  Demand  t  '  !heMe°f  SorabTe 


deflation,”  Mr.  Pentland  stated,  “toe  d^mpany.  are,  iris^eported;  w”alUng  adTaT  toFustoies^  h^ve"" n^toin^o  paTTccoutos^ receivabTe  aTe'’ ofThe  Canadian  Car  &  Foundry  Co.  Lid  .ltbe  less  favorable  operating  condi- 

puhllc  continue  to  sWmp  on  gro-  on  a  large  scale  for  the  freer  flow  f^r  the  Jiy  of  tariff  reductions,  highest  standing.  As  soon  as  recelv-  FoV  Textile  OutpUt  obtained  and  filled  a  big  order  from  j  tions^m^com^^rat^^ 

ceiies.  excepUng  necessities*  for  of  funds  Into  mortgage  channels,  jijo  prime  minister,  however,  has  ables  are  converted  into  cash  and  -  Russia  back  in  19-3,  and  that  \rind  havA  stoaH 

some  time.  Replenishing  of  ward-  Any  development  in  thie  direction,  never  defined  his  idea  of  efficiency  toe  condition  of  the  bond  market  A  decided  impetus  in  demand  for  tra^acticm  worked  out  '  Send  record  Is  BritLh 

robes  ^^®  therefore,  would  mean  a  sharp  to-  m  mdustry.  It  is  on  that  score  that  warrants  funding  of  $835,785  ex-  various  lines  of  cotton  textiles  has.  both  for  the  company  and  the  Soviet  ,  dmdend  record  as  British  American 

needed  clothing  for  famll  e  come  crease  in  activity  at  toe  plants  of  some  of  the  textile  people  particular-  pended  on  its  new  and  efficiently  it  is  stated,  developed  during  the  Hopes  for  an  impetus  in  ®f®f4  refining  and  ddstrihuting  concern  mi 
(Cottoned  on  page  4.)  Dominion  Bridge.  ly  are  somewhat  worried.  Their  idea  permanent  equipment,  its  liquid  po-  past  few  weeks  as  a  result  of  the  operations  give  promise^  of^  more  j  riominion 

of  efficiency  and  the  prime  minister’s  sitlon  will  be  highly  satisfactory  material  strengthening  in  the  raw  active  operations  at  toe  foundry  j  _ _ _ 

— li*— — ,  notion  may  not  coincide.  and  there,  appear  no  reasonable  cotton  market,  and.  Dominion  Tex-  Plants  of  ca^dian  car,  wUile  the  |  iT.fjn'iM  MFLiq  RF,4>PFV 


(Cotinued  on  page  4.) 


notion  may  not  coincide.  and  there .  appear  no  reasonable 

Observers  here  are  of  toe  opinion  doubts  that  dividends  can  be  resum- 
toat  toe  announcement  of  these  220  ed  on  toe  common  stock. 


tile  has  a  good  volume  of  business  reopening  in  November  of  the  com- 
on  its  books,  assuring  maintenance  pauy  s  reparations  claim  at  Wash- 


ALG03LV  MILLS  Bi:.DPE\. 

Sault  Ste.  Marie. —  The  blooming 


More  Gold.:; 

. . .  More  Power 

Fob  tbe  6rst  tax  months  of  1932  gold  pnv 
duction  in  Canada  increased  18.4%,  estab¬ 
lishing  a  new  record. 

The  gold  fields  of  Northern  Ontwo  and 
Northwestern  Quebec  produce  over  80%  of 
Canada’s  total  output.  These  fields  are  served 
with  hydro-electric  power  by  Canada  Nor¬ 
thern  Power  Corporation,  which  continues 
to  record  a  steady  increase  in  earnings,  power 
output,  and  number  of  customers  served. 

We  recommend 

Canada  Northern  Power  Corporation 
5%  Sinking  Fund  Gold  Bonds 
(due  1953). 

Price!  86  and  accrued  interest 
to  yield  about  6.20%. 

Nesbitt,  Thomson 

and  Company  Limited 

355  St^ames  Street  West,  Montreal 


Items  will  be  more  Important  to  in-  Canadian  Dredge  and  Dock  Com-  of  current  operations  at  toe  mills  mgton  raises  interesting  possibili-  mill,  two  blast  furnaces  and  the  is 
dustrlal  Canada  than  any  of  toe  pany  has  two  of  its  dredges  in  op-  for  some  time  to  come.  ti®®*  ,  mercnant-mill  of  Algoma  Steel 

statements  made  at  toe  close  of  toe  eratlon  on  toe  Welland  Canal.  It  is  The  tire  fabric  mills  are  not  ac-  Corporation  tove  begun  operating 

conference.  The  closing  statements  estimated  by  the  management  that  tlve.  and  demand  for  some  other  yo  .4DTANCE  IN  TIRE  PRICES.  ;  _  ‘Mi®  not  known  just  how 

were  of  interest  largely  from  toe  all  the  work  here  will  be  completed  lines  is  dragging,  but  sales  of  vel-  j  mills  will  be  active  but  the 

agricultural  point  of  view.  Eastern  before  toe  freeze-up  in  December,  veteens  and  corduroys,  recently  de-  Pri®®®  company  is  optimistic  that  addition- 

Canada,  generally  speaking,  is  still  This  work  consists  of  altering  the  veloped  lines  of  the  company,  are  of  fn"®®  to  Lnited  States  markets  al  orders  will  carry^4t  on  for  a 
in  toe  dark  as  to  toe  results  of  toe  (Cotinued  on  page  4.)  showing  expansion,  'will  not  he  followed  by  Canadian  month  at  least 


NO  .4DTANCE  IN  TIRE  PRICES. 


Quebae 

Wiaolpog 


Ottawa  TocoBto  HamUtoa  r#— Oat. 

Siukatooa  Calaary  Victoria  VaocouTe, 


To  Holders  of 

Ontario  Power  Service  Corporation,  Limited 
5M%  First  Mort^a^e  Bonds 

Holders  of  the  above-mentioned  Bonds  are  reminded  that  the 
offer  of  the  Hydro-Electric  Power  Commission  of  Ontario  to 
exchange  the  Commission’s  bonds  (guaranteed  by  the  Province 
of  Ontario)  for  Ontario  Power  Service  Corporation  Bonds 
requires  that  the  latter  Bonds  be  deposited  with  Montreal  Trust 
Company  on  or  before  October  1st,  1932. 

We  strongly  suggest  that  all  holders  deposit  their  Bonds  immed¬ 
iately  in  order  to  assure  completion  of  this  transaction.  Complete 
information  regarding  the  exchange,  together  with  the  necessary 
“Acceptance  Forms”  may  be  obtained  either  from  any  office  of 
the  Montreal  Trust  Company  or  from  the  undersigned 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131. 


Wood,  Gundy  &  Company 

Lix^ted 


manufacturers,  immediately  at  least. 
The  Financial  Times  is  advised  of¬ 
ficially. 


Index  on  Back  Page 


Investment  Securities 

Unusually  attractive  yields  are  now 
obtainable  from  Oovemment  Bonds^ 
high-grade  Public  Utility  issues  and 
selected  Industrial  securities.  Copies  of 
our  current  weekly  offering  list  wiU  be 
forwarded  to  investors  upon  request. 


Royal  Securities  Corporatioii 

I-imited 

344  St,  James  Street  S90  Bey  AtNat 

MONTREAL  TORONTO  3 
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With  more  than  600  Branches 
in  Canada  and  Newfoundland, 
with  offices  in  the  financial 
centres  of  Great  Britain,  the 
United  Sutes,  France  and  Mex¬ 
ico,  and  with  bank  correspon¬ 
dents  evetywhere,  the  Bank  of 
Montreal  is  world-wide  in  its 
scope  and  operations. 


BANKOF  MONTREAL 

Established  'i8i7 

TOTAL  ASSETS  IN  EXCESS  OF  <700,000,000 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
end  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Bldg.  *  Montreal 


•  vi V*  »V.V>TJ 


CHAIN  LINK 

FENCE 


fer  f«ctt>rte».  •chools,  tennis  eo'jrt., 
ewn*.  partition*,  menufaeturel  an  J  ' 
ereeted  complete. 

Write  for  catalogue  end  ettitnate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W* 

The  Financial  Times  broadcasts  each  niffht  at 
5.15  a  summary  of  the  markets  on  the 
^lontreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

ff  you  are  not  in  close  touch  with 
he  markets  you  will  find  this 
service  helpful  and  informative. 


LAKE  OF  THE  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARHELS 
Fretident  and  Managing  Director 
FRANK  S.  MEIGMEN,  C.M.G. 

I  ice-Prr«i<fr»if  General  Manager 

HUGH  MACKAV.  K  C.  Director,  C.  H.  G.  SHORT 

N.J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAV.  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  F  .C.  R.  W.  RSl^ORD 

RT.  HON.  LORD  SHAUGHNTSSY,  K.C.  PAUL  F.  SI8E  G.  W.  ALLAN,  K.C. 
HON.  RODOLPHE  LEMIEUX  J.  W.  PVKB  G.  C.  MORRIsOn 

Seertrarx  TfAsurtr  Ajtt,  Trectur^ 

D.  A.  MacI.VNtS  A.  C.  MtMiLLAN  R.  ft  HIJTCHISON 


A.  C.  MtMiLLAN 


Territory 
available 
to  qualifted 
representaiive<; 


C.F.F.  Trusteed 
Investment  -  Savings  Plan 


Under  the  aditiinlitf«tl6n  6f  a  Canadian  TrustComoany. 
Available  with  (ninimum  investment  of  $10  monthly. 
Valuable  insurance  |E>rotection. 

baiarlptivc  Circular  upan  requett. 

Canadian  Financial  Founders 

Montreal  LIMITED  Toronto 

Castle  Building  357  Bay  Street 


BECOME  A  REGULAR  READER 

It  coats  only  ti  re*  4oll>n  a  pear  tor  rexolar  WMkIy  dellyery  to 
a  fTanadlan  addreaa. 

THE  FlNANCIAt,  TIMES  PiniLt8nilirO  <70.,  LIMITHD, 
eSl  Crala  8t.  M'eat,  Noatrral. 

Encloiied  flod  . .  far  . 


(or  svhicb  send  The  Financial  Times  Mr 


ADDRESS  »... 


SUBSCRIPTIONS ■  In  Ciraadn,  $.1.00  a  yenri  ll.rs  (or  six  months.  la 
Great  Britain,  Ilia  n  yeari  7s  (Or  six  months.  In  United  States 
fS.BO  a  yeari  SS.00  for  six  months. 

Make  all  Cheques.  Drafts  and  Moaey  Orders  MPhBle  to  the 
Compdny. 


D17ADf^  A  XTI7  A  TIAkT  Government’s  offer  of  exchAn- 

'  llLllltllAlllAA  I  lllll  Government  will  have  to  deal 

I  with  the  parent  company's  bondhold- 

AP  A  A  DTT  A  I  CAD  ®'‘®’  throuxh  the  receiver,  in  the  mat- 
UAl  II AL  rUll  acquiring:  control  of  the  O.  P. 

S.  common  stock. 

I  ABITIBjjroMPANY  BETTERMENTS  FOR 

;  Chairman  of  Protective  Com-  /i  a  kt  a  |\t  I  IT  IITP  TT 

I  CANADIAN  WEST. 

I  COVERING  EXPENSES  I  NATURAL  GAS  C0.I 

I  And  Part  of  Bond  Interest,  j  Plans  $800,000  Expenditure 
But  Credit  Position  Has  Been  ’  Ftdlowing  President’s  Tour 

j  Affected  By  Outstanding  i  of  Inspection 


Commitments 


New  York. — ^Appointment  of  a  re- 

1  ceiver  in  Canada  last  week  for  the  Toronto  Bureau  The  Financial  Times.  I  Insull  utility  Investments,  Inc., 
I  Abitibi  Power  and  Paper  Company,  Toronto.— Following  a  recent  tour  which  went  into  receivership  last 
j  Ud..  was  in  line  with  the  plans  of  a  inspection  of  the  Canadian  West-  ?evSl?1f  huge  dSt'^ofST^^^ 

I  bondholders’  committee  formed  in  ®'’”  Natural  Gas,  Light,  Heat  and  liabilities  totalled  $258,003,626 
j  June,  according  to  a  statement  is-  Power  Company  operations  In  overbalancing  only  .$31,492,549  of 
^  sued  by  the  committee  s  chairman,  Southern  Alberta.  H.  R.  Milner,  K.  assets. 

Jospeh  P.  Ripley,  vice-president  of  c.,  president  of  the  company,  inti-  Responsibility  for  the  debacle  was 
I  the  National  City  Company.  The  mated  that  approximately  $500,000  not  fixed  by  the  accountants.  There 
I  committee,  organized  in  the  inter-  woyld  be  spent  by  the  natural  gas  was  only  the  hint  of  the  auditors 
I  ests  of  holders  of  the  company’s  first  utility  companies  with  which  he  Is  that  inconsistencies  in  the  book- 
I  mortgage  5  per  cent,  bonds  due  in  connected.  keeping  system  prevented  a  show- 

1953,  retained  Price  Waterhouse  and  Improvements  and  betterments  Ing  of  losses  on  the  accounts  from 
I  Co.  to  report  on  the  financial  con-  u-ill  include  work  being  done  by  the  beginning  of  its  organization  in 
j  dltion  of  the  company  and  engaged  j  Northwestern  Utilities,  Limited,  January,  1929. 

George  F.  Hardy,  consulting  engi-  which  Supplies  natural  gas  to  Ed-  United  States  District  Judge  Wal- 


of  Inspection 
SOME  NEW  SYSTEMS 


INSULL  HOLDING 
COMPANY  REVEAL 
A  HUGE  DEFICIT 

Auditors’  Report  Shows  Liabi- 
Udes  of  $258,003,526— 
Assets  $31,492,549 

FUTURE  IS  UNCERTAIN 

Petidon  Filed  For  Leave  to  In¬ 
tervene  in  Receivership  Pro- 
ceedinga— Responsibility  Not 
Fixed 

Chicago.  —  The  balance  sheet  of 
Insull  utility  Investments,  Inc., 


George  F.  Hardy,  consulting  engi¬ 


neer,  in  connection  with  the  com-  monfon.  The  work  by  this  com-  ter  C.  Llndley  w’as  in  Danville,  Ill.. 

I  pany’s  water  power  problem.s.  pany  covers  duplication  of  a  part  of  and  the  report  of  the  auditors,  Ar- 

I  "Abitibi  is  one  of  the  outstand-  the  main  transmission  line,  improve-  thur  Anderson  and  Co.,  was  filed  In 
1  Ing  units  in  an  industry  which  is  ment  to  the  local  distributing  sys-  his  absence  by  the  receivers.  George 
basically  sound,  but  which  is  suf-  tern,  provision  for  odorlzatlon  of  the  A.  Cooke  and  Calvin  Fentress, 
fering  from  over-expansion,  and  the  EdrhOnton  gas  supply,  and  drilling  Something  of  the  story,  drama- 
severe  business  depression,  Mr.  jn  the  Kinsella  and  Viking  fields  to  tic,  tragic,  for  the  stockholders,  of 
Ripley  said.  “This  is  based  upon  add  to  the  gas  reserve  for  Edmon-  Samuel  Insull's  effort  to  prop  his 
the  study  which  the  committee  has  ton.  One  well  in  the  Viking  field  falling  Investment  structure  With 
made  of  the  company  and  of  the  in-  gj,^  In  Kinsella  field  has  frantic  purchases,  was  told  in  the 
.  .V  finished  and  found  largely  receivers’  report. 

"The  earnings  of  the  properties  productive.  A  second  well  in  the  I®  his  struggle  to  retain  control 

,  are  covering  operajing  expenses  Kinsella  field  is  drilling.  of  his  gas,  electricity  and  transpor- 

j  and  taxes,  and  a  portion  of  bond  jjew  work  la  being  done  on  the  tatlon  systems  he  came  to  grips 

interest,  but  full  bond  interest  is  Canadian  Western  system  supplying  with  Cyrus  Eaton,  Cleveland  fin- 
not  now  being  earned.  Certain  out-  calgary,  Lethbridge  and  other  points  ancier.  He  bought  at  inflated  prices; 
standing  commitments  entered  into  Southern  Alberta.  At  Lethbridge  and  the  report  showed  Insull  paid 
I  by  the  Abitibi  company  have  seri-  grinie  new  high  pressure  main  is  Eaton  $28,000,000  for  securities 

.  ously  affected  its  credit  position.  A  pgjjjg  jgiu  ju  tjje  west  end  of  the  worth  only  $26,027,425  at  the  open 

reorganization  of  Abitibi  s  corpor-  gt  a  Cost  of  several  thousand  market  price. 

ate  structure  will  probably  be  re-  (jollars.  Main  line  replacement  is  "Income  from  cash  dividends,  and 
j  qulred,  but  in  any  reorganization  pping  carried  on  at  a  number  of  interest,”  said  the  report,  “has 

j  the  first  mortgage  bondholders  points  and  nearly  $20,000  will  short-  been  Insufficient  to  meet  operating 

•  should  occupy  a  .strong  legal  po-  ]y  spent  north  of  Coaldale  In  re-  expenses  and  interest  charges  since 
!  ...  ...  laying  several  miles  of  the  original  1929.” 

j  ‘  The  60-day  period  of  grace,  pro-  British  pipe  Is  being  It  said  that  loans  were  made  by 


!  ...  .  .  laying  sei 

j  “The  60-day  period  of  grace,  pro-  p|pg  jjne. 
t  vided  by  the  mortgage,  has  expired  usgj_. 

1  in  respect  of  the  interest  due  June  "  ' _ 

!  1,  1932,  and  the  security  of  the 
I  mortgage  is  enforceable.  At  a  meet-  11/||  vTj 
ling  of  the  committee  held  August  TfLiOli 
i  23,  1932,  at  which  the  matter  was 
.  carefuly  considered,  it  was  decid-  DUO 

ed  that,  in  order  to  preserve  and  1  llvJ 

:  enforce  the  rights  of  the  bond-  /\IIi 

j  holders  and  to  protect  the  mort-  fill 

;  gaged  properties,  the  trustee  should  i  vU 
'be  requested  (1)  to  declare  the 
'principal  of  the  bonds,  (2)  to  com- 1  Qfojj  ] 
I  mence  foreclosure  proceedings,  .and  | 

(3)  to  ask  for  the  appointment  of 
a  receiver  and  manager  for  the  Ca 

'  properties. 

Receiver  Appointed,  PAID 

{  “These  proceedings  have  been 
I  commenced  in  the  Supreme  Court  Vancouver 

of  Ontario  and  the  court  has  ap-  vancouv 


WESTMINSTER  CO. 
PROFITS  OFF  BUT 
OUTLOOK  BEHER 


Gross  Income  Amounted 
$142,481,  While  Working 
Capital  Up  $17,894 

PAID  4  P.C.  DIVIDEND 


commenced  in  the  Supreme  Court  that  he  would  wait  “until  the  re- 

of  Ontario  and  the  court  has  ap-  .  ' ports  are  filed,  digest  them  thor- 
pointed  ns  receiver  and  manager,  w^atrltn  fir  oughly.  and  assign  men  to  examine 

G.  T.  Clarkson,  of  Toronto,  who  is  reported  by  Westminster  accounts ’’ 

is  now  in  possession  of  the  mort-  yg]’"  ”®4et  "If  vlolaGons  of  the  state  law 

gage  properties  and  In  control  of  1  enoea  .luly  31,  1932.  Net 


amounted  to  $19,970  as  against  $21,- 


is  now  in  possession  01  me  mon-j— AT  "If  violations  of  the  state  law 

gage  properties  and  in  control  of  smoTO  «  taf  “re  found”,  he  added,  “I  shall  take 

their  operation.  amounted  to  $19,970  as  against  $21.-  ”  I 

The  committee,  according  to  the  The  Reminded  that  Samuel  Insull  is 

announcement,  has  already  recelv-  that  his  brother, 

ed  a  "very  substantial  amount  of  Martin.  Is  in  Orillia.  Ont.,  Swan- 


The  committee,  according  to  the  ^^6  in  1931,  and  surplus  account  was 
announcement,  has  already  recelv-  a  slightly  higher  level.  At  the 


the  bonds’’  on  deposit,  and 
asks  bondholders  who  have 


now  dividend  was  declared  on  the  47,789 
not  outstanding  shares  of  common  stock. 


son  was  asked  if  he 


asKS  Donanoiacrs  wno  nf>\e  noi  ...  "  Hiofrihi.iirt.,  /.r  tiQuc’  extradition  proceedings  should  con- 

deposited  their  holdings  the  'd?vidcnH  ihlnrhf  dltions  warrant  prosecution, 

committee  to  do  so  promptly.  The  nii  ifrnb.l  "f"  have  to  wait  until  I’m  called 

deposit  agreement,  dated  June  lO,  88  i^iaSce^Seet  as  ^  ‘®  before  answering  that,’’ 

1932,  nrovides  that  any  depositor  oaiance  sheet  as  a4  .July  31, 1932.  . 

may  Withdraw  his  deposited  bonds.  FedLal  agents  also  are  keeping 

without  cost  or  expense,  at  ,  ..-nno  t-,  'riiqgo„nts  nnd  aiinwanncB  dose  track  of  the  Insull  situation, 
time  within  ‘hirty  days  beginning  11^93  in  discounts  and  allowa^^^^^  District  Attorney 

on  the  date  of  first  publlca  ion  of  Dwight  H.  Green  declared. 

I  notice  of  approval  or  adoption  by  >ear  was  enown  at  9136. 265.  , 

,  the  committee  of  any  plan  or  ar-  J"‘®r®®f  investments,  amounting 

ixrr/'  *"”■ BEAUHARNOIS  TO 

i  commlCKlu'd".  S'tlijs!:  DP  DP  A  AV  AU  TIHC 

i  Charles  M.  Bowman,  chairman  '^53  compared  with  $167,129  the  pre- 
I  of  the  board.  Mutual  Life  Assur-  >ear  the  decline  being  mostly 


BEAUHARNOIS  TO 
BE  READY  ON  TIME 


ance  Company  of  Canada 


in  accounts  receivable.  Current  lla- 


Millon  C.  Cross,  National  City  hilities  were  $51,967  compared  with 
bmpany  $98,93 1.  A  bank  loan  of  $30,000 

Andrew  Fleming.  Hartt  and  Adair  [  "as  wiped  out  during  the  year  while 


Coal  Company,  Ltd. 


Stanton  Griffis,  Hemphill,  Noyes  |  J^ss. 


accounts  payable  were  about  $20,000 


Committee  Chairman  Issues 
Statement  Coincident  With 
Turning  Water  Into  Canal 


rittia,  iiempniii,  iNoyes  ^  statement  to  shareholders,  J.  Delivery  of  power  on  schedule  by 
Janisch,  vice-president  President comments  ?nnclpa’'terby  7  1.  Sefl.  c"hair- 


National  Shawmut  Bank  of  Boston.  man  of  the  bondholders’  protective 

John  Leslie.  Montreal.  of  the  material  decline  in  ^e  g  ,  .  statement  made 

rionrao  W  Fearson  vice-nresi-  Prices  of  the  company  a  finished  v",.  ”  .VI.  T  "‘aiimenr  maue 

George  w.  i  earson,  \  ice  presi  *  .  ,  .  *  /  nraettstne  Public  with  the  turning  of  water  In- 

nt.  Continental  Illinois  Co.  products  it  was  only  by  practising 

Tr.  Held  managinir  di-  sfict  economy  in  operations  that  _ _ _ _ 


dent.  Continental  Illinois  Co. 

Edward  E.  Rol'J-  managing  di-  pomninv  was  able  to  onerafe  at  -"r-  wisseii  siaies  mat  apan  irorii 
rector,  London  Life  Insurance  Co..  operate  at  unforeseen  accident,  delivery 

^F^eZVick  G  Currv  2’  William  Credit  was  also  due.  he  said,  to 

Frederick  G.  i  iirrv.  wiiiiam  k-pnln?  tho  nlant  customers,  the  Ontario  Hydro-Elec- 

street  is  secretary  of  the  commit-  .sales  start  in  Keeping  ine  plant  Power  Commission  and  MOnt- 

tee.  The  City  Bank  Farmers  Trust  operating  at  capacity  when  the  de-  trl®  Power  Commission  and  .ton 

rnmnanv  unit  Montreal  Trust  Com-  mand  tor  paper  products  generally  1"®“'  Gisni,  neai  ana  rower  co.,  win 

Companj  and  Montreal  i  nisi  lom  .  marked  decreasp  be  made  on  October  1,  according  to 

pany  are  depositaries  for  the  com-  snowed  a  marked  decrease.  rnntrset 

err ;;‘s  ^ 


ihat  ’^u  ‘be  canal; 


•Mr.  Russell  states  that  apart  from 
some  unforeseen  accident,  delivery 


Family  partnership 

in  hankj,ng 

A  very  real  service  is  offer¬ 
ed  by  joint  account  priv¬ 
ileges.  T-wo  people  may 
cheque  and  deposit  through 
one  account,  and  this 
makes  a  very  convenient 
family  banking  arrange¬ 
ment. 

Any  Branch  of  the  ^nl{  will 
be  glad  to  open  joint  accounts 
and  explain  details. 

IMPERIAL  BAHK  OF  (UUM 

HERDOPPICe  TORONTO 

I  Capital  and  Reserve  $15,000,000  ^ 

FRANK  A.  ROLPH,  President 

Col.  J.  f.  Miehie,  Vice-President  R.  S.  Waldie,  Vice-Prcisideir 
A.  E.  Phipps,  General  Manager 

230  BRANCHES  THROUGHOUT  CANADA 


Dominion  Textile  Co.,  Limited 

- MONTREAL - - - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  ITTiite  and  Grey  Cottons,  Prints,  Sheetfntrs 
Shirtings,  Pillow  Cottons  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


ng  It  said  that  loans  were  made  by 
Insull  Utility  Investments,  Inc,,  to 
Insull  Son  and  Company,  a  subsid¬ 
iary.  and  the  latter  used  the  pro-  (, 
ceeds  of  these  loans  to  trade  in  the  ‘ 
securities  of  Insull  Utility  Invest- 

r  meats,  Inc> 

Petition  Filed. 

RIn  federal  district  court  there 
was  filed  a  petition  for  leave  to  in¬ 
tervene  in  the  receivership  proceed¬ 
ings.  The  petitioner  alleged  that 
favored  friends  and  associates  or  the 
v®  Insull  organization  profited  by  $78.- 
900,598  from  stock  transactions,  pre¬ 
sumably  by  purchase  at  favorable 
prices  and  sale  on  the  open  market. 

State’s  Attorney  John  A.  Swa.n- 
son.  apprised  of  the  disclosures, 
said  he  was  “interested’’  and  stated 
that  he  would  wait  “until  the  re- 
j  ports  are  filed,  digest  them  thor- 


TORONTO 


WINNIPEG 


VANCOUVER 


Serving  Canada'%  Baking  Industry 
for  more  than  sixty  years 

FLEISCHMANN’S 

BAKERY  SERVICE 

fleischmann's  Yeast  :  Fleischmaon’s  Baking  Powder 
Fleischmann’s  Arkady  .  Fleischmann's  Panomalt 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann’s  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  *  Gillett’s  Lye  *  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


CANADIAN  VICKERS  LIMITED 

Aircraft.  Ships,  Engines 
Structural  Steel 
Boilers.  Mining  Machinery 
General  Engineering 
25.000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuator! 

Fstates  Managed 

CALGARY  CANADA 


pany  are  depositaries  for  the  com¬ 
mittee  and  the  Continental  Illinois 
Bank  and  Trust  Company  of  Chi- 


Delivery  of  power  will  facilitate  Yarmouth  Hag  a  New 


cago.  the  Bank  of  America.  Na-  added  Mr.  Herb.  “A  careful  analy- 


tional  Trust  and  Savings  Assocla 
tion  of  San  Francisco  and  the  Lon 


sis  of  our  market  tends  to  point  to 


permanent  financing  of  the  project, 
and  it  is  hoped  these  plans  may  now- 


general  improvement.  n  be  proceeded  with.  In  the  meantime 


tion  «  pan  Francisco  a  no  me  1.011-  pnntiniies  there  is  everv  reason  ^be  bondholders’  committee,  in  co¬ 
don  offices  of  the  National  City  operation  with  the  banks  and  Do- 

Bank  of  New  \ork  ^ be  Mont-  .j.*  oerlod  lust  be-  tniRion  government,  has  mainly  de- 

real  trust  Company  are  subdeposi-  creased  profit  for  the  period  Just  be  assuring  the  com- 

taries-  T  ^  a.  _ ■  -  — _ - . -  pletion  of  the  flret  stage  of  the  wmrk 

Lack  of  Funds.  October  1 

...  .  .  mm  R  w^mwrnemmmwm  mdmw  yciooer  1, 


’Phone  System  Installed! 


taries. 

Lack  of  Funds.  | 

The  Abitibi  default  tvas  occasioned 
by  difficulty  experienced  In  raising 
funds  to  complete  construction  of  the 
Ontario  Power  Service  power  plant 
at  the  Abitibi  Canyon.  The  60-day 
period  Of  grace  also  expired  how- 


MARITIME  UTILITY 
PRESENTS  PETITION 


thA  bondholdere’  committee,  in  co-  I 

operation  with  the  banks  and  Do-  ■  h  ^  h  °v 

minion  government,  has  mainly  de-  f 

voted  its  time  to  assuring  the  com-  L.  telephone  equipment 

pletion  Of  the  first  stage  of  the  work  mi 

bv  rtetoher  1  system  to  the  new  sw-itchhoard  and 

CieneaaAaA  .a  the  noiot  accompanying  technical  layOUt 
irt*  effected  by  officials  of  the  Ma- 
mit*  a  tha  Telegraph  and  Telephone 

Ra«nh  Company.  The  Northern  Electric 

CO.  with  a  staff  Of  Some  15  men 


csnal.”  Mr. 


period  Of  grace  also  expired  now-  _ _  tpecial  ceremonies  took  place.,  but  ' 

ever,  without  any  improvement  in  tb6  water  is  nOw  being  admitted  to  llnv 

fhA  sitiiatinn.  and  shortly  thereafter  v^ommission  Kegerves  Decision  ,v  important  changes  have  taken 


the  Situation,  and  shortly  thereafter 
the  bondholders’  protective  commit¬ 
tee  was  formed.  Subsequently  in¬ 
terest  on  the  Ontario  Power  Service 
bonds  was  also  omitted;  and  when 
the  parent  found  itself  unable  to 


in  Request  For  Relief  From 
Certain  Charges 


bonds  was  also  omittea;  ana  wnen  Miritim*  Bur.su  Th.  Pin.n.ui  Tim*.  energy  on  October  1. 

the  parent  found  itself  unable  to  Halifax.  N.S.— The  Maritime  Tele-  “The  detailed  plans  of  the  under- 

raise  the  $5,060,000  required  to  com-  graph  and  Telephone  Company,  Lim-  taking  and  the  actual  work  of  con- 
plete  construction,  it  entered  into  ited.  has  presented  a  petition  to  the  struction  have  been  supervised  and 


ed  and  the  volume  of  water  be  made  _ 

available  for  the  delivery  Of  electric  Ottawa  Street  Railway  CD. 

jb  October  1.  Seeks  10-Cent  Cash  Fai 

The  detailed  plans  of  the  under-  . .  - - 


Seeks  iO-Cent  Cash  Fare 


Cittawa — Redmond  Quain,  K.C.,  so- 


negotiatlons  with  the  Ontario  Gov-  board  of  public  utilities,  asking  to  approved  by  the  engineers  for  the  Ottawa  :MeetrlC  Rail* 

emment  which  later  offered  to  ac-  be  relieved  of  the  necessity  of  set*  Dominion  government.  Various  legal  ^^V  Co^  has  stated  that  application 
quire  Ownership  of  the  subsidiary,  ting  aside  annually  $100,000  of  the  agreements  with  regard  to  the  com-  *"® 

to  which  end  an  offer  fOr  an  exchan-  $360,000  which  it  has  been  aecus-  pany’s  rights  have  been  completed  for  Canada  for  authority  to 


Burn 

Hy -Grade 
Coal 

Alberta  Deep  Seam 
Domestic 

Mines  located  at  Orumheller, 
Alberta. 

We  solicit  your  inquiry. 

H.  McCONKEY, 

President  and  Manager. 

Hy-Grade  Coal  Company 

LIMITED 

Druniheller,  -  Alberta. 


Black  &  Armstrong 

REAL  ESTATK.  VALUATIONS. 
RENTALS. 

farm  Lands,  MortSagea  and 
Insnraaee 

BOO  TORONTO  GENERAL 
TRUITS  building. 
WINNIPEG  -  MANITOBA 


V..r  - -  - - -  >%  IllUIl  It  IICKP  UCCil  CLtJVUB’-  O  llSiltB  llAVC  UCCli  NJUlf  tCU  *1.  a  .  ^  i /\* 

ge  of  bonds  was  made  to  O.  P.  S.  tomed  to  put  to  plant  depreciation  and  have  received  the  approval  of  he  street  car  fare  in  Ot- 

bondholders.  It  is  staled  that  only  arcount  The  plea  Is  based  on  the  the  governor-in-council.  .  a  straight  ten  cent  cash 

about  one-half  of  the  $20,000,000  of  dgim  ,hg(  j^e  company  will  fall  — - - - - -  -  ;®''®:  "'’uld  he  made  at  once,  and 

O.  P.  8.  bonds  have  been  deposited  short  of  it.s  statutory  returns  for  the  IJtT.  FTILITIES  DIVIDENDS.  would  be  heard  by 

by  holders  in  favor  of  the  cxchan.gc.  ye:ir  l)v  about  $140,000.  The  petition  .  .  *•  ,  ^  j  *”®  during  the  present 

Actual  ownership  of  O.  P.  9.,  how-  gig,,  gsi^g  gn  order  of  the  hoard  International  Utilities  Corp.  de-  month.  The  present  fare  i.s  seven 
ever,  is  held  by  Abitibi  by  virtue  of  be  varied  which  called  upon  the  com-  Sind's  off'll' TS^on*^  cenfs  ca.sh  with  four  ticket.s  25^ 

its  ownership  of  all  the  subsidiary’s  panv  to  nut  aside  $500  a  month  to  ,  t*®®  $1.75  on  the  $7  Prior  pre-  The  t  cent  fare  was  instituted  in 

_ _  L  I  *  .  ferred,  series  of  1931.  both  payable  1828.  R.  S  liohert.son.  K.C..  ofTo- 


INT.  FTILITIES  DIVIDENDS. 


common  stock.  Granting  of  the  re¬ 
ceivership  order  will  probably  faci¬ 
litate  transfer  of  title  in  the  sub¬ 
sidiary  to  the  Ontario  Government, 
in  addition  to  securing  all  of  the 


credit  of  Its  casualtv  reserve  ac-  k?'"''®'*’  1828.  R.  S.  Robertson.  K.C..  ofTo- 

Imint  n  sinfiinT  to  Took  after  N®''®'"'’®''  to  stock  of  record  .onto,  will  assist  in  the  presenta- 
losses  due  to  sleM  storms  or  un-  dM dill  "0^43 tion  of  the  comp.inys’ case  before  the 

Evidence  was  placed  before  **’'■ ' 


parent  company’s  assets  to  the  Commission  showing  that  the  com-  or  Ler 
bondliolders  under  the  mortgage.  ^ -  •  ■  - —  ....luiiooer 


able  October  15th  to  stock  of  record 


sustained'  considerable 


That  mortgage  incidentally,  in-  losses  in  Its  long  distance  toll  busi- 


B.  (  .  I'UOIH  (  TION  OF  <iOLD. 

Vancoiifor.  —  British  Polumhla 
mines  produced  18,686  ounces  of  gold 


eludes  in  its  security  the  O-  P.  9,  ness  during  the  past  three  years  and  these  grounds  the  company  asks  t,o  in  June  this  vear  as  compared  with 

common  stock,  all  owned  by  Abitibi;  that  during  the  current  jear  mort  be  relieved  to  the  extent' of  $106,000  17.234  ounces  in  June  1931,  accord- 

so  tMt  in  the  event  of  the  O.  P-  S.  j  than  800  telephones  had  been  taken  a  year.  The  board  has  reserved  its  ing  to  the  Dominion  Bureau  of  Stat- 

bondholders  finally  accepts  the  On-  ‘  out  or  removed  in  tbii  province.  Co  decitlon.  Istlce. 


THE  DOUBLE  DUTY 
SWEATER  COAT 

A  regent  product 


THE  FINANCIAL 


MONTREAL,  SEPTEMBER  16,  1932. 


BOND  MARKET 
RESISTS  TREND 
OF  THE  DECLINE 

Ground  is  Held  Despite  the 
Reaction  the  Stock 
Market 

CORPORATIONS  STRONG 


Bond  Opportunities 


MEETING  FAVORS 
REORGANIZATION 


Canadian  Bond  Sales 


SAFETY  OF  CAPITAL— CERTAINTY  OF  INCOME 


Better  Class  of  Utilities  and  In- 
dustrials  Score  Advsuices —  Mil 
Few  New  Issues  Offered  This  fer 


An  analysis  of  Canadian  bond  j 
—  I  An  pninpfk  /l/\  ^  September  12th,  1932, 

No.  14-Maple  Leaf  Milling  5^’.  of  1949  I  W  rKAobK  CO.  J) ! ,*■[  f  ^ J-w- 

O  I  wv,w|gj,p^.g  1197,866,351 

irtw.,  IM  iLr~ij  a  I®®  compared  with  $1,029,964,550  for 

With  net  earnings,  before  dcpre-  pany  operates  7  elevators  and  main-  IWoi^age  Hpidert  Approve !  the  same  period  of  1931,  and  $488  - 

ciaUon,  for  the  year  ended  July  31,  tains  warehouses  and  offices  at  To-  But  Debenture  Holders’ Meet-  ■nn^r-i  f„r  <1,0  eo,„o  lo-in 

1931,  equivalent  to  2.69  times  inter-  Peter^ro.  Windsor.  Ottawa.  ing  Adjourned  to  Oct.  3  ^  These  fm,:  s- 

^  -  Hamilton  and  I.K)ndon,  Ont.:  Mont-  _  incse  are  classified  as  follows. 

est  requirements,  and  earnings  af-  ^^^1,  Quebec,  Saint  John.  N.B.,  Mali-  pi  am  xa/AQ.  AaaE-wmr-A  Government,  $97,420,284;  Municipal, 
ter  depreciation  about  1%  times  fax.  Winnipeg,  Vancouver,  and  New  WAS  AMENDED  $78,636,067;  Cxirporation,  $9,310,000; 

bond  interest,  the  5ta  per  cent..  1st  i  York.  Maple  I^eaf  was  the  first  of  Praear  r  ■  i  '  Railroad,  $12,500,000. 

mortgage  bonds  of  Maple  Leaf  1  the  flour  milling  companies  to  enter  companies  f.rst  mortgage  Of  the  total  there  were  sold  in  1 

Milling  Company,  Limited,  of- 1  the  chain  bakery  field,  and  con-  1  *  meeting  heid  in  Canada  $181,288,067;  in  the  United; 


Earning  Power 


1931,  equivalent  to  2.69  times  inter¬ 
est  requirements,  and  earnings  af- 


ronfo,  Peterboro,  Windsor,  Ottawa. 
Hamilton  and  Ivondon.  Ont.;  Mont¬ 
real,  Quebec,  Saint  John,  N.B.,  Hali- 


ter  depreciation  about  1%  times  |  fax,  Winnipeg,  V’ancouver,  and  New 
bond  interest,  the  5ta  per  cent..  1st  i  York.  Maple  I^eaf  was  the  first  of 


ing  Adjourned  to  Oct.  3 
PLAN  WAS  AMENDED 


me  cuatu  iieiu,  anu  C'Jii-  ,  ...  -  aiciu  lu  i  - - -  -v  j 

trols,  through  stock  ownership.  |  this  week  adopted  the  States,  $2,000,000.  and  in  Great  | 


lions,  a  yield  to  maturity  of  1014!  Canada  Bread  Co..  Ltd.,  Canadian  I  plan.  out  |  Britain,  $14,578,284. 

.  .  _ _  !  or  a  Tntiil  r»f  Q.t  K  n.iA  ...  i _ ,  i  fAiiAA.tAA 


The  maintenance  of  eanJng  power 
from  investments  Is  very  important. 
The  earning  power  from  conservative 
investments  made  by  fhis^Company  is 
being  maintained. 


Crown  Trust  Company 


per  cent,  and  a  straight  return  on  ! 
the  per  cent,  coupon  rate  of  8.9  | 


_ per  cent,  and  a  straight  return  on  I  Bakeries,  Ltd.,  Dominion  Bakcrie.s,  j  V**?'  of  $4,345,000  in  bonds  l  ep- 1  following  Is  a  comparison  of 

T.™...  T».  F,....,.,  0»..  coupon  ra,.  or  8.9  I  M,.  E.Jern  B^korle.,  L.d.,  and  Reo  ,  JJS I SS  ?o'a  ‘  "" 

markpTiTn  Leaving  out  of  consideration  the  |  In  common  with  other  leaders  1  fhe  amnnnt* f  P*an.  As  j  'V^ 

marxei  generally  has  held  its  ground  16  month  period  ended  July  Slst.  the  Canadian  flour  milling  industry,  i  ^1*.  amount  favoring  the  plan  was  in  i  Jan.  44,146.499  no. 349.621  46.097.086 
during  the  past  week,  in  face  of  the  1930,  when,  due  to  extraordinary  operations  of  Maple  Leaf  have  been  |  the  quota  required  by  the  j  7. 

reacUonary  tendency  in  the  stock  conditions  in  the  internal  operations  affected  by  conditions  of  over-capa- 1  ^  Pl^an  wjji  become  I  29.‘385:i68  sm^s.’ooo  i2.074;388 

markets  This  is  noteworthv  Viair  ®f  **1®  company,  a  loss  of  over  $3.-  city  and  consequent  price  cutting, ;  as  me  tirst  morlg.ige  |  May  ii2.330.oi3  670.386,326  23,673,320 

tn^  000,000  was  reported,  net  earnings,  which  have  prevailed  during  the '  *’«“fbol<l®rs  are  concerned.  Juna  58.944.483  52.233.3p7  20.8I6.i3i 

g  gard  to  the  extent  of  the  ap-  after  depreciation,  for  the  6  year|past  5  or  6  years,  as  a  result  of  the :  '°*^®’'®®^s  have  now  approved  Si'iSr^oo  ^00^639  ^8  77^94 

predation  that  took  place  during  the  period  from  1924  to  1929,  averaged  ,  sharp  falling  off  in  export  demand,  •  “®  P*^°'  ®5^ceptlng  debenture- | Sept.  39,'423,’6i2  50.’982;400  •II4.'269 

preceding  two  months.  Hardly  any  5.2  times  bond  interest  require- 1  especially  in  the  European  market,  ^h®  meeting  of  whom  to  pass  j  .Vq  on,' ,,7  ,  Tr,  s.r.Ti 

change  occurred  In  prices  of  Do  “t^nts  during  the  period.  I  for  Canadian  flour.  In  recent  >®ats  |  "«Jhe  plan  was  adjourned  for  21  ..j.«M02.772  1,029.964,350  197.866,313 

minion  nominio  j  There  was  outstanding  as  at  July  1  the  close  association  between  the  itje  nntil  October  3rd,  because  a  _ _ 

n  on.  Dominion  guaranteed,  pro-  31st,  1931,  $4,778,000  of  an  author- 1  leading  millers  and  the  larger  bak-  ‘t“°tum  was  lacking.  a* a  a«<  •  Amn a  •  aaa 

vincial  and  municipal  Issues,  while  ized  $5,000,000  of  these  bonds,  which  I  ery  organizations  have  helped  do-i  tne  amend^  plan  of  reorgani-  Dlf^  llliADThD  I  ||\\ 
leading  corporation  bonds  showed  were  offered  to  the  public  in  June,  mestic.  business  of  the  flour  milling'^  mn,  each  bolder  of  capital  stock  DIU  vU/IAILiA  LviJiJ 

further  Improvement.  1929,  and  mature  June  1st,  1949.  companies,  but  the  export  market  I  ^“g®t  one  new  share  for  each  I  »PI  ninm 

OiitRfnnrtino^  This  issue,  apart  from  $126,100  of  6  has  continued  to  show  a  more  or  ll\lll«KiyA  II  kAPI^K 

®  among  the  corpora-  pgj.  gent,  first  mortgage  bonds  of  the  less  steady  contraction.  As  a  result ;  Additional  bonds  can  only  be  issu-  lilluAlinlL*  TAl  EA 

tlon  securities  has  been  C.P.R.  10  Hedley  Shaw  Milling  Co.  still  out-  of  agreements  made  at  the  Imperial  i  ®n  *or  corporate  purposes  if  net  _ 

year  convertible  collateral  trust  standing,  represents  the  entire  Economic  Conference  at  Ottawa  this  j  earnings  are  at  least  twice  the  nt  9‘lfi 


ST.  JA.AIES  STRE.ET 


.M  ONTREAL 


1930  1931  1932 

*  3  8 

44,146.499  120,349,621  46.097.086; 

58.367.978  26,900.9)3  21.470.069 

59.869,676  43,302.612  35.724.l77i 

29,385.168  56.128,900  12.074.388  1 

112.330.013  670.386,326  25,675,320  i 

58,944.483  52.233,307  20,816.131  i 

54,189.941  7,467.700  27.317.717  1 

31.145,400  2,001.639  8,777.194! 

39,423,612  50.982.400  *114.269  1 


jLET  US  .SKRVF:  you  and  your  FAMILY 


8,777.194  I 
•I  14.269  ! 


bSXABLCHEDUOOi 


I  488,002,772  1,029,964,350  197.866,313 
!  ‘To  date. 

BIG  QUARTER  LOSS  i 
INTERNATL  PAPER 


Robert  Dodd  &.  Company 


incorporated 


Investment*  Bankers 


The  Royal  Bank  'Building,  Montreal 


H/»rbcair  8141-2 


convertible 


Reports  Deficit  of  $1,856,236 
After  All  Charges  2nd 
Three  Months 


the'basis^nf  from  June  "ist,  1934,  to  June’lst,  j  the  HoUr  miriers,  are  now,  it  may  live,  voting  trustees  shall  have  a  I  New  York  —  The  International 

bond,  up  to  1937  these  bondrmVe^^d  I  ^  ni  m  Paper  and  Power  Company  reports 

common  with  tho  JVDe  1st.  1944;  at  101  from  June  1st.  the  chief  problem  now  facing  the  quarter  a  net  lols  of 

1944  to  June  1st,  1948;  thereafter  at  leading  operators  is  the  stabilization  tne  voting  rights  m  respect  of  ]  $1,856,236  after  all  charges  against 
par.  The  sinking  fund  agreement  |  of  selling  prices  in  the  domestic  Restigouche  Co.  shares  given  to  hold- 1  net  Income  of  $1,013,435  for  the  sec- 

provides  for  the  setting  aside  an- {market.  ,  pAt?L,.„v„  J?  u  ond  quarter  of  1931.  Gross  sales  1o- 

nually  of  2  per  cent,  of  the  total  The  balance  sheet  of  Maple  Leaf  Kesiigouchc  Co.  by  the  scheme  shall  tailed  $31,209,930  against  $36  019  239 

amount  of  bonds  outstanding  plus  Milling  Co.  as  at  July  31st,_  1931,  he  exercisable  until  the  1st  of  June,  the  year  before, 

interest  on  all  bonds  redeemed.  The  showed  total  assets  of  $15,736,913,  U^o. 

bonds  are  secured  by  a  first  mort- 1  equivalent  to  approximately  $3,200  ^"®/‘Sht  of  Fraser  Co.  to  cancel  company  reported  net  loss  of  $2.- 

gage  on  real  estate,  plants,  and  other  |  for  each  $1,000  of  bonds  outstand- 1  tne  ind^tedness  of  Restlgouche  Co.  255,803  against  net  income  of  $1  606  - 
fixed  assets,  except  leased  elevators !  ing.  Of  total  assets  $10,101,244  was !  to  tne  Fraser  Co.,  and  to  surrender  997  in  the  same  period  last  year. 


company  and  also  of  its  sub-  represented  by  fixed  assets  good-;  all  capital  stock  of  Restlgouche  Co.  Gross  sales  stood  at  $67,126,760  international  Power  c 

no  Ln*^  sidiaries.  Campbell  E'lour  Mills  Co.,  will,  and  deferred  assets,  current  as- 1  for  distribution,  pro  rata,  among  against  $71,494,539  for  the  two  per-  ®rnational  Power  to.,  are  re- 
per  cent,  on  ^td.  and  Hedley  Shaw  Milling  Co.,  sets,  amounting  to  $5,635,668,  equal ;  holders  of  the  first  mortgage  bonds  iods  ported  to  compare  favoraJjly  with 

other  words,  j^td.  to  $1150  for  each  $1,000  of  bonds  j  of  Restlgouche  Co.,  and  in  consld-  Archibald  R  Graustein  president  ^“o®®  of  the  same  period  in  1931.  In 

security,  pend-  Manle  Leaf  Milling  Co..  Ltd.,  on- 1  outstanding.  Capitalization  of  the  1  oration  thereof  to  procure  the  r-  stated  that  PonaoiidatAd  ’nntec  novJ  fec®nt  years  in  .spite  of  increased 


common  with  the  shares,  which  en-  'X/A 
.loyed  a  substantial  advance  previ-  ^ 
ous  to  this  week.  Bidding  has  been  < 

keen  for. the  Issue,  because  it  is  be- 
lieved  that  long  before  the  bonds  V, 

mature  the  company,  which  paid  di- 
vidends  for  19  years  without  break,  1°  Lre 
will  resume  the  same  rate  of  distrl- 
bution,  as  soon  as  conditions  war- 
rant.  In  that  event  a  $100  bond 
converted  into  4  shares  of  stock,  , 

would  yield  ten  per  cent,  on 
the  Investment.  In  other  words,  ^  m  ’  ^ 
holders  have  an  A-1  security,  pend-  ,  - 

Ing  the  time  they  can  convert  Into  „  i*  ^ 
an  A-1  stock  at  a  high  yield. 

Other  strong  performers  during 
the  past  week  Included  Beauharnois  n-ot  jAA  ’ 
and  the  three  Gatineau  Issues.  Bell 
Telephone  bonds  attracted  some  at-  ^ 
tention,  the  price  apparently  follow- 
ing  pretty  closely  variations  in  the 
exchange  rate  on  the  Canadian  dol-  I7YT17I 
lar.  Abitibi  Power  and  Paper  and  Ij  A  1  ul 
Ontario  Pow'er  Service  bonds  were 
both  down  about  points.  The  TlIlIPl 
announcement  of  proceedings  of  the  IHUAk 
bondholders’  committee  of  Abitibi 
brought  a  new  angle  in  the  sltua-  ^ 


PPnfPirCC  MAnC  DV  ^  bringing  in  of  the  24  well  of 

rAl/UALuu  lllni/lj  DI  Northwe.^tom  Utilities  Umited. 

_____  ____  i  ^^'®  '  iking  field,  Alberta,  was  an 

PORTO  RICO  POWER 

_  _  Mixed  gas  "natural  and  artificial” 

_  j  f'  •  B  !  ibiPOTtatl  into  Canada  in  June  tot- 

v>iMraDOiu  and  Elamingis  Both  {ailed  8,942  thousand  cubic  feet  val— 
Reported  to  Compare  Fav-  ;  ued  at  $6,831  as  against  12.473  thou- 
orably  With  193.1  cubic  feet  at  $8,982  imported  in 

_  i  .May. 

Operations  and  earnings  of  rV)rto-j  ' 

Rico  Power  Company,  subvsidian-  of'  Simpsons-Hudson  Bay  Merge 

’.l-l  Eu^pean  Buying  Dept’. 


Maple  Leaf  Milling  Co.,  Ltd.,  op- 1  outstanding.  Capitalization  of  the  eration  thereof  to  procure  the  r-  stated  that  consolidated  'notes  pay-  f®®®nf  >®ars 
ates  flour  mills  at  Port  Colborne.  company  consists  of  $2,930,000  of  <  ’f®’®®  ^^e  guarantee  by  EYaser  able  have  been  reduced  from  $36-  [a*^®®®®^  ®liar 

)ronto.  Kenora,  Thorold,  Welland,  j  p.c.  cumulative  "A"  preferred  stock;  Co- of  the  1st  mortgage  bonds  of  Res-  321,780  as  of  December  31,  1931,  to 


gpj  :  Toronto.  —  The  new  arraiDgement 
j  for  co-operative  buying  in  Europe 


Peterboro,  Pickering,  Cttitario  ; 
Brandon,  Manitoba,  and  Medicine 
Hat,  Alberta,  with  a  total  daily  ca- 


25,000  shares  of  no  par  value  cla.ss  tigouche  Co.,  shall  take  effect  only  $26  364,483  at  June  30 

"B”  preferred  stock;  and  100,000 }  iipon  June  Ist,  1935,  and  only  if  i  ’ _ L.J 1 

shares  of  no  par  value  common  j  F^raser  Co.  gives  3  months’  notice  to  _  , 


pacity  of  23,400  barrels.  The  com-  stock.  ! ‘^^®  ®n'y  if  Restlgouche  Liquidation  of  Wright  '>een  in  seeking  j  ““I" 

_ _ — - - ——  Co.  delivers  the  stock  for  distrlbu-  1  n  r  j  u  ^  markets  for  its  output.  in  a^^emeut  aiut  tne  Nimp./on  plan  or 

nwrmmAfnvAKT  n/\YV/11tni  nmt  A  niT  YW I  VYai/l  I  among  holders  of  such  bonds  '*  Refused  by  CourtS  1931  plants  and  distribution  sys-  leading  the  Pans  organization  sub- 

17 YTlf  NCfflN  COIIfvHT  RFH ARlI  ITATiNli  .voting  trust  certificates  for  common  - -  i®™  in  four  additional  towns  were  sj^'afy  o  London  has  aeen  follow- 

uAluilulvli  OvUUlll  ItElIl/lDlLl  1/11  lilt]  I  shares  of  FTaser  Co.  at  the  rate  of  Following  the  refu.sal  of  counsel  terns  in  four  additional  towns  were  I’nturc  p'irchase.s  ..)£  these  two 

mmmnmAmY  nt  A  trnr  f  n  lirr’nvr’naf  PVPl'I  '  f  ®nnimon  share  for  each  $109  prln-  for  the  liquidator  to  accept  the  acquired,  bringing  the  number  of  ®®  ”®  ’tiaoe*  in  the  same 

TlIflRCTflN  kl  AVkI  I  k  Wr.STkRN  .STFFlJ®iPal  amount  of  first  mortgage  bonds  suggestion  of  .Mr.  .Tustice  Cousineau  towns  and  cities  served  up  to  38.  in|®®tintnes  and  from  the  same  firms. 

lllUlllJl  ViY  1  li/1  »  iTliUllillll  liAAJAJAJ  j  of  Restlgouche  bonds  then  outstand-  that  the  dividend  statement  of  San  Juan,  the  largest  city  in  Porto 


:  be^r  redu^ed  from  $36.-  oVfVted  betw^  Lin  ted 

!  Of  neremher  1011  ta  “®®’“  ^i’i®  ®kow  larger  earoiugs.  simpsons  i.  miieu, 

3  at  June  30  193^  ’  applicable  to  the  commion  stock.  Hudsons  Bay  (  o.  moans  impor- 

at  June  30.  193-  comoanv  has  siihsLinHaliv  economics  and  advrmtages  to 

increased  its  power  production  since  companies.  Buying  departments 

ition  of  Wricht  and  has  been  aetb’e  in  seeking!  kave  been  merged  under  one  man- 

1  D  c  y u  4^  .  new  markets  for  its  output.  In  agement  and  the  Simpsnn  plan  of 

Is  Refused  by  Courts  1931  plants  and  distribution  sys-  f®aving  the  Pans  organization  sub- 

- _  (eui  in  four  additional  towns  were  s'jf'ary  ’o  London  hx’is  aeen  follow- 

ns-  ttio  rofiicnl  nt  /<r>iinool  tCmS  in  foiir  addition.'ll  towna  ■u.-nrp  I’UtUrC  purOhaSOS  '.)£  these  two 


[shares  of  FTaser  Co.  at  the  rate  of  Following  the  refu.sal  of  counsel  tems  in  four  additional  towns  were  ®®’  fnturc  p'lrenase.s  '.u  tnese  two 
jl  common  share  for  each  $100  prln-  for  the  liquidator  to  accept  the  acquired,  bringing  the  number  of  ®®  "I  the  same 


tion  to  the  fore,  as^^foreclosure*  a'nd  Conditions  in  Lumber  Industry  I  Rec<wtru<^on 


reorganization  is  stated  to  be  in¬ 
cluded  in  the  plans  of  the  commit¬ 
tee.  The  follow’ing  table  shows  some 
changes  that  have  taken  place  in  the 
price  list; 

II  II T  I  V  Wednesday  Week  ago  Change 

I’P 


on  Pacific  Coast  Prevent  Re¬ 
demption  of  Bonds 

Vancouver. —  Bondholders  of  the 
Thurston-Flavelle  Investment  Co., 
have  been  notified  by  Canada  Per- 


I  Wright-Martin 


Without  Resort  to  Capital 
Reorganizaidon 


Limited,  Ri®o,  the  company  operates  light.  Temporary  Resumption  At 
i|  By  reducing  from  $1,000,000  to  i  now  In  liquidation,  be  published  in  power  and  tramway  utilities.  Algoma  Steel  Corp.  Plant 

$500,000  the  authorized  principle  |  the  newspapers,  an  application  to  Investment  interest  is  largely  _ 

amount  of  eVo  prior  lien  bonds  of  I  dose  the  liquidation  was  referred  confined  to  the  company’s  bond.  otp  Marie  Ont _ Pour  him 

Restlgouche  Co  then  outstanding,  jto  Chief  Justice  Greenshields  for  ‘Xmt’ '’red  men  wiil  retmrn  to  work  fem- 

To  sanction  the  exchange  of  thp  !  adjudication.  amount  of  preferred  shares  in  the  _ ...  .u.  ,, _ 


Sault  Ste.  Marie,  C«nt. — Four  hun- 


OP.R.  6b  1942  to.5  -lOS'i  lOov^-ioiH  Up  4'1  manent  Trust  Co.,  trustee,  of  a 
Abidh? OB  "III/  ”’®®f’“g  b®  September  16 

ditPow.  Service.  6*9H- 8.-W  70j^  71  1 the  Vancouver  office  of  theCan- 

^auharnois.  .  44H- 46).a  41  -43  Up  3W  ada  Permanent.  Approval  of  bond- i - - - - 

Gi  iScaH-A  ”  holders  will  be  sought  at  this  meet-  bonds. 

gSu-B”.;;:  'rfb  '70:72  ing  for  extension  of  the  time  fori Th«w«iv 


-  To  sanction  the  exchange  of  the  i  adjudication.  amount  or  preferred  shares  in  the 

Toronto  Bureau  The  Financial  Tiinea.  [presently  outstanding  first  mortgage!  Justice  Cousineau  wanted  the  hands  of  the  public.  The  last  issue 

I  Torojnto.  It  is  understood  from  ponds  of  the  Fraser  Co.  for  new  first  *  dividend  sheet  to  be  published  so  bonds  comprised  an  offer  of  6 
authoritative  sources  here  that  ef- |  bonds  created  and  issued!  that  “the  public  may  see  how  cent,  debentures  in  1930;  these 

forts  are  being  made  to  rehabilitate  j  jjj  ^Uh  the  scheme  as  so  i  these  liquidations  go.  Here  is  a  outstanding  to  the  extent  of 


the  financial  affairs  of  Western  Steel  amended 

meeting  to  be  held  on  September  16  _ _ _ *  4.  amenaeo. 

of  fKo  von/>rkiiYra*.  rtffi4^o  rxf  fVio /’on.  Products  \Mtbout  haviog  resort  to  a  , 


I  liquidation/'  he  added,  “which  rea- !  000,000  with  an  additional  $1, 


mills,  two  open  hearth  furnaces  and 


l  on  SePtemDer  10  W  ^  : - -ai.  V  C  j  '  a  *  <UIIC1IUC?U.  ntjUiUciUUU,  ue  UUUUU,  wuicn  rea-  v  ;  V * -  v*,-  Klnritnincr  rAQiimo  nn- 

office  of  the  Can-  ^^^d^cts  without  having  resort  to  a  The  Increase  of  the  authorized  and  i  lizes  $12,000  and  it  seems  to  me  900.000  hypothecated  against  bank:  _  gincle  trim  J  D  Tones 

Approval  of  bond-  outstanding  issue  of  the  first  mort-  that  the  bulk  of  the  money  is  con-  1°^®-  ’f’®*"  totalled  $800,000  manager.  rfMed.^' 


oaiineau  B  . . . .  73b  70  -  72  Up  3 

Only  a  few  small  bond  Issues  made 
their  appearance  this  week.  These 
Included  $33,400  City  and  Co'unty  of 


Ing  for  extension  of  the  time  for  i t  i  i  - - — - - - - , — ,  -  - - 

payment  of  principal  still  outstand-  sinking  fund  provisions  for  a  per-  the  liquidator,  submitted  that  barely  there  are  first  mortgages  and  re 


ige  bonds.  sumed  by  the  liquidator.’’  | 

The  waiver  and  cancellation  of  Papineau  Couture,  K.C.,  counsel  for  i 


at  the  end  of  1931. 
In  addition  to 


debentUTes 


Montreal  was  placed  in  receivership 


'^Tn'/^John^’^N^R^^^ae/^L  1927^^of  ^  7% 'first  mtfrtgage,'^  sinli-’  ^  t^!:®®*' !  menfs  and  provisions  for  satisfaction  Uquldator  and  the  lawyers.  'The  financial  statement  was  the  pay 

•  ’  bonds,  due  dent  of  the  National  Steel  Car  Cor-  .  deferred  Interesta  in  armrdanre  nrocess  of  llouidation.  he  said,  had  ment  of  an  8  per  cent,  dividend  or 


early  this  year, 


enough  had  been  realized  from  the  funding  mortgages  issued  totalKng 

.  .  .  ..  -  ©<>  701  00*>  A 


The  suspension  of  interest  pay-  estate  to  pay  the  costs  of  the  $2,731,833.  A  feature  of  the  liast 


general  manager,  rtated. 

I  Bloor-St.  Georgi*  Realty 

Rentals  Are  Now  Improving 


1947,  which 
of  Montreal 


were  sold  to  the*  Bank  nanv^nmnnntid  poration,  who  was  appointed  by 

at  101.98.  The  School  National  Trust  Co.. 


of  deferred  Interests  in  accordance  process  of  liquidation,  he  said,  had 
with  the  scheme  as  so  amended.  been  slow  and  many  obstacles  had 
The  creation  of  $2,000,000  principal  been  put  In  the  liquidator’s  way. 


The  existing  wide  spread  in  yields  final  $40,000  payment  <Iu®  |  bably  remain  in  that  position  for 

etween  tho  hit-h  umao  October  1.  next,  ftll  p&jments  on .  Q_yy,_  fimA  *'>11*  ia  ctm  r»Qr_ 


grade  government.!  principal  have  been  met  fo  date,  it  is!®®™®  ***^*0/®!^’  render  and  release  from  the  trust  province  of  Quebec  and  the  town  of  j 

and  the  corpo-  rymg  out  his  study  of  Western  Steel’s  g,  ^  p,  ^^3.  Montreal  East. 

ainP^  t/fS®  oZlli  to  adverse  conditions  af-^.V/fl  tigouche  Company.  Mr.  Justice  Cousineau  was  of  the  i 

Rotiirna  '^®  *®'^®v  fectlug  the  lumber  industrv  ^-hjeh  i  ’^®®® ®®:  To  namlnate  or  make  provision  |  opinion  that  the  statement  should 

Returns  on  manv  cornnrnUnn  Vinnitc  lei  iiUK  luc  luiiiuci  luuuou.v  i  riotiirnllv-  are  down  from  a  connIe  of  .  ..  ...  . 


The  provisions  of  the  scheme  as  |  yers  fees  had  been  deducted,  would 
so  amended  in  relation  to  the  sur-'go  to  the  first  two  creditors,  the 


IinauClal  Slaiicnicnt  was  TxjG  p<l>-|  Toronto  Bureau  The  Financial  Timet. 

Toronto. -Bloor-St.  George  Real- 
the  $3,000,000  of  common  stiock  jamited,  did  not  pav  interest  on 
against  a  distribution  of  4  per  «nt.  Lj  ^^,3^  n.ortgage  bonds,  due 

h'"!  '''®'  r®>- 

end  of  1931  amounted  to  $811., 07.  j  regularly  up  to  that  date/Tho 

'  :  effects  of  the  riepre.nsion  have  been 

Natural  Gas  Production  j  felt  particularljv  during  the  past 

of  Canada  Down  In  June) 


tained  activity  in  the  latter  list. 
Returns  on  many  corporation  bonds 
range  'from  6%  to  11%  as  against 
414%  to  51/4%  for  more  strictl.v  in¬ 
vestment  groups.  Investors  have 
been  taking  cognizance  of  the  dis¬ 
parity  in  yields  and  have  been  look¬ 
ing  into  the  merits  of  the  senior 
obligations  of  the  leading  corpora¬ 
tions. 


rouche  Company.  |  Mr.  Justice  Cousineau  was  of  the  j  Ottawa.  —  The  production  of  na- 1 

To  namlnate  or  make  provision  | opinion  that  the  statement  should  turai  gas  in  Canada,  during  Juneif 


final' navment.  I  AT,,,,  overnauitu,  aiiu  11  lo  uopeu  1  allotted  to  debenture  prejudice  to  any  claims  that  might  thousand  cubic  feet.  During  the 

Prinri'pal  and  interest  on  this  is- i  holders  and  note  holders  under  the  subsequently  he  filed.  first  six  months  of  1932.  New  Bnins- 

sue  carries  the  unconditional  guar- I,,  I  scheme  ns  so  amended.  Counsel  would  not  agree  and  1  wick  wells  produced  429,085  thoii- 

_ rt.i _ , —  i-x, _ 11.,  T  *.4  I  ne  essential  Wlin  western,  oteei,  1  _ ^ _ j - ■  aelrort  HIh  T4)rflfthin  tn  enhmlf  ♦hm  cnnH  ciihic  foot  Onlnrirt  woHr  4.44.^  - 


antee  of  Thurston-Flavelle,  Ltd., 
which  company  specializes  in  manu- 


I  as  w'ith  a  great  many  other  com- 


New  Dominion  Government  fl-  cornpany  specializes  m  luanu- ,  pajjjgg^  js  g  wider  market.  That 

nancing,  which  is  expected  to  appear  ^aHf/dnes  8®®“’®  difficult  to  obtain  at  the  rao- 

late  next  month  or  earlv  in  Novem-  ®  ®®'  ®  .’i  i”®".//'  1  ment.  but  when  conditions  improve 

ziLS  Xe"?r,V’“srct';«ru^  “« „.^o» 

ISnr^eTHs^  r  lo'-LK’-or,;:  Queb«  Inve,.men.  Co. 


Market  Activity  In  j 

London  Still  Growing' 


subsequently  he  filed.  [first  six  months  of  1932,  New  Bnins- 

Counsel  would  not  agree  and  j  wick  wells  produced  429,085  thoii- 
asked  His  Lordship  to  submit  the  sand  cubic  feet,  Ontario  wells  4,445.- 


appllcation  for  discharge  to  the  |  000  thousand  cubic  feet,  and  Alberta 
Chief  Justice.  This  was  agreed  to.  wells,  9,644,000  thousand  cubic  feet. 


ed  to  have  improved  latterly. 


POSITION  WANTED 

Qualified  Accouotant,  Kavin:;  F.x* 
penence  with  Lars©  Firm  of  Charter- 
ed  Accountants,  is  ope/i  ft>r  en$;aR©. 
ment  as  Assistant  to  IntfcTnal  Audi¬ 
tor  or  Branch  .ArcounJ.ant  with  inter¬ 
national  Corporation.  Knowledge  of 
French  and  Spanish:  willing  to  travel 
if  necessary.  Retn/ineration  second¬ 
ary  to  Opportunity  for  Advancement. 
Box  17s.  Financial  Times,  Montreal. 


bonds  at,  a  relatively  low  interest  1 


for  the  time  being.  It  Is  hoped  that 


{ _ _ _  ■  London. —  Activity  on  the  London 

stock  market  continues  to  grow.  The 
bee  Investment  L,0.  ,  business  currently  done  Is  on  a 

Liauidator  Is  Appointed  I  *^''*®''  scale  than  at  any  time  since 

^  *u^  •.4k«.I<pa1  ArvnivviAn4’>ad  vaf hoY>  moro 


the  revival  commenced,  rather  more 
than  a  month  ago.  Speculation  is 
undoubtedly  increasing  and  values. 


Bondholders  will  be  asked  to  Montreal,  was  appointed  liquidator  especigjjy  for  Industrial  securities, 
;ree  to  modification  of  an  agree-  of  the  Quebec  Investment  Company  have  now  reached  levels  which 


rate  Municinal  interests  claim  that  '^‘1'  '’®  Possible  to  build  up  a  ^ _ the  revival  commenced,  rather  more 

such  a  nrocedure  would  have  the  tnari^®*  i^or  cedar  lumber  m  Great  Atactair  A  rnwnn  of  iban  a  month  ago.  Speculation  is 

effect  of  makina  it  less  costlv  to  do  Britain  and  the  Dominions.  undoubtedly  increasing  and  values, 

flnanein?  as  fhe  Dominmn  icsno  Bondholders  will  be  asked  to  ‘'i®®**'®®’’  .T®*,  liquidator  especially  for  Industrial  securities, 

win  set  a  standard  frnm  fho  invpai  agree  to  modification  of  an  agree-  of  the  Quebec  Investment  Company  reached  levels  which 

ment  standnoint  Buildine  Inter  ™®®i  '^'‘b  ibe  I.amb  Tyumber  Co.,  ibis  "’®®*'’  'y.!*®"  ®'^  *^®  largely  discount  (and  perhAps  over- 

csts  also  su^it  ’thaf  if  the^Domin-  Htd.,  whereby  the  latter  company  ^®“^.  ®®"l?®"^,®  ^  “®h/*  |*i®  discount)  any  trade  Improvement 

Ion  eovernment  fnllnwed  thA  nvam  agreed  to  log  timber  limits  belong-  Quebec  Court  n't"’,®  Jor  the  pur-  have  occurred  already, 

pie  of  Great  Britain  and  sold  boni  »®  Kldftor."'’  ■°®P®®tor8  and  ,3  ,y  fg  occur  in  the 

well  below  the  present  market,  in-  Five  inspectors,  four  of  them  from  °®^^  ^®^  months. _ _ 


agree  to  moairicauon  or  an  agree¬ 
ment  with  the  lyamb  TyUmber  Co., 


this  week,  when  half  of  the  insol- 


largely  discount  (and  perhAps  over- ! 


™sL  also“  sSt  that  R  the^Domfn-^  ^  '®»®''  company  <11®®®^“^)  any  trade  Improvement 

ion  eovernment  fnllnwed  thA  Avnm  agreed  to  log  timber  limits  belong-  Quebec  Court  n't"’,®  Jut"  ib®  Pur  ^.bjeh  may  have  occurred  already, 
pie  of  Great  Britain  and  sold  boni  »®  Kldftor."'’  ■°®P®®tor8  and  ,3  ,y  ^  occur  in  the 

well  below  the  present  market,  in-  for^he  timber  whether  Five  inspectors,  four  of  them  Vrom  °®^^  ^®^  months. _ _ 

terest  would  be  stimulated  in  mort-  '®^  amounts  equal  to  Quebec,  were  appointed,  with  two  of  p--^H4.r.4.v  Innior  Dividend 

gages,  building  enterprises  would  "’i*  rggJ“,„tertTnavX^^^  on  them  employees  of  the  Royal  Bank,  1  ^  • 

receive  a  stimulus  and  most  factors  ,bp^  feif  due  It  is  They  are:  T.  D.  McManus  and  B.  B.  Placed  On  $3  Annual  BasU 

In  business  would  benefit  thereby,  tbe  bonds  2®  /b®y  J®  ^u®-  ^jg^ard  H.  - 

An  arbitrary  procedure  in  this  ®on-  "ppk,  lostn^ement  of  the  nay-  Pric®.  former  secretary  of  the  com-  Toronto  Bur*^  The  Financial  -Time*, 

nectlon  Is  difficult.  Only  in  c^®®®  I  ®  T  finLce  con-  pany  was  appointed  an  Inspector,  as  Toronto-men  declaring  the  reg- 

of  emergency  can  natural  market  ";®°‘®  *®  gddit  onal  logging  rail-  well  as  G.  G.  Morton,  of  the  Morton  ular  quarterly  dividend  of  1%  per 
conditions  be  set  aside.  ^  *  .f  Engineering  Company,  the  firm  ®®nt.  on  the  preferred  shares  of 

- virgin  stand  S’  $41  000  leS  to  S  Page-Hersey  Tubes  Limited,  dlrec- 

Canadiap  Hre  Manufacturers  _ Quebec  investment  Company’s  ap-  tors  reduced  distribution  on  Hie 

I  A  ^  R  [plying  to- go  into  voluntary  liquida-  common  for  the  quarter,  declaring 


of  emergency  can  natural  mar 
conditions  be  set  aside. 

Canadian  Tire  Manufacturers 


Will  Not  Advance  Prices  Now  Ellis  Park  Apartments 


Toronto  Bureau  The  Financial  Times.  ‘  ^ 

Toronto.  — The  advance  in  prices  Toronto  Bureau  The  Financial  Time*, 
of  tires  in  Unit^  States  markets  Toronto. —  Ellis  Park  Apartments, 
will  not  be  followed  by  Canadian  Limited  has  paid  the  interest  on  its 
manufacturers,  immediately  at  least,  ^  ^  regularly  to  date.  Notwith- 

The  Financial  Times  Is  advised  of-  standing  present  conditions,  the 


I  p].ving  to  go  into  voluntary  liquida-  common  for  the  quarter,  declaring 
_ _  , _  ition.  The  fifth  inspector  named  w'as  ^  dividend  of  75  cents  for  the  per- 

PavS  Interest  Resularly  Hugh  E.  O’Donnell.  of  Montreal.  Tied  ending  September  30. 
a  ojo  J  - - -  .pjjig  jg  g  reduction  of  60  cents  a 

Ito  Bureau  The  Financial  Time..  Tranafwa  Nnw  Givfan  ®ba’'®  ^^6  former  quarter.  Dl- 

—  _  .  .  110  iransrers  i^iow  vaiven  rectors  deemed  the  reduction  wise 

Canada  Power  &  Paper  Iti  view  of  decreased  business. 

^  The  financial  condition  of  the 

rt  t  _ _ ■  company,  it  was  stated  at  the  meet- 

i  It  is  learned  that  application  is  .  „  -vrAiiAnt  nn  QAn. 


HISTORY  REPEATS  ITSELF 


Had  you  not  wisely  safeguarded  your  property  in 
the  course  of  the  last  few  years,  in  what  position  would 
you  be  today?  The  world  may  pass  again  through 
periods  of  depression  such  as  the  present  one.  Entrust 
the  administration  of  your  estate  to  an  experienced, 
efficient  and  permanent  organization  which  will  be  in 
a  position  when  the  crisis  comes,  to  safeguard  as  you 
would  yourself  the  interests  of  your  heirs. 


11  Biauuiiis  PICOCAH  Icai  UCU  Lliat  appilUHLlUU  iS  ao  «♦  Qan 

.  KK  V,  ,1  company  has  been  able  to  earn  all  being  made  to  remove  the  stock  of  .omhor  1  m.h  and  guaranteed  rail 

While  prices  of  rubber  have  ad-  charges  including  Interest.  Currently,  Canada  Power  and  Paper  Corpora-  .,Ld  at^*S96  3M  Invlstme^^^^^ 

vanced  sharply  the  marking  up  of  apartments  are  stated  to  be  op-  tion  from  trading  on  the  Montreal  °  ment*  Xw^d  a 

tire  prices  in  the  United  States  Is  grating  on  a  basis  where  interest,  stock  Exchange.  A  purchaser  can-  1°  ,®®'^®/°™®?Eo  o-o  “b®^®*^,  ® 
not  due  to  this,  hut  rather  to  the  ^^her  charges,  is  Just  be-  n^r^ow  get  a"  transfer'^^^^^^  a"marre\“labie*  of  J^  459  05'>"*^^^^ 

imposition  of  an  excise  tax  on  t  res,  In  view  of  the  turn  cent,  of  the  original  stock  has  been  ®  market  value  of  $2.459.0d.,. 

country  1  1^’  fbat  has  taken  place  for  the  better  deposited  for  exchange  into  the  new  Hmi41  !• 

which  amounts  to  10%  to  11%.  This  generally,  the  outlook  Is  regarded  as  stock  of  Consolidated  Paper  Corpor-  ReliMce  Gi^  Head  U 
tax  bad  been  absorbed  so  far  by  the  favorable.  ation  on  the  basis  of  one  new  for  Elected  Exchange  President 


tax  bad  been  absorbed  so  far  by  the  ?„vnrahip 

Industry.  The  advance  in  rubber  _ 

was  merely  the  occasion  for  the  In-  p.  ■ 
crease  in  tires  that  has  just  been  ^lercnc 
put  into  effect.  Since  no  such  tax  Met 
has  been  imposed  in  Canada,  evi¬ 
dently,  manufacturers  do  not  feel  Toronto 
disposed  to  Increase  prices  at  this  Torontc 
season.  which  pai 


on  lae  Montreal  Government  bbnds  showed  a 
nofpr*^  book  value  of  $2,466,253  as  against 

Reliance  Grain  HerfU 

of  one  Dew  Tor  Elected  Exchange  President 


TIov.  .T.  M.  Wilson, 
Hov.  It.  O.  LESrRRAVCB, 


Beat-dry  Lfman, 

Vtc^’Pr/sidant 

Rene  Morin; 
Central  Manater 


Clarendon  Apartments  Have 
Met  Half  Interest  Charges 

Toronto  Bureau  The  Financial  Timea. 


ten  of  the  old.  In  this  way  the  1.- 
515,170  shares  of  Canada  Power  will 


Winnipeg. — Sidney  T.  Smith,  pre- 


be  represented  by  151,617  shares  of  sident  of  the  Reliance  Grain  Co.. 
Consolidated.  At  present  only  about  Ltd.,  was  elected  president  of  the 


Toronto.-  Clarendon  Apartments,  Paper  common  remain  outstanding, 
which  paid  one  coupon,  last  year,  in 


75.000  shares  of  Canada  Power  and  Winnipeg  Grain  Exchange  by  accla- 
Paper  common  remain  outstanding,  mation  at  the  annual  meeting  here 
• -  this  week.  Mr.  Smith  succeeds  Chas. 


December,  will.  It  Is  anticipated,  pay  I  PL.lJf  STOtK  SPLIT, 

another  Interest  coupon  on  Its  first  Quebec. — A  subdivision  of  part  of 

mortgage  bonds  this  December,  the  preferred  stock  of  Murray-Mc- 
Thus  half  of  Interest  requirements  Cracken  Company,  Limited,  is  pro- 
have  been  met,  in  addition  to  all  vided  for  by  the  granting  of  supple- 


Issues  Sold 


Aug. — City  and  County  of  Saint  other  charges,  including  taxes. 


PL.lJf  STOCK  SPLIT.  Hayes,  3vho  occupied  the  office 

Quebec.— A  subdivision  of  part  of  ^®*:  ^ 

e  preferred  stock  of  .Murray-Mc-  Acclamations  were  acrorded  the 
•acken  Company.  Limited,  is  pro-  ^Ar^hur  S  Darhv 

“  f±!”f Lern\,r'."rc,c„iis“’ 


John,  N.B.,  $33,400,  6%,  1947;  Bank  \_ittreuuuu  nupci nco,  i.,iuiiieu,  i»  ana  wime  mcie  IS  uu  vuauge  in  me  T  PXrRFP  'Til  AfTSTBAIfiV 
of  .Montreal  at  101.98.  reported  to  be  in  the  same  position  actual  amount  represented  by  the  ‘ 

Sept.  Town  of  Barrie,  Ont,  $40,-  as  Clarendon  Apartments,  one  cou-  preferred  stock,  the  original  16,000  ® ,Hian"  ii,«,hor 

7*6.  6%,  20  ins.;  $20,804,  6%,  15  pon  having  been  paid,  with  expecta-  have  now  been  changed  to  160,000,  P®^®”®®^®  ®„_.;:^ 

Ine.;  Dyment,  Anderson  &  Co.,  cost  tlons  that  one  will  be  paid  at  the  with  a  par  value  of  $5  instead  of  $50,  .f  t'  _  vainu 


mentary  letters  patent  to  the  firm. 


Clarendon  Properties,  Limited,  is  and  while  there  is  no  change  in  the 
reported  to  be  in  the  same  position  actual  amount  represented  by  the 


due  date  in  November. 


the  original  figure. 


late.  During  the  last  two  months 
it  has  amounted  in  value  to  $290,- j 
212. 


CfWMWMML  XtoLlJSX 

OX  CMrmviiL 

MONTREAL!  112  St.  JamcB  St.,  West 
QUEBEC  I  71  St»  Peter  Street 
CAPITAL  PAID  UP!  $1,105,000 


THE  HNANCIAL  TIMES,  MONTREAL.  SEPTEMBER  16,  1932. 


B.C.  CONSIDERING 
SALE  OF  PACinC 


AT  THE  LOOKOUT 


PICTmkT  (Continued  from  page  1.)  improvea  in  some  sectlonB,  while 

IlIlcA  I  t  Aul  IjKIi  ' good  progress  Is  now  being  *he  agricultural  districts  feel  more 
UllLini  Li/lUlLiim  threshing,  and  grain  Is  hopeful. 


~  '  - - -  _  ,  .  ,  !  moving  t-o  market  In  volume.  Early 

May  Accept  Orfer  of  Bnlish  and  |  shipments  are  grading  unusually 
U.  S.  Capital  For  ,  high.  The  benefits  of  the  big  crop 

‘are  already  noted  in  railway  earn- 
ixaiiruau  •  ,  while  the  demand  for  farm 


LOOKOUT  Newton  Moore  Says  Iron 

- 1  And  Steel  Future  is  Assured] 

improved  in  some  sections,  while  _  .,  — - - 

the  agricultural  districts  feel  more  (Continued  from  page  1.) 

hopeful.  _ _  "While  the  two  conferences  that  I !  Scotia  are  yet  the  only  Canadian 

have  referred  to  are  concerned  with  source  of  coal  supply  for  this  terrl- 
Numarous  U.  S.  Plants  Empire  trade  and  world  conditions'  tory. 

ReoDen  After  Shutdown*  ‘  '"^spectively,  your  own  delibera-  "The  national  significance  of  the 

**  *  j  at.ons  will  be  more  particularly  con-  early  historical  incident  quoted  has 

In  its  weekly  summary  of  the  gen- 1  centrated  on  our  own  national  and  been  borne  out  by  the  developments  1 1 


FRANK  S.  TAYLOR 
General  Manager 


lancir  nas  eiiiimy  laivei 

OFFER  ABOUT  $45,500,000  unemployment  problem 
-  ^  tions. 

Victoria,  B.C.— The  British  Colom-I  - 

bia  Government,  it  is  understood,!  i_  i  j* 

has  under  consideration  a  definite,  increase  In  EOaoingis 
offer  from  Britisli  and  I'nited  States  ;  Not  Up  to  Seasonal. 


labor  has  entirely  taken  care  of  the  pral  business  situation,  the  Standard'  domestic  conditions, 
unemployment  problem  i.n  some  sec-  statistics  Company,  of  New  York,  |  Australasian  Trade. 


unemployment  problem  i-n  some  sec-  statistics  Company,  of  New  York, 
tioDS-  currently  comment.^  as  follows:  — 

"Since  Ivabor  Day,  business  has  been 


"I  note  with  interest  that 


of  our  day  and  will,  I  think,  also  not 
escape  you. 

"Recent  years  have  seen  Import- 
Is  j  ant  shifts  in  world  tonnages  of  the 


engaged  in  aligning  operations  to  Proposed  to  organize  a  Trade  .Mis- j  allied  and  basic  industries  of  coal 
j  meet  an  expected  increase  in  ag- ,  Zealand  and  Australia  i  mining,  steel  manufacture  and  ship- 

I  gregate  consumer  demand  during  during  next  year.  1  had  the  oppor- !  building,  traditionally  the  founda- 


Peace  River  area,  liquidate  the  -  ■  ‘  ,,a,,al  sea-  *he  publicity  surrounding  these  re-'  distance  in  adjusting  some  of  thedif-  panies.  As  a  result  of  meetings  held 

000.000  bond  guarantee^at  present  on  [  ■  ,  „  .Ip  number  openings  has  been  the  resumption  of  i  defences  that  existed  between  that  between  representatives  of  the  Can- 

the  road  and  leave  a  balance  to  j  ‘  ,  fmm  fifi  iu  to  fi:i  SO  Grain  work  at  the  main  Ford  plant.  !  Dominion  and  this  country,  and  in  adian  steel  manufacturers  it  was 

ply  to  general  debt  reduction  „  lj„i,,er  ,han  for  the  pre-  "On  the  percentage  basis,  thei^**®  arrangement  of  a  meeting  be-  conceded  that  there  was  an  import- 

completion  While  official  confirma- ,  •  hy  pars  whereas  in  I  Rains  in  scheduled  operations  over  I  .Mr.  Stevens,  the  .Minister  of  ant  tonnage  of  steel  products  of  a 

non  of  the  offer  is  not  available  it  |  ^he  next  few  weeks  should  be  sub- ! ' and  Mr.  Downle,  the  Min-  class  not  made  in  Canada  which 

IS  admitted  in  government  .  p'.'l  ^.o..  heavier  bv  fi?.'?  cars  I  stantlal,  but  activities  undoubtedly ' ^"ustoms,  at  Honolulu, which  should  be  available  to  the  steel  pro- 

that  express  propo.sals  to  p^urchasci  ■  visions  showing  increases  and  "  ■U  he  maintained  at  a  con.servative  i  eventually  resulted  in  a  trade  agree-  ducers  of  the  United  Kingdom  wlth- 
,.».i„  ..,ui  that  they  are  h;!^y/^;';^3Xg  of  mefc^^  pending  verification  of  thean-|">e"t  ^oing  brought  about  with.  I  out  Interfering  with  the  output  of 


have  been  made  and  that  they  are 
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solve  your  difficulties. 
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ment  being  brought  about  with,  I  out  Interfering  with  the  output  of 


. .  ..  -  -  -  her  dropped  from  77.04  to  76,11.  As  i  Pfnrs.  .Mcasureu  against  me  iinin-  ,  ,  . 

River  area  and  deylop  natural  re-  .  previous  reports,  the  ef- i  terrupted  downw.ard  course  or  a;  Sydney,  but  notwithstanding  steel-using  industries, 

sources  contained  ^  loadings  hv  diversions  y^ar  ago.  however,  the  trend  during]  "’o  are  now  on  the  most  favorable  "The  question  of  utilization  of 

acres  of  land  in  the  l.illooet  ana  trucks  especially  for  mer- I  the  fall  months  should  be  distinctly , rate  and  can  compete  favor-  iVabana  ore  was  pressed  upon  the 

Cariboo  districts,  and  in  the  , '.^andi.se  can  nVbrmM^^  with  encouraging.  !  ably  with  ocean  freight,  the  curren-  consideration  of  British  delegates. 

River  block.  v.  •  .v,  ithe  data'available  but  it  is  tncreas-  I  "The  commoditv  markets,  consid-!  ‘’y  exchange  Is  such  that  it  makes  it  and  it  was  understood  that  certain 

The  offer  IS  believed  to  be  in  the  .  '  I  ered  broadly,  continued  to  display .  'fnP‘’®3*bIe  for  us  at  the  present  time  concessions  would  be  extended  by 

neighborhood  of  $4o..->i>u.ooo  of  which  -rmai  loading  in  the  eastern  divi- |  marked  strength  last  week,  al-.'to  compete  successfully  with  those  Newfoundland  provided  more  exten- 

fSo.Onn.ono  wouid  he  paid  "n  the  _  .  I  thpujpj,  prices  reacted  moderately !  ®"nntries  noton  the  gold  standard,  slve  importation  of  .Newfoundland 

■sales  of  land  in  the  railway  belt.  j  upon  the  publication  of  the  official  ■  while  this  applies  to  the  steel  ore  into  Great  Britain  w'as  aj-rang- 1 

subject  to  a  permis.sive  grant  set  £xport  Clearances  i  estimate  of  cotton  production,  which  i  industry,  with  much  greater  force  ed.  1 

up  by  the  Pacific  Great  of  Wheat  Greater.  was  hearishly  interpreted  by  the  I  It  flSTure  in  connection  with  the  PosfMnn  of  Doscr. 

Railway  Aid  Act  in  l.i.S,  and  t  e  trade.  Of  40  major  commodities.  20 1  industry,  on  which  the  prosper-  "j  regret  my  inabllltv  to  be  pres- 

balance.  Jio.ooo.oooe  as  a  minimum  Export  clearances  of  wheat  for  during  the  week,!  it.v  of  this  province  so  largely  de-  ent  at  the  discussions  that  will  take 

for  the  rarlw^ay  as  it  stands  to-daj  . ,  j^e  week  ending  September  1,  19o2.  Lnd  only  5  declined."  peais.  place  during  the  next  three  days. 

together  with  whatever  additional  |  ajj,ounted  to  4,197,424  bushels  com- 1  |  "As  members  of  an  organization  and  in  view  of  this  fact  I  have  been 

value  over  this  figure  would  he  os- 1  paj.pd  with  3.987,083  bushels  for  the  j  ;  of  Canadian  business  men,  represen-  asked  to  sav  a  few  words  fo-nieht 

tablished  on  an  independent  assess- 1  „-eck  and  1.843.790  bushels  j  Recovery  From  Panic  tative  of  all  quarters  of  the  Domin-  with  reference  to  the  organization 

ment  of  the  railuay  and  its  prop-  the  corresponding  week  last,  Bujinesj  i.  Slow.  !  having  as  a  main  object  the  with  which  Yarn  identified  in  this 

cfties.  z  z  z  z  z  year.  Clearances  from  Montreal,;  ;  growth  of  the  reciprocal  inter-pro-  country.  As  you  are  aware  al- 

Agreement  to  extend  the  rail  way  Vancouver,  Churchill.  Victoria  and  1  Recovery  from  the  financial  panic '  vinclal  trade.  It  was  a  good  thought  though  it  is  onlv  some  si*  months 

from  Its  present  northern  terminus  knifed  States  ports  Increased  over  i*  well  under  way.  but  recovery  from  |  to  arrange  your  pro-convention  since  I  was  asked  to  take  the  nosl- 

into  the  Peace  River  area  is  said  previous  week  while  clearances  the  business  depression  has  made]  cruise  so  as  to  travel  down  to  our  tion  I  now  occunv  I  am  no  strane-  ' 

to  be  an  integral  part  of  the  offer,  f^om  Sorel  were  lower.  little  progress  as  yet,  says  the  Busi-)  Marltimes  seaboard  by  way  of  the  er  to  the  nrovince’nr  the  indnsfries  ' 

On  the  basis  of  $35,000,000  for  Export  clearances  for  the  five  ness  Bulletin  of  the  Cleveland  Trust.'  St.  Lawrence  River  and  the  Gulf.  j  renresent 
20.000  000  acres,  "hich  would  be  ending  September  1  amount-  Co..  The  two  things  are  very  differ-  Dosco’s  Big  Properties.  "Some  12  years  ago  associated 

deeded  under  the  Pacific  Great  ^  16.732,749  bushels  compared  ent.  The  depression  is  a  long  pe-l  ^  *  with  nrh<»r  Rrituh  iT^iUtriaifcta  u 

Eastern  Aid  Act.  the  province  would  10.473,083  bushels  for  the  cor-  riod  of  subnormal  business  activity.!  „  voyage  has  covered  that  ^  ^  iarnri  In  intar^ 

receive  $1.50  per  acre  as  the  prop-  rVspondrng  period  last  year.  Prac-  This  one  was  ushered  in  bv  a  stock  Canada,  where  nr^nWatfnn  tnH  t 

erty  was  sold,  in  addition  to  royal-  one-half  of  export  clearances  market  panic  in  the  autumn  of  1929,  since  that  date  been  acUveW^  asso- 1 

ties  on  natural  resources  such  as  ^  August  1  have  been  through  but  in  1930  while  the  depression  was  ®°/®®Pj®|  Stred  and  vo^  hav4  '  ciated  with  it^  activities  bit  since 

coal.  oil.  minerals  and  timber.  ■  port  of  Montreal,  while  Vancou-  becoming  serious  both  stock  Prices , assuming  thi'%neTa'.T/’  rewooi?sl! 
- -  handled  about  one-quarter  and  bond  prices  recovered  to  thei  _ uuwu  iiuuj  luuuu  i  » 

Canadian  Dredge  1  ^TtoJal  clearances.  "VporX^^^^^  j  prosperity  "S  of'e^rP  1929°  The  j  o7"ioKe°gh\rrs°°crr^ymi’^°oa?®u°J  i  iar'Hel,  7"hav7  ViJt^d  myseT^o  “I 

r  •  %if  o  ances  from  Churchill  ha've  amount  financial  panic  began  late  in  rivpr  and  tho  mai  niAro  closer  studv  o'f  the  nositinn  a*:  if 

Earnings  May  Be  ®d  to  «23.713  b.g^els  during  the  -JJ®^  ^ng^  left  now  exists.-  f  rSJtha?  a?  n^ 

Higher  For  1931  J-Mespread  fear  roncerring  ^e si%- !  unloading  docks  that  re-  ^  ^hTworlS^blenT^^^^^ 

(Continued  from  page  1.)  t‘>®'t  clearances  of  wheat  during  the  ty  of  banks,  the  Integrity  of  the  doN  wabana,  New'foundland”  '’"’i  or  l-hen  mori  obstacles  to  success 

juuuucj  iiiiij  lafec  1.,  weeks  compared  with  lar,  and  even  the  validity  of  finan-  i^uuuiauu.  ,,  ,  wa  ..............  i 

slopes  along  No.  .  section  of  the  ca-  J,, came  neriod  in  rial  rommitments  in  eeneral  I  ^**®  *reat  harbors  of  the  Marl- ;  tia\e  to  be  overcome.  • 

nal.  The  important  part  played  by  e;[®^  “  ^.p  Aueust  1st  19^  deaf-  The  recovery  that  fs  now-  under'^''”®®’  Halifax.  Saint  John,  N.B.,audi  ^*th  the  keenest 

the  companv  in  connection  with  this  1-21.  d  ...i  v,'-,.!  Amount  !  nav  1=  tho  7-a,-r,i-orv  from  tvio  finan  '  Sydney,  are  favorably  situated  — in-  competition  all  round,  whether  it  be 

undertaking,  one  of  the  largest  ex-  ®f®®  bushetreompared^  nan^c  It  had  ’o  coZ  before  rl1  water-borne  in  the  sale  of  ore.  steel  products,  or  = 

cSrict7‘i:ovSd^^te?^m7l7s  the  J^|;fo^^’\^j3^®%S®^wmi77?ncou^r  could^’  b7°a  J)oss?billtr®In  ^fh^two  I  fh  ”  and!^th?oug77hY°^^namJ  own'  re“  tdcte77teel  ^e^aXns.  °aB 
out  of  a  total  of  ^.p.y.ix  -  V ^nll  ^^f®  gS,  A—®-  -e 


.sales  of  land  in  the  railway  belt, 
subject  to  a  permissive  grant  set 
up  by  the  Pacific  Great  Eastern ! 
Railway  Aid  Act  in  1925,  and  the 
balance,  $iri,500,00n(>  as  a  minimum 


Export  Clearances 
of  Wheat  Greater. 


does  it  figure  in  connection  with  the  I  PosfMon  of  Dosco. 

coal  industry,  on  which  the  prosper- 1  "i  regret  my  inability  to  be  pres- 
ity  of  this  province  so  largely  de-  ent  at  the  discussions  that  will  take 
'  u  .  ,  ,  place  during  the  next  three  days. 

As  members  of  an  organization  and  in  view  of  this  fact  I  have  been 
of  C  anadian  business  men.  represen-  asked  to  say  a  few  words  to-night 
tative  of  all  quarters  of  the  Domin-  with  reference  to  the  organization 
ion,  and  having  as  a  main  object  the  with  which  I  am  identified  in  this 


t.  Lawrence  River  and  the  Gulf.  j  represent.  I 

Dosco's  Big  Properties.  "Some  12  years  ago,  associated  | 

"Your  voyage  has  covered  that]  with  other  British  industrialists,  it! 


AERIAL  SURVEY 

Photographic  accuracy,  economy  and  a  great  saving 
in  time  are  assured  by  aerial  surveys.  If  you  are  con¬ 
sidering  a  development  requiring 
surveys,  consult  any  Canadian  Air- 
ways’  agent.  They  will  be  glad  to  ^ 
assist  you  and  furnish  estimates. 

CANADIAN  Ain^^VS 


MONTREAL 


a.  ■  •  -r  m 

^TREAL  WINNIPEG  VANCOUVER 

Tnronto  Oflice;  1430  Cangdiaii  Bank  of  Commerco  Bldg. 


Canadian  Dredge 

Earnings  May  Be 


(Continued  from  page  1.) 
slopes  along  No.  7  section  of  the  ca¬ 
nal.  The  important  part  played  by 
the  company  in  connection  with  this 
undertaking,  one  of  the  largest  ex¬ 
tant,  is  indicated  by  the  fact  that  its 
contracts  covered  ten  miles  of  the 
canal,  out  of  a  total  of  tw-enty-slx 
miles. 


;d  the  unloading  docks  that  re-  time  in  our  history  have  general 
ive  iron  ore  and  limestone  from :  conditions  in  the  w’orld  been  worse, 
ibana,  Newfoundland.  I  or  when  more  obstacles  to  success 

‘‘The  great  harbors  of  the  Marl-l  ha'’*  to  be  overcome.  • 
les,  Halifax.  Saint  John,  N.B., and!  "We  are  faced  with  the  keenest 


.  fart  th:.*  ifci  cd  to  8,157.509  busbels  comparea  cial  panic.  It  had  to  come  before  re- i  "  ’ 

^  tne  laci  nai  i-  3,157.560  busbels  for  the  same  covery  from  the  business  depression]  commerce 

.  liv  period  last  year,  while  Vancouver  could  be  a  possibility.  In  the  two  h!^®  , 

^  clearances  amounted  to  4,017.145  months  following  the  first  week  of'  ^ 


^Dredges  of  the  company  have  been  ,  J“® J®|®  ^ ®r°”hriame'*^per^od'"ils?  SianSed  fo77e7  crnt7tho°se  ?f°2ei  '“♦o  Halifax  harbor  j  i';'^^’®j.®®rinS*thr8''\lso7iM?  Iddi' 

below  Three  Rivers,  deepening  the ,  tbjs  year  com^pared  with  price  from  five  to  ten  times.  tcawifor  marine  construction  and  repair,  |  time. . 


water  way.  On  this  work  the  com- !  having  at  its  disposal  within  1“=  mcci  yiuuuvnun  is  aaiurai- 

;  .  .  .  Li.u  •  last  year,  clearances  since  Ausust  complete  bull  markets  of  the  past  .  ^  -  .  •  .  -  1., 

pany’e  newest  dredge,  which  is  ibe  tn  1973  000  bushels  have  recorded  such  creat  nercent-!^  *^e'^  hours  train  Journey  our  ma-  ly  lowered  as  a  result  of  lessened 

largest  on  the  Canadian  side  of  the  ^  wfth  3  384  000  bushels  age  advances  and  on  no  former  occa- '  '■‘“®  ^®cging  shops  at  New  Glasgow,  demands  from  our  best  customers. 

Great  Lakes,  has  proved  highly  sue-  sfon  has  there  bcTnTo^  v^^^^^^^  "’hfeh  In  turn  are  supplied  with  the  two  great  railway  services,  due 

cessful.  This  contract  will  require  PeSlv  snlakiL  save  increa^  in  s7briJf  a  period  The '  'P8®‘®  ^^^er  steel  re-  to  decreased  traffic;  while  in  the 

Dominion  Bureau  of  Statistics".  theJe  averages  of  high  grade  bonds  ?d- ; aM°r7’in''’ o»r  oleratio°nI”7he' 
of  the  1933  season  to  complete^  J  ha.s  been  a  much  better  tone  to  the  vanced  by  over  30  per  cent.,  and]  ^  ^  *  ^rienraasari  cnnrt.finLV®L®X  -,„if'® 

^  «P>.r.  m.rk«  d,,rl„,  AM..,,  .hi,  m,.,-  I„dfvld,„l  r.llro.d  ,„„o..nAv.  S',  J’llL hr"  ^'.T.d  I"  ™ 


"The  steel  production  Is  natural¬ 
ly  lowered  as  a  result  of  lessened  | 
demands  from  our  best  customers,  I 


of  the  1933  season  to  complete.  j 
The  company  has  a  string  of  ten  ^ 
steel  dredges,  most  of  which  have! 
ben  employed  this  year.  The  com¬ 
pany  has  executed  and  is  in  a  posi- ; 


J  tant  a  part  in  our  (jperatlons.  the 


year  compared  with  the  same  month  ed  up  by  300  to  500  per  cent. 


"in  Sydney,  this  advantageous  i  depressed  conditions  of  business 
maritime  position  is  emphasized  byiBPoerally  has  reacted  seriously  on 


at  least  in  so  far  ast'an-  Business  activity  has  not  followed  !  't^®  e'.®®®  rroximity  of  the  iron  ore!  our  output. 


Lovell's  Montreal  Directory 
Is  now  ready 

Owing  tothe  heavy  demand  which  overtaxes  our  Bindery,  our 
regular  delivery  will  not  commence  for  several  days,  but  copies 
may  be  obtained  by  sending  to  our  office. 

A  new  Map  of  Montreal  is  incldued. 

JOHN  LOVELL  &  SON,  LIMITED 

■6TABUIBHSO  1838 

PUBLISHERS 

423  St<  Nicholas  Street,  bhonk  marquettk  *TSTt  MONTREAL 


DIVIDEND  NOTICE 

Royalty  Trust  Certificates 

paid  their  regular  monthly  cash  dividend  of 
I  %  on  September  1  st  and  balance  of  earnings 
was  transferred  to  Reserve. 

Complete  information  on  request 

BONDED  ROYALTIES  LIMITED 


tion  to  undertake  the  largest  water 


!  ada  is  concerned. 


the  speculative  markets. 


Sion  was  25,339  cars,  which  was  425  been  a  sharp  advance  in  the  price 
cars  over  the  previous  week's  and  of  cotton,  amounting  to  almost  lOQ 


There  has'  limestone  of  Newfoundland  foj  "9n  1®P  ®^  this  the  cheap  cost  of 
the  nrice  i  **’®  e®^*  fields  of  Cape  Breton.  |  British  coal  delivered  at  distress 
ilmost  100  '  "Nowhere  else  in  the  British  Em-  i  freight  rates,  and  paid  for  in  ede- 
nnVoa  in  !  Plr©  does  there  exist  a  set  of  natu-  j  predated  currency,  has  resulted  in 


Federal  Bldg,, 
Toronto 


position  in  the  industry,  the  impend- :  rose 'from  58.70  to  per  cent.,’  but  commodity  prices  in  !  does  there  exist  a  set  of  natu-  befna  ^n^riduced 

mg  St.  Lawrence  Water  3\ ay  rtevel-  eaneral  have  artvancert  onlv  ahniit  1  ''e*  conditions  so  well  adapted  to  cargoes  of  soft  coal  being  introduced 

opment  is  of  special  interest,  "  bile ,  er  cent.  Industrial  production  i  ®®®»®®  »!>®  Permanence  of  a  self-  to  the  Maritime  Provinces  which  has  | 

this  proiect  has  yet  to  he  approved  ^  ^3^^  declined  from  July  to  August.  Build- 1  «^®®‘  iPduftp  «ferltiv  w  k. 

ormally  by  the  -  anadian  and  ’  " 'imore  than  for  the  previous  week,  but  ing  construction  is  running  at  bare- 1  ba®®t  ®“  .“"-^P"-®  ^aw  materials  f®"®''®"!-  ierr  %  tn^er  re 
^ed  Stetes  governments,  plan.^  have  dropped  from  ,  ly  20  per  cent,  of  normal,  and  the  ‘  ^be  significance  of  this  fact  Jo  for  our  auPPort  of  inter-Empire 

, -  - I  j  1  I  should  always  bulk  predominantly  trade,  but  where  every  ton  of  out- 


Watennan  Bldg., 
tdoBtr«ai 
LAnraster  1116 


Ramacy  Tower, 
Oklahoma  City 


been  completed  in  detail. 


when  duly  authorized,  the  work  can  '  miscellane-  per  cent,  above  those  of  Jul'y  after  Canadian  and  Empire  fiscal  poli-  ®''*® 


be  pushed  forward  immediately.  The .  _  freight 

operation  will  be  one  of  the  largest  j  ‘  *  '  _ _ _ 

ever  undertaken  and  it  is  estimated  j  •,  q  ,  f^rr 
will  occup.v  construction  concerns ;  Retail  Sales  Ofr 
for  a  period  of  some  seven  years.  |  For  Month  of  July. 


allowing  for  seasonal  changes.  Ac-  ^  ® ^ 
tlvlty  in  the  basic  iron  and  steel  in-  " 
dustry  declined  by  about  five  per 
cent.  Production  of  electric  power  ®®C 


cies.  of  local  production,  there  is  no  logt- 

"The  iron  ore  deposits  of  Waba-  cal  argument  that  can  be  advanced 
na,  Newfoundland,  is  an  Empire  as-  in  support  of  such  a  policy  applied 
set.  the  very  great  physical  magnl-  to  our  local  coal  trade, 
tude  and  industrial  potentialities  of  I'nprecedneted  CoBdition. 


Dominion  Stores  larger  profit  per  article  is  made,  have 

_  _  .  found  an  appreciably  smaller  mar- 

Otlll  Continues  ket.  Recently  specially  sales  have 

*'nn  about  2V4%  of  total  sales.where- 
lO  Extend  Cham  ^  in  normal  times  the  ratio  was 

(Continued  (rom  page  1.)  On  staple  commodities  prices  have 

ahead  of  purchase  of  any  groceries  jjggn  low.  and  it  has  been  necessary 
that  are  classed  as  luxuries  or  semi- ,  pg^e  operating  costs  to  the  abso- 


for  a  period  of  some  seven  ycar.s.  For  Month  of  July.  ..ii  n--riv  three  ner  rent  Antomo-  industrial  potentialities  of  I'nprecedneted  CoBdition.  .  ®  eia^sseo  as  luxuries  or  semi- ,  pare  operating  costs  to  the  abso- 

Operation-s  of  Canadian  Dredge  bUe  oS^T^ed  nearly  4^^  which  are  beginning  to  Impress  the  "Undoubtedly  we  have  a  most iin-  I  that  by  about  |  mte  mininium.  Dominion  Stores  has 

and  Dock  cover  a  wide  range,  the  .  cent  bu^  w'ill  be  better  in  Septem-  of  statesmen,  who  see  the  precedented  and  unusual  condition  March  ^xt  employment  will  have  ;  j^aintained  wages,  but  a  close  watch 

company  being  one  of  the  largest  ' ,  her  ’  Railroad  freight  remained  al-  wisdom  and  the  Imperative  need  to  existing  to-day.  but  where  the  min-  fceoyered  sufficiently  to  bring  about  jjas  been  maintained  on  all  other 

dredging  and  marine  contracting  or-  Ihn"w  7nrtea«ri  most  unchang^  at  about  50  p^  ^‘'®  ®^®®’  ®^  e^s  o'  this  province  arc  only  partly  ^  noticeable  increase  In  the  grocery  j  costs  by  central  execuOves.  As  a 

ganizations  in  Canada.  Its  opera-  J.fP’  f of  nornal  There  was  real  im-  ^he  Empire,  and  of  Great  Britain  employed  as  a  result  of  diminution  hnslness.  j  result.  Dominion  Stores  has  been 

tions  include  not  only  general  sales  for  three  groups  and  decreas-  textile  industries  especially,  upon  known  permanent  of  trade,  any  action  taken  which  .  ®",®  ^^®  encouraging  symp- [  ^ble  largely  to  offset  lower  gross 

dredging  work,  construction  .1®'' fn  shoe  manufacturing  and  in  coal  sources  of  supply  of  the  raw  mate-  would  intensify  this  position  should  Pentland  conUnued,  "ie  |  receipts  on  commodities  sold, 

provement  of  harbors,  canals,  Ppred  with  .Tune,  1932.  The  com-  \  .  ’  rials  of  the  industry  within  the  not  be  supported.  ^?®  *>as  taken  place  In  j  "Busness  executives  are  better  men 

breakwaters  and  channel  facilities,  J*’®®*!  index  dropped  from  9...6  to  P  •  _  I  boundaries  of  the  Empire  itself.  "The  Importance  of  these  great  *^^®  nftffude  of  travellers.  During  j  than  they  were  two  years  ago,”  Mr. 


breakwaters  and  channel  facilities,  ^  _  — _ _ --  ,  _ _ _ _ _  _  o _ _ 

but  comprise  excavation  work  as  :  83.2.  No  correction  of  these  index  —  j  ROTOurces  Important,  industries  to" this  country  can  be  ap-  f^®  P®®f  fwo  years,  up  until  recent- 1  pentland"  said.  "We  are  watching 

well.  qumbers  has  been  made  for  seasonal  Poor’s  Index  Shows  !  "The  course  of  the  Empire  and  predated  when  It  is  realized  that  in  },>’>  there  had  been  a  good  deal  of  |  the  pennies.  Furthermore,  we  are 

Under  normal  conditions,  the !  rnflucMes  nor  is  there  any  allow-  p  j  Auffust.  :  the  destiny  of  nations  has  in  the  normal  times,  something  over  65  distress  selling  of  foodstuffs  and  not  likely  to  let  them  slip  away  la 

company  has  experienced  substan- ,  unce  for  price  changes.  ]  past  been  much  Influenced  by  pos-  million  dollars  per  annum  is  dis-  ®ther  commodities  and  hurtful  dis-  future." 

tial  earning  power.  In  1928  and  1929,  :  I  he  index  nuniDers  are  hasea  on  Poor’s  Index  of  General  Business;  session  or  otherwise  of  coal  and  bursed  In  this  coiiptvT’  by  this  Cor-  counts  were  allowed  to  secure  busI-  “phe  fact  that  we  have  been  able 
profits  available  for  the  common '  returns  from  chains,  comprming  jg  (52.3  for  August  according  to  the  iron  resources  and  their  utilization;  poration.  while  no  less  than  25  mil-  n®®®-  This  practice  has  been  stop-  to  maintain  our  customer-contracts, 
stock  were  $6.55  and  $6.48  per  share.  1  approximate  y  ..iUti  stores,  and  -0  preliminary  estimate  in  Poor’s  and  in  this  connection  I  have  been  Uon  dollars  per  annum  is  paid  in  P®**-  Evidently,  the  banks  have  had  coupled  with  marked  economies, 

respectively.  The  balance  sheet  at  j  deparmentai  stores-  index  numoers  "Business  and  Market”  bulletin,  struck  in  reading  Senator  J.  S.  Me-  wages  and  salaries  to  over  20,000  ^  Sood  deal  to  do  with  stopping  this  should  make  for  a  noticeable  Incre- 

the  end  of  last  year  showed  no  bonds  I  i®J'  Stroups  oenavea  as  pbis  compares  with  67.2  for  July.  Lennan's  monograph  on  Loulsburg  individuals  employed  in  different  Practice,  as  financial  leaders  are  ment  In  profits,  once  the  turn  In 

outstanding,  while  the  preferred ,  J®9®7®',  Lundy  sales  rose  ^om  Despite  the  drop,  August  business  his  mention  that  in  1687  Cape  Bre-  capacities.  convinced  that  factories  must  be  run  general  business  conditions  Is  re¬ 

stock,  which  was  originally  $1,500,- :  83.<  in  .June  to  7U.o  in  JuD’;  Gro-  activity  as  shown  by  the  index  was  ton  coal  was  sent  to  France  for  the  "Notwithstanding,  however,  all  °u  ®  profitable  basis,  if  economic  fleeted  in  store  sales. 

000  outstanding  had  been  reduced  to !  ccries  ana  .Meats  trom  »d.4  to  sb.s,  above  the  record  low  figure  of  61.6  royal  forges,  and  later  "was  ad-  the  unsettled  weather  we  as  a  com-  conditions  are  to  improve  measur-  ■  - — — 

$55,043,  mainly  through  the  ^onver- ;  to  63.9.  March  mitted  free  of  duty.”  munity  are  passing  through,  I  share  Price-cutting  is  bad,  because  11  a-  ••  .  xa  a-  1 

Sion  privilege.  The  amount  of  com- i  ®®®_® .  Shoes  decreased  ‘tom  .-phe  August  decline  was  expect-  "Up  to  1900  Nova  Scotia  mined  65  the  feeling  which  has  been  voiced  leaves  the  parties  concerned  short  LovoU  Estimates  Montreal 

mon  stock  outstanding  was  92,471  »  ed,  despite  the  fact  that  the  July  per  cent,  of  all  Canadian-mined  coal,  by  several  prominent  Canadian  busi-  and  the  effect  of  this  is  PoDulation  At  1.160.183 

shares  of  no  par  value  ,  7  ^cugs  from  preliminary  figure  had  been  revis-  and  since  that  time  has  contributed  ness  men  that  there  are  indications  Passed  on  ultimately  to  the  consum-  I*  *  * 


82.2.  .\o  correction  of  these  index  - - 

numbers  has  been  made  for  seasonal  Poor’g  Index  Shows 


boundaries  of  the  Empire  itself. 


Under  normal  conditions,  the !  influ®*!®®®  1^’'’  ’®  ^*'®''® 
companv  has  experienced  .substan- ,  ance  for  price  changes, 
tial  earning  power.  In  1928  and  1929,  ;  The  index  numbers  are  based  on 


Drop  In  August. 


ng,  while  the  preferred ,  s.  ^.anay  saiea  rose  irom  Despite  the  drop,  Augrust  business  his  mention  that  in  1687  Cape  Bre-  capacities.  convinced  that  factories  must  be -run  general  business  conditions  Is  re- 

lich  was  originally  $1,500,- :  aoz  j  oca’  ®®^ivity  as  shown  by  the  index  was  ton  coal  was  sent  to  France  for  the  "Notwithstanding,  however,  all  ^  profitable  basis,  if  economic  fleeted  in  store  sales. 

anding  had  been  reduced  to !  ®®'7®®  .Meats  trom  »3.4  to  sb.s,  above  the  record  low  figure  of  61.6  royal  forges,  and  later  "was  ad-  the  unsettled  weather  we  as  a  com-  conditions  are  to  improve  measur-  ■  - — — 

nainly  through  the  ^onver- ;  ^®®‘^^nrants  from  bJ.e  to  63.9.  jagt  March  mitted  free  of  duty.”  munity  are  passing  through,  I  share  Price-cutting  is  bad,  because  „  a-  ..  .  a-  i 

ilege.  The  amount  of  com- j  ®®®_® .  Shoes  decreased  j''®™  "The  August  decline  was  expect-  "Up  to  1900  Nova  Scotia  mined  65  the  feeling  which  has  been  vdlc^  leaves  the  parties  concerned  short  LovoU  Estimates  Montreal 
k  outstanding  was  92,471  19' ^  ^  ed,  despite  the  fact  that  the  July  per  cent,  of  all  Canadian-mined  coal,  by  several  prominent  Canadian  busi-  and  the  effect  of  this  is  PoDulation  At  1.160.183 

no  nar  value  '9g  from  110. S  to  69.1,  Drugs  from  nrelimlnarv  figure  had  been  revis-  and  aince  that  time  has  contributed  naco  man  tvi»*  .bana  ara  tnotnatinna  passed  on  ultlmatelv  to  the  consum-  H  ♦  > 


84.4  to  79.0,  and  Dyers  and  Clean-  downward  largely  because  off! 


preliminary  figure  had  been  revis-  and  since  that  time  has  contributed  ness  men  that  there  are  indications  Passed  on  ultimately  to  the  consum¬ 


ers  from  119.2  to  108.7- 


cial  flguresx  for  automobile  produc- 


dropped  from  43.  /  to  32.7;  General  jjj  njonth  proved 


- — - 9  ins”  r  tiean-  downward  largely  because  offi-  50  per  cent,  of  the  Canadian  total,  that  the  dark  days  of  depression  *r.  One  result  has  been  that  chain 

Duke-Price  Trustee  Asks  i”,  ®  figuresx  for  automobile  produc-  That  proportion,  or  thereabouts,  is  which  we  In  common  with  so  many  stores  have  had  to  do  a  great  deal  The  1932-33  edition  of  Lovell’s 

n«  na«.-?maa.o!  ' ' '  1  ^'0“  mouth  provcd  to  bc  likely  to  hold  for  a  long  period  of  other  countries  have  experienced,  “ore  volume  business  to  keep  up  Montreal  Directory,  the  90th  volume 

for  lenders  Un  Bonds  and  I^partmental^^^om^  102^3  to  ^luch  smaller  than  the  earlier  trade  years  to  come.  These  figures,  re-  will  soon  be  succeeded  by  the  bright-  their  end.  of  this  old  established  reference 

,  ,  :  ,  bs.u.  Hardware  rrom  iu..d  to  sa.z,  estimates.  August  is  a  month  when  duced  to  geographical  considera-  er  dawn  of  renewed  prosperity,  and  "A  definite  change  for  the  better  book,  which  is  now  ready  for  dlstrl- 

Plttsburgh. — The  Union  Trust  Co.  ]  and  Music  and  Radio  from  20.9  to  production  normally  should  In-  tions,  mean  that  the  Industries  and  that  this  will  be  shared  by  the  pro-  Jt®®  already  taken  place,”  he  said,  bution,  retains  all  the  various  fea- 

Pittsburgb.  trustee  of  Duke  Price  16--  crease  slightly  and  despite  the  sharp  transportation  of  the  Maritime  Pro-  vinces  and  industries  which  are  re-  a,nd  the  favorable  effects  of  this  are  tures  developed  in  the  past,  such  as 

)wer  Company,  limited,  first  mort- ,  _  ^  -  -  upturn  it)  orders  that  has  occurred  vinces  and  the  Province  of  Quebec  presented  by  you  gentlemen  here.  Is  sure  to  accrue  in  merchandising  In  the  miscellaneous  directory;  the 

ige  6%  sinking  fund  bonds,  series  Optimism  Increases  in  many  lines.  In  only  a  few  of  the  have  been  built  up  on  Nova  Scotia  piy  sincere  wish.”  "  *®°<1  time-”  street  directory;  the  alphabetical 

L,”  due  May  Ist,  1966,  will  receive |  T^ouffhout  the  U.  S.  lighter  industries  was  the  improve-  coal  and  that  the  coalfields  of  Nova  - ! -  Has  Maintained  Cnsbomers.  directory;  aad  the  Montreal  busl- 

nders  before  noon  September  16th  ;  »  •  ment  visible  in  actual  production  sta-  -  728,664  FARMS  IN  DOMINION.  Dominion  Stores  management  bas  nes^  directory.  The  usual  Introduc- 

r  the  sale  to  it  of  bonds  in  an  i  Virtually  all  parts  of  the  United  tistics.  Important  industries  such  as  Ottawa. — There  were  17,574  more  developed  a  highly  efficient  system  tion  gives  a  brief  outline  of  the  his- 

lount  not  exceeding  $212,119.  The  States  report  that  there  bas  been  mail  order  sales  and  automobile  pro-  BusinOSS  InOCX  farm  sin  Canada  at  the  time  of  the  lor  checking  sales  each  week.  'With-  tory  of  Montreal,  together  with  stat- 


For  Tenders  On  Bonds  Md  Departmental  from  102.3  to  |  n,uch  smaller  than  the  earlier  trade 
■“T  ]  88.0;  Hardware  from  109. o  to  89.2,  estimates.  August  is  a  month  when 

Pittsburgh. — The  Union  Trust  Co.  ]  and  Music  and  Radio  from  20.9  to  production  normally  should  In- 

of  Pittsburgh,  trustee  of  Duke  Price  16  2.  crease  slightly  and  despite  the  sharp 

Power  Company,  limited,  first  mort- !  -  upturn  it)  orders  that  bas  occurred 

gage  6%  sinking  fund  bonds,  series ;  Optimism  Increases  in  many  lines.  In  only  a  few  of  the 

"A,”  due  May  Isl,  1966,  will  receive |  XIu.omj.IiouI  fkA  11  C  lighter  industries  was  the  improve- 

tsnders  before  noon  September  16th  ;  *  '  *  ment  visible  in  actual  production  sta- 

for  the  sale  to  it  of  bonds  in  an  i  Virtually  all  parts  of  the  United  tistics.  Important  industries  such  as 

amount  not  exceeding  $212,119.  The  States  report  that  there  bas  been  mail  order  sales  and  automobile  pro- 

price  shall  not  exceed  $1,052.50  and  improvement  in  at  least  some  lines  duction.  that  are  heavily  "weighted’ 


accrued  interest.  The  bonds  closed  j  vital  to  their  economic  welfare.  Re 
Tuesday  at  63H.  i  views  and  forecasts  received  fron 


in  the  index,  were  large  respnosible 


B.  r.  SALMON  PAUR  AHEAD. 

Vancouver. —  The  canned  salmon 
pack  in  Brifish  Columbia  to  Septeni- 


j  view  s  and  forecasts  received  from  for  the  August  decline  because  of  I 
I  the  various  Federal  Reserve  centres  their  relatively  poor  showing.  | 


:  by  The  New  York  Times  continue  "Present  indications  are  that  the! 
I  to  grow  in  optimism.  September  index  will  show  a  sub-] 

I  Otitstanding  among  the  lines  in  stantial  increase  over  August.’ 

I  which  improvement  appears  to  be  G.n«r»i  R...in, 


‘•‘*«®®'  general  in  all  parts  of  the"  country  ‘  1929 

ed  wl  h  5(.306  at  the  cot  re.s|)onding  textile  iiidu.stry.  .Mills  every-  January  .  ..  ill.« 

date  la.s  year,  according  to  figures  reported  to  have  stepped  ’  4 

Issude  b>  .lajor  J.  A.  Motherwen,  th^jr  activities,  giving  workers  April,'.*.  Ii5.9 

chief  supervisor  of  fisheries.  Sock-  ^3  ^  employment  and  add-  M^y . 119.2 

eye  con.stit.ttod  fhe  major  portion  of  ■  employees  in  many  cases.  •}“'>« .  “  ‘ 

the  pack  with  265,909  cm  Retail  buying  also  appears  to  ^u.t ';  ! !  llsl 

pared  with  ,.63,507  in  19ol.  lotals  shown  definite  improvement  in  September  .  iio.2 

i'"  6'nn  '  “®®t  Pa'-f®  ot  the  Country,  and  re-  •'  II0I 

’snrin'gs  ’  64^98  •  blur  i  *®‘'®''*  ‘“-®  ’■®P®''f®‘*  f®  ^®''®  already  December.  !  114:1 

hoeS’  9-.168.  .pring.  .  64,4.  8,  hi  le  t^kea  some  steps  to  replenish  their  (p)  Preliminary, 

backs,  24,029;  and  steelheads.  865.  „i„nHpr  mnnrinH  nf  «tnrlru  Tha  ra  vision. 


Poor's  Index  of  General  Business. 


79.4  p62.3 

75.6 


subject  tu  final 


42,821  .ZS4 
S.S710,571 


oacss,  aim  aicMiici  ..  oo,).  'slender  margins  of  stocks.  The  re-  |  K.xports  .  42,821,284  - 

•  , .  .ra,,  i®"**  ^33  beeH  beneficial  in  the  The  Index  is  based  on  eleven  in- 1  Imports .  s.S7io,57i  - 

AUGUST  I-CIKPOKATE  FIN  AM  J.\(s. . -wholesale  trade.  dustries.  Of  the.se,  iron  and  steel.!  Baisnr*  +  6,6io,7is 

New  York. — Corporate  .stock  and  I  Detroit  is  feeling  the  benefits  of  automobile,  crude  oil.  electrical  j  stiwk  Market: . 

bond  financing  in  August  totalled  j  increased  activity  in  the  automobile  power,  and  retail  trade  are  all  heav-  stare  sold  week  md.  jji  S2g 

$106,200,000  as  compared  with  $140,- !  factories,  and  there  Is  more  optim-  ily  weighted  in  the  compilations.!  stwk  Market  index— 

600,000  in  July,  according  to  the  |  ism  in  the  steel  industry,  where  ac-  Rubber,  coal  and  coke,  cotton,  wool,  Sept.  i3  .  * 

StBBdard  StatiatiCB  Company,  of  tivity  is  picking  up,  than  there  has  paper  and  boots  and  shoes  are  less  |  na'- 

York,  jbeen  for  some  time.  Building  has  heavily  weighted.  1  Vriieaf—Sept:  14— 52 H  e«nta’,  Winnipeg. 


I  1931  census  than  in  1921,  according  In  a  day  or  two  after  each  week  istlcs  on  the  trade,  commerce,  and 

— figures  issued  by  the  Dominion  closes,  they  know  the  trend  of  sales  transportation  facilities  of  the  city 

••p.c.  of  Bureau  of  Statistics.  'The  total  for  of  specialties  in  relation  to  sales  of  and  district. 

1931  was  728,664  and  for  1921  It  was  sUples,  and  a  close  check  on  main-  The  continued  progress  achieved 
Bank Pehiu -July  $2,175,600,000  —  ^4  711,090.  There  were  decreases  in  tenance  of  customer-contacts  is  kept  by  Montreal  and  vicinity  is  indicated 

w'hoiraaie  Piin>,  Aug.  ’  66  8  —  5  6  the  eastern  provinces  from  Ontario  Mr.  Pentland  states  that  the  com-  by  the  estimate  of  population  made 

f’™'"  i"  Srore^  jo  the  gg^,  but  increases  in  all  the  pany  has  maintained  its  customers  in  the  preface  to  the  directory, 

.  116,613,471  -f  16  8  Other  provinces.  Saskatchewna  throughout  the  depression  but  that  which  shows  the  population  of  the 

(ithor  Grains .  15,270,840  —  48  4  showed  an  increase  of  17,021  in  the  the  present  ratio  of  sales  to  sales  in  city  proper  at  1,160,183,  and,  adding 

~  ®  decade,  Alberta  14,454,  British  Col-  times  of  prosperity  is  about  78  to  thepopulationofsurroundingmunl- 

Tipioyment- July! :  8«  3  —18  0  timbia  4,106  and  Manitoba  847.  There  100.  The  number  of  customers  has  cipalities  —  Lachine,  Longueull, 

)natr'uption--Aug . .  12,688,500  —  61  5  were  41  farms  in  the  Yukon.  There  increased  -during  the  past  three  Hampstead,  Mount  Royal,  Outre- 

►etTmld^Sent  8  41  336  —  15  9  was  u  total  of  586,229  farms  owned  years  materially.  Total  sales  in  mont,  St.  I^ambert,  Ville  La  Salle, 

imuiativV  i.42i:503  —  15  4  by  their  occupiers.  74,382  tenanted,  August  were  down  only  14.21%  and  Vtlle  St.  I^iirent,  Ville  St.  Pierre 

P.R.  Grow  week  ...-nnn  _  6  6  67,942  partially  owned.  sales  for  the  first  36  weeks  were  Verdun  and  Westmount,  with  a  com- 

P*’”  net  Juiv  859’.708  —  60  4  - - —  down  only  9.94%.  btned  population  of  170,797  —  the 

N  R,  Grow'  week.  Big  Montreal  Grain  Dellvoriea.  The  number  of  stores  operated  population  of  Greater  Montreal  Is 

^’738’433  Z  80  8  Grain  deliveries  by  the  Montreal  now  is  seven  below  the  peak.  It  estimated  at  1,330,980. 
ioftvr  Harbor  Uommiasion  again  exceeded  should  be  observed,  however,  that 

ports  .  “  iV?  ^  single  day  the  million-bushel  many  of  the  individual  units  are  * - 

'PO't® .  3.  , 710, 5.1  2  1  report  for  September  7th  much  larger  than  they  were  or  sales  1 1  ' 

I,nr* . +  6,610,713  indicating  that  1,192,813  bushels  had  facilities  have  Increased.  Thus  the :  I  J?  Ta 

k  Markrt:  been  handled  outwards  by  the  four  company  is  capable  of  doing  more  |  J*  1191010  lTlCLc9n  tt  vO* 

are  .old  w*.k  rnd.  ^  elevators.  Receipts  during  the  same  business  than  ever  before.  c.rtKUd  Public  Accountant. 

>fk  M.rket  Index—  „  ,  ,  .  day  764.725  bushels.  Orders  for  The  chain  store  business  has  not ;  Authorized  Tmeteee  and  Uquidators 

Fept.  13  ^  ^  *  grain  were  824,775  bushels,  as  com-  been,  without  its  problems.  In  ad- 1  j  Harold  McLean  c.pjl 

T-Irpt  ilZaiv/tSkta.  N.Y.  pared  with  506,134  on  the  same  day  dltion  to  average  lower  sales  per  j  3^  gt.  Jame*  st.  We.t.  LAncaeter  mss 

If —Sept.  14— 52 H  e«nte,  Winnipeg.  last  year.  customer,  specialties,  on  which  a  ,  I 


64.9  Pig  Iron—  July  .  . 

63.3  Steol-Juiy  , 

616.  Kmployment  — July.  • 

65.3  ^’onitruotion  -  Aug .  . 

66.9  Car  IrOadiiiK: 

68.6  Wf*ek  ond.  Sept.  8 

67.2  Cuirulativ-fi 

62.3  r.P.R,  Grow  week 

Sept.  7 . 

net  July . 

C.N  K.  Grow*  week, 
\uw.  31 

re*.  C.N.K  Net  July 

Trade  for  July: 

E.xportH  . 

Imports . 


758.433  i-  80  8 


Sept,  10  . 

Stock  Mtrket  Index- 
Sept.  13  . 


J.  Harold  McLean  &  Co. 

Certified  Public  Accountants 
Authorized  Trustees  and  Liquidators 
J.  Harold  McLean,  C.PJL 
388  St.  Jame*  St.  We.t.  LAnca.ter  S4S4 


THE  FINANCIAL  T1MES>  MONTREAL.  SEPTEMBER  16,  1932. 


ALL  CHARGES  OF 
ALBERTA  PACIFIC 
WELL  COVERED 

Operating  ProHt  of  $567,940 
Compares  With  $665,724 
in  Preceding  Year 

INVENTORY  ADJUSTED 

Working  Capital  Position  Im> 
prov^  and  $151,500  Bonds 
Retired  —  To  C^cel  Class 
"B”  Shares 


A.  McA.  Murphy,  stated  that  the 
company's  future  dividend  policy 
would  depend  on  business  results. 
;  and  the  decision  to  reduce  the  di- 
'  vidend  is  self-explanatory,  as  a  mea- 
I  sure  of  prudence,  pending  the  re- 
;  turn  of  better  conditions.  Following 
'  last  week's  meeting.  Mr.  Murprtiy 
I  pointed  out  that  in  addition  to  the 
i  inclemencies  of  the  summer  months. 


HUMBERSTONE  CO. 
EARNED  $331  A 
SHARE  FOR  YEAR 


the  company  this  year  had  had  to  I  Compares  With  $3.91  in  P|re- [.rent  assets 


July  31st,  1932,  4.46  to  1  contrasted 
with  4.21  to  1  at  July  31st.  1931  Net 
working  capital  shows  an  increase 
Ifrom  $329,982  to  $344,562.  Current 
I  assets  of  $445,188  and  liabilities  of 
;  $100,626  compare  with  $432,785  and 
i  $102,703.  respectively. 

In  an  accompanying  rcrort  Presi¬ 
dent  and  General  Manager,  H.  H. 
‘Knoll  points  otit  that  the  excess  cur- 


I  absorb  substantial  increases  in  tax- 
I  ation,  and  this,  it  may  be  noted. 

I  without  any  increase  in  the  price  of 
j  the  companys  products. 

DOMINION  STORES 
I  SALES  OFF  14  P.Ci 


ceding  Period — Sales  Lar-  ,  equivalent  to  $17  per  share  as  com- 1  - - 

gesl  in  History  'pared  with  previous  year  of  $15.  New  York.— A  slow  but  sure  re- 

_ _  1  Mr.  Knoll  states  that  thus  far  in  cuperatlon  of  the  copper  industry. 

t  fOlIin  PrtCITiriN  RPTTCIJ  fiscal  year,  .sales  are  com- I  based  entirely  on  supply  and  de- 

DniinK  paring  favorably  with  those  of  the  '  niand  and  without  any  further  at- 
......  .  -  ..  ,  ^  *.»>,>■  !P''®'''Ous  year  and  the  management  |  »empts  at  co-operative  curtailment. 

wonang  L^pitai  up  at  g344,*  |  believes  they  will  continue  to  do  so.  I  now  expected  by  leading  U.S.  pro- 
562  From  $329,982— Current  sales  for  the  pa.st  year  ■  ducers.  Although  the  world’s  cop- 

Year’s  Business  Compares  largest  in  history.  |  per  stocks  continue  at  a  high  mark. 

F.v.».blyWithPr.»i9u.  Building  ProIu^tTReduce,  appeared,  tt  is  pointed  out  that  the 

......  Tt,.  Tt...,  :  Dividend  To  $1  Yearly  Baais'  n<,fbttiSn”!'fen'’d‘S''''  *  *' 


over  current  liabilities  is 


PREDICT  EARLY 
COPPER  REVIVAL 

Price  Gradually  Creeps  Up  and 
Stabilization  Seen  Without 
Artificial  Means 


New  York.— A  slow  but  sure  re- 


Further  Improvement  In  working  Four  Weeks  to  Aug.  27  Had 


1  capital  position  and  all  charges  com¬ 
fortably  earned  are  the  high  lights 
of  the  annual  report  of  Alberta  Pa¬ 
cific  Grain  Company.  Limited,  for 
the  year  ended  June  30,  1932. 

Operating  profit  was  $567,940,  as 


$1,540,981  Turnover — Year 
to  Date  Down  9.94  p.c. 

Toronto  Bureau  The  Financial  Timet. 


Toronto  Bureau  The  Financial  Timet. 

Toronto  -  I^idends  were  earned  ,  -  In  .Tune,  copper  sank  to  an  all- 1 

^  imitirt^'T’  Building  Products.  Limited,  have:*'"’®  low  price  of  5  cents  a  pound, 
fhe  fiscal  iar  SHuiv^ 3^^^^^  dividend  on  class  "A”  1  Then.  In  the  foreign  market,  the  i 

srrnrrtini.  tn  Iht  finnn^  ‘he  last  previous  quar-  began  to  creep  up  until  to-day! 

terly  di.stribution  of  35  cents.  ?o  25  ‘‘  -s  hovering  around  6.35  cents  ,.  | 


ducers.  Althotigh  the  world’s  cop¬ 
per  stocks  continue  at  a  high  mark, 
and  any  real  demand  has  not  yet 
appeared,  it  is  pointed  out  that  the, 
metal  recently  displayed  a  firm,  if 
not  buoyant,  tendency.  I 


JUST  AS  you  WOULD  HAVE  IT 

A  Trust  Company  as  Executor,  or  .  • 
Co-Executor,  means  absolute  protec- 
tion  for  those  you  wish  to  protect. 

Constant  administration  of  Estates  ^cofipin 
and  Trusts  fits  us  to  adequately  and  /  fiMpf 
efficiently  carry  out  your  wishes  /  l  t 
advantaseously  and  economically.  ^  ^ 

Montreal  Trust  Company 

^  * 

511  Place  d  Armes,  Montreal 


Sie  HEfPEPT  s  HOLT 
Pre'ident 


the  year  ended  June  30.  1932.  Toronto  Bu«.u  Tne  Finane...  Ti™...  ^  according  to  the  finan^l  atat-.M  .‘i^Hh ‘uon ‘^'cen,  25  rs  h^reHng  armTnd*  6:3^ 'cents  ! 

Operating  profit  was  $567,940.  as!  Toronto.  -  Dominion  Stores.  Lim-  ,  ."  a,  cents  per  share,  by  declaration  of  a  I  "hile  ihe  rate  in  the  do- i 

against  $665,7244  for  the  previous !  ited,  reports  sales  for  the  four  week  T  payment  at  the  latter  rate  to  be!'"e®‘*c  field  has  advanced  to  6.25 1 

Rerlod.  After  deducting  bond  in-ipgriod  ended  August  27th.  1932.  of  on  October  1.  to  sh.n reholders  cent. s.  Some  dealers  predict  a  price  j 

anH  ovrhAnffih  ommintina  tn  I  _  .  _  _  .  tguai  tO  90. oi  pel  Snare  aS  COm-  :  m  '  nf  7  rvonfa  o 


f.  G  donaldscm 

Oc'^erai 


A  J  WOWN,  tC 

V*ce*^e»'d«ni 


terest  and  exchange  amounting  to!  comnared  with  sales  narprf  with  record  September  19.  The  divi-  of  7  cents  a  pound  soon. 

depreciation  write-off  of  had  been  previously  reduced!  The  upward  swing. 

$280,891,  cost  of  moving  and  re- '  t  °  ^  l  on  .lulv  1  from  the  former  resular  abroad,  was  attributed 

erecting  country  elevators.  525,000.!  '  fax  and 

r$lToT‘th"e  "airrof”  «7’sl?  ended  S  P- 

?ps*  Sled  to  Ju?ptu8  account  aggregated  $15.-  the  balance  of  profit  was  equal  to  Mav  'iT*  lo>»_the>_had_t^ph 

which  was  therebv^  ^increased  to|  359.654.  representing  a  decrease  ofj.>..,i'  per  share  to  meet  dividends  "*  «m*J*V*^  n.  »I  L  CGII  ii  » 

ST17  ofis  ‘  9. 94*4.  Following  is  the  record  of  paid  in  the  period  of  $2.20  per  share.  Woollen  Mill  In  Calsaryi  Outlook  Still  Uncerh 


of  record  September  19.  The  divi-  '  cents  a  pound  .soon.  many  old  employee.s  as  conditions !  of  Hamilton,  and  Glyn  Osier,  K.C., 

dend  had  been  previously  reduced!  The  upward  swing.  starting  1  on  part  time.  j  of  Toronto. 

on  July  1  from  the  former  regular ,  abroad,  was  attributed  principally  I  The  immediate  outlook  in  the  agri- 1  At  a  meeting  of  the  directors, 
quarterly  rate  of  5rt  cents,  nr  an  an- 1  ‘c  ‘be  fact  that  foreign  'fabricators  cultural  implement  industry  appears  -  held  following  the  shareholders 


S’^3J.088  a  .  .  Ft  i  sares^for^hrTe 

Profit  and  loss  account  figures : -gpigQjjg. 
for  the  past  two  years  compare  as 
follows:  i  5  wk».  to  Jan  30 

iQaj  toti  '  ^  to  Feb.  27 

4  wks.  lo  Mar.  26 

Oper.  profit . $567,940  $665,724  5  wks.  to  Apr.  30 

Bond  interest..,.  ••  ..x204,l52  187,140  4  wks.  to  May  28 

Depreciation  ..  ••  ..  280,891  150.000  4  wks.  lo  June  25 


sales  for  the  year  to  date,  with  com-  Net  profit  of  $66,236  compares  |  - - — . 

I  with  net  of  $78,242  in  the  previous)  Calgary. — Dr.  A.  Oliver,  owner  of 

30  $  z'i’aVoob  $  I’Vl  764 !  Deduction  of  1932  and  Domi- '  two  Idle  woollen  mills  at  Galashlelds.  j  Toronto.— When  asked  if  the  re-  Uirectors  Are  Ke-elected  ,mt  treasurer  .  ‘ 

27  i;857,‘5  74  2A 1 3.'662  i  “'cn  and  Provincial  taxes  of  $1 1.737  j  Scotland,  has  offered  to  dismtmtle  port  was  true  that  Massey-Harris  - -  -  i  _  -  _ _ 

in  5'>?Tfc»v  j'vjv'nia  i  $54,498,  out  of  which  jone  and  establish  It  here.  Aid.  R.  H.  !  Company  has  taken  on  or  wois  tak-  At  the  annua!  meeting  of  share-i  TWO  NKW  HI'NT  TMTS 

‘o  announced  to  member.,  of  a  I  ing  on  more  men.  an  official  stated  hoVders  o"  NaUonal  S  ee!  Car  (  or-  Toronto  -  Hun  '.rL  mi  ed  have 

2S  i,74i.<)8i  ,,986.619  544,000  and  the  balance  added  to  Stir-  Calcary  service  club.  that  there  was  nothing  in  the  re-  poration  held  in  Hamilton  Ont  onUnened  two  ncu  .  nit,  onl  iot 

!J9^;l«^£war"d  LmTTl494rjr$^Vr474'^  TaM  "The  m  '’'"a"  the  following  di'rec-  Tpadlna  Avenue  To^nto^^^d  iSl^ 

. . - 1 Horn  ji.b.Jio  to  $101,444.  .  jed.  Aid.  Weir  said,  the  mill  would  •  men  for  a  considerable  time  past,  tors  wore  re-elected:  Hugh  \.  Baird  «?i  ci-iir  Avp  Wotf  Tnmntr.  tv.;.. 

7,036.3  10'  The  co.mpanys  liquid  position  was  ;  employ  700  men.  He  intimated. '  he  said.  The  number  employed  is  i  Rus.sell  D.  Bell,  R  .1  Magor  and  F  brings  the  total  number  of  iho  rom 

I  ZZZZL'V.ZJZ:  I  •’."r'-"'-’  ^  sman  at  the  present  time.  The  e.  Meredith.  K.C.  ail  of"  Montreal  panvAs  chain  U  TorSo  Hamiirn’ 


Balance . $  62.897 

Moving,  etc .  25,000 

Suba.  Coa.  net  lost  ...  10,010 

aSpl.  add.  to  rea . 


- -  ^  wks.  to  July  30 

$  62,897  $328,584  4  wks.  lo  Aug.  27 


had  permitted  their  stocks  to  drop  Much  depends  on  an  ap-|  meeting,  the  following:  officers  were 

30  low*  thev  had  to  replenish  them.  PFeciation  in  Canadian  cereal  prices  re-elected;  R.  ,f.  Magor,  chairman  of 
May  Transplant  Scottish  - ?*’  'T'®'’"  ‘■■’•'tuers  the  hoard  and  president:  Hugh  N. 

wo,ii.„ Mill i„ c.ig.o- stfii  u,c.,^ 

c.,..rv._Dr.  A, -oTT-.,.  „  .«.y  H.|™  Op«,ho„,.  Na.io^lS.eel  Cr  Office.,  ' 

Toronto. — When  asked  if  the  re-  And  Directors  Are  Re-elected  .^nt  treasurer. 


2.161.737 

1.540,981 


$  1  5,3  59,654  $17,056,3  10 


Company  has  taken  on  or  was  tak-  At  the  annua!  meeting  of  share-  TWO  NKW  HfNT  TMTS. 

iu^  on  ^nore  men.  an  official  stated  holders  of  .National  Steel  Car  Cor-  Toronto.  —  Hunt's.  Limited,  have 

that  there^  was  nothing  in  the  re-  poration  held  in  Hamilton,  Ont...  on .  opened  two  new*  units,  one  at  421 


Surp.  for  year 
bPrevioua  surplus.. 


.$  47,887  $161,001 
.  329,201  194,449 


BROKERS’  LOANS 
■  1  SHOW  INCREASE' 

b — Less  adjustments  applicable  thereto.  1  - 

Further  Improvement  In  working  Figure  of  $13,774,017  on  Sep- 


!  The  co.mpany’s  liquid  position  was  I  employ  700  men.  He 
I  improved  in  the  year  with  the  ratio  I  however,  plans  were  still 
of  current  assets  to  liabilities  at  stage. 


pany's  chain,  in  Toronto.  Hamilton. 


policy  has  been  to  take  care  of  as  Id.  B  Dewar  and  W.  E.  Thin,  both  London  and  Ottawa  to  sT  shops. 


capital  position  Is  shown  by  the  bal¬ 
ance  sheet.  With  inventories  and 
2  accounts  receivable  reduced  by  ap¬ 
proximately  $1,000,000,  bank  bills 
payable  and  other  current  liabilities 


tember  1,  Compares  With  j 

$13,020,454  Aug.  4  I 

■  i 

According  to  a  statement  submit- 1 


are  reduced  by  nearly  $1,200,000.  ‘'•T  Montreal  stock  exchange : 

Total  curretn  assets  amounted  to  loans  on  securities  to  mem'^rs  on 
$724,048  against  $1,796,676  in  the  September  1  amounted  to  $13,774,- 
preceding  year  while  liabilities  to-  Dgure  compares  with] 

tailed  $1,012,224  down  from  $2,297,-  $13,020,454.  on  August  4,  when  the 
175,  leaving  an  excess  of  current  statement  was  issued,  and  con- ) 
liabilities  over  assets  of  $377,176,  stitutes  the  first  increase  in  broker-  j 

compared  -with  $500,498  in  1931.  To-  age.  borrowings  here  since  October) 

tal  assets  were  $8,198,311  against  of  last  year,  when  these  figures  were  : 
$9,713,779  In  1031.  An  additional  Drst  made  public.  Cto  October  3. 
$151,500  Of  first  mortgage  bonds  1931,  these  loans  were  reported  at 
were  retired  by  sinking  fund  dur-  $54,991,145. 

ing  the  year.  Shareholders  are  ad-  The  foregoing  figures  do  not  in- 
vJsBd  that,  subject  to  ratification  by  elude  loans  on  foreign  securities, 
them  at  a  special  general  meeting  only  borrowings  of  members  of 
called  for  the  purpose,  the  dlrec-  Montreal  Stock  Exchange  on 

tors  have  approved  the  cancellation  Canadian  securities,  and  not  those) 
of  20,000  class  B  voting  common  ot  other  exchanges  in  Canada.  Non 

shares,  making  the  oustandlng  com-  ‘1°  they  include  the  borrowing  of; 

mon  capitalization  80.000  shares  of  bond  houses  or  bond  afllliates  of 
Class  A  stock,  carried  at  a  value  of  stock  exchange  members. 


$800  000  From  August  4  to  September  1  i 

ir^  loans  of  Montreal  Stock  Exchange; 

10  Lonsiaer  uy-Law.  members  expanded  by  approximate- •* 

Tbs  directors  report  to  sharehold-  ly  three-quarter  million  dollars  to  1 
ers  reads.  In  part:  $13,774,017,  and  in  that  period  vol-| 

"You  will  receive  concurrently  ume  of  trading  on  this  exchange 
notice  of  a  special  general  meeting  reached  its  best  total  for  any  month 
of  shareholders  to  consider  a  by-  this  year  to  date, 
law  approved  by  your  directors  pro-  Tj,e  ]oan  figures  as  Issued  by  the 
vldlng  for  the  cancellation  of  20,000  Montreal  Stock  Exchange  follow: 

Class  “B’  voting  common  shares  of  3,^  October,  I93l . $54,99t.l45 

the  company.  This  by-law  also  pro-  4ih  March.  1932 .  25.573,685 

vldes  for  elimination  of  the  non-  J‘l*  ,'oV/ . .  *’  ■' 

voting  restrictions  on  the  Class  "A"  2nd  June, ^  1932'  I5:i39',386 

,,  common  shares  of  the  company;  but  7th  July.  1932 .  13,865,523 

/  this  In  no  way  affects  the  voting  . Il’TjS’n?? 

P  rights  of  the  preferred  shareholders.  September,  t932  . i3.774.oi7 

which  are  exclusive  so  long  as  their 

,  dividends  are  in  arrears.  All  ||l|PnDTC  INTH 

!  "The  lease  of  the  Lapointe  Pier  |\|IL  llTJl  Ulllu  II1IU 
H  at  Vancouver,  obtained  by  the  com-j  ^  a 

pany  in  1927,  has  been  surrendered;  A  A  |y  All  4  ||ypp|,  AV||n 
1  to  the  Harbor  Cimmlssloners,  and  villv/ai7/l  111 vAuAuLiI/ 

■  the  subsidiary  company  which  op-  _  j 

I  erated  it— the  Alberta  Pacific  Pier  ^  ,  n  »  cv  a  * 

'  Corporation  Limited  -  has  been  li-  InternabonJ  Pete.  Shipments  of 
I  quidated.  Columbia  Crude  Almost 

'  "Western  Canada  Is  engaged  In  Doubled  in  1931 

harvesting  a  much  larger  crop  than  - - — 

last  year,  but  owing  to  less  ^fivor-  Toronto  Buraau  Tho  Financial  TImat. 
able  conditions  during  the  latter  Toronto. — Crude  oil  production  in ; 


pany  in  1927,  has  been  surrendered;  PAIJAriA  lAIPPI*  ACPH 
to  the  Harbor  Cimmlssloners,  and  villvni//l  Hi vAuAuLll/  1 

the  subsidiary  company  which  op-  _ 

erated  it— the  Alberta  Pacific  Pier  ^  ,  n  »  cv  a  * 

Corporation  Limited  -  has  been  li-  IntemabonJ  Pete.  Shipments  of 
quidated.  Columbia  Crude  Almost 

"Western  Canada  Is  engaged  In  Doubled  in  1931 

harvesting  a  much  larger  crop  than  - - — 

last  year,  but  owing  to  less  ^ftvor-  Toronto  Buraau  Tho  Financial  TImaa. 
able  conditions  during  the  latter  Toronto. — Crude  oil  production  in : 

part  of  the  growing  season  the  re-  Colombia  Increased  steadily  from  Its 
turns  will  not  be  up  to  the  expec-  beginning  in  1921  to  a  peak  of  20,- 


tatlons  of  early  July. 


385,000  bbls.  in  1929,  and  then  drop- 


"Followlng  the  last  annual  meet-  ped  to  18,237,000  bbls.  In  1931. 


ing  your  directors  elected  H. 


ternatlonal  Petroleum’s  subsidiary  is  I 


Sellers  as  president  of  the  company  the  only  commercial  producer  of 
to  fill  the  vacancy  caused  by  the  that  countrj’.  Colombia  exports  prac- 
deatb  of  your  former  president,  J.  tlcally  Its  entire  output  of  crude, 
C.  Gage,  with  whom  .Mr.  Sellers  shipments  totalling  18,196,05^  bbls. 
was  for  many  years  associated  In  in  1929,  and  16,989,073  bbls.  last 


the  grain  business.” 


year.  The  share  of  the  United  States ) 


The  annual  and  special  meetings  in  these  exports  has  gone  from  86% 
of  shareholders  are  to  be  held  In  in  1928  to  67%  In  1931.  In  the  same 
Calgary,  on  November  1.  period,  Canada,  second  roost  Impor- 

tant  purchaser,  has  Increased  Its  re- 

B.B.Bu^iu’ToF^ht 

Stock  Market  Pools  twice  as  much  as  m  1930.  The  re- 
_______  mainder  of  last  year's  consignments 

Columbus,  0.  —  Better  business  not  vary  greatly  f^om  the  com- , 
bureaus  of  the  country  declared  war  paratlve  ones  for  the  preceding  j 
on  "margm  or  instalment  buying”  of  year.  Indicating  that  the  «op  In  ex-, 
securities  at  their  18th  annual  con-  ports  and  probably  In  production,  w 
vtotlon  here.  attributaible  to  reduced  orders  from 

H.  J.  Kenner  of  New  York,  said:  the  United  States.  .  _  * 

"Securities  and  other  property  bought  The  bulk  of  Argentine  Imports  of 
for  Income  should  be  purchased  out-  crude  oil  have  coi^ .  «rom  Peru, 
right  by  the  average  man  and  only  'which  produc^ 
after  thorough  investigation  of  earn-  1331.  mainly  from  IntemaHonal  P^ 

.  Ings,  assets,  value  and  management  troleum  Companys  properties.  Peru 
I  of  a  company  in  which  the  Invest-  exported  about  three-fourths  of  Its 
ment  is  to  be  made.”  output  in  crude,  about  half  to 

Ahy  other  course,  be  asserted,  gentlna  and  most  of  tte  Mmalnder 
"spells  foolhardy  risk.”  to  Canada  and  the  United  States. 

Kenner  also  advocated  turning  the 

glare  of  publicity  of  ballyhoo  meth-  Loblaw  Profits  Higtiar  For 
ods  used  to  boom  stocks.  .  ...  ,  p  1  t  a  oa 

"Continued  publicity”  must  be  4-W66K8  landed  AUg. 

used,  he  said,  to  expose  "the  later  ■ 

and  moire  adroit  forma  of  exploiting  Toronto  Buroou  Tho  nnanelot  TImoo, 
the  public.”  Toronto. — Sales  of  Loblaw  Oroeo- 


4-Week8  Ended  Aug.  20. 


and  moire  adroit  forma  of  exploiting  Toronto  Buronu  Tho  nnanelot  TImat, 
the  public.”  Toronto. — Sales  of  Loblaw  Oroee- 

- -  terlas.  Limited,  for  the  four-week 

Piiwal  RAaliir-M  r'nmrr.nn  perlod  ending  August  20,  1982,  were 
Uurd  Reduces  ^  $1, 003.232  compared  with  $1,084,329 

Dividend  to  $1.00  Basis  for  the  same  period  In  1931  and 
,  -  $1,067, MS  for  the  period  tmmedlate- 

■When  directors  of  Charles  Gurd  ly  preceding.  Sales  for  the  three 
and  Company  met  last  week,  they  periods  (12  weeks)  ending  August 
declared  the  regular  dividend  ofl%  20th  in  the  current  fiscal  years  were 
per  cent,  on  the  preferred  stock  but  $3,110,625  compared  with  $3,333,014 
reduced  the  common  stock  disburse-  for  the  previous  fiscal  year, 
ment  from  40  to  25  cents.  Both  dlvl-  Net  profits  for  the  four-week  per- 
dends  are  payable  October  1,  to  lod  ending  •\’ugust  20th,  1932,  were 
shareholders  of  record  September  $58,407,  compared  with  $66,413  for 
IBth.  the  same  period  In  1991,  Net  pro- 

The  common  stock  reduction  was  fits  for  the  three  periods  (12  weeks) 
not  altogether  unexpected  as  it  had  ending  August  20th,  In  the  current 
been  evident  that  the  summer  fiscal  year  were  $176,523,  compar- 
months,  during  which  the  company  od  with  $190,862  for  the  previous 
usually  experiences  its  best  busi-  fiscal  year, 
ness,  were  this  year  far  from  satis-  • — ’  ’ 

factory  in  point  of  weather  con-  The  Financial  Times  reaches  g 
dltlone.  It  will  be  remembered  class  of  people  who  are ;  Interested 
that  last  ■time  action  was  taken  on  and  able  to  hay  investmant  seonri* 
tho  common  dividend,  the  president,  ties. 


STORY 


GREAT  CANADIAN  INDUSTR  Y-'— .1  NTERNATIONAL  IN  SCOPE 


1800 


S 


ir  CWlesTupp  er  sails  for  England 

...seeking  markets  for  Nickel 


A  momeotoos  event  in  Che  histoty  of  this  infant  industry! 

Smelter  reports  revealed  the  new  Sudbury  mineral  discovery  to  be 
nickel-copper  ore.  The  tdckel  had  to  be  sold  if  the  mine  vfts  to  operate, 
yet  the  mine  itself  could  produce  more  nickel  than  the  world  was  using. 
New  markets  had  to  tile  found  for  nickel  if  this  Canadian  natural 
resource  was  to  be  developed. 

It  wu  a  critical  period  £>r  the  men  who  had  staked  evetything  on  this 
enterprise.  5 

Sir  John  A.  Macdonald  and  his  government  decided  to  lend  their  aid. 
They  recognized  the  economic  value  of  this  metal  discovery  to  the 
future  of  Ginada — as  a  4k>urce  of  freight  for  railways  and  as  an  aid  in 
building  a  fiivorable  trtfde  balance  with  other  countries.  This  vision 
has  aiace  been  amply  justified. 


Sir  Charles  Tapper  was  commissioned  to  accompany  Samuel  Ritchie^ 
head  of  the  new  company,  to  England  and  ocher  parts  of  Europe  with 
the  object  of  opening  up  new  markets  for  r!«nA^ian  oickeL 

These  pioneer  salesmen  were  the  fore-ninoets  of  the  great  tales 
organization  that  today  is  carrying  the  story  of  nickel  to  the  industrial 
markets  of  the  world. 

For  today  the  need  of  finding  new  uses  and  new  madeets  for  nided  it 
just  as  imperative  as  in  the  past. 

The  present  dip  in  world-wide  industrial  activity  hat  meant  only  a 
more  intense  enorc  on  the  pan  of  International  Nickel's  tales  organi¬ 
zation.  It  is  a  challenge  being  met  with  inspiration  drawn  from  the 
indomitable  spirit  that  imbued  these  pioneet  flftnen  In  dia  early 
histoiy  of  Canada’s  world  trade.  ■' 


StHdftr  'TAr  SHry  0/Nichl"a  Mkt  dtalhg  with  tht  bbhry  »nJ  Jmhpmtnftf  nichl,' TTrttt  tt  tht  Ctmptnj,  0t3S  Khtg  Stmt  TM,  TWvoaa 

THEIIVTERIVATIONAI/IVICKEI. 
CX»MB%!VY  OF  CANADA^ 
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•  I  ]  mittlng  that  "the  public  haa  a  genuine  case  of  griev-  f 

M  Iti-Mfl I  against  Mr.  Ferguson  and  Mr.  Magrath  because  \  V\C^  I  1 

”  j  those  gentlemen,  when  premier  and  Hydro  chairman  A  A.X'^  JL  X  CXX 

Published  Every  Friday  at  eSl  Craig  Street  Waat,  Montreal.  I  respectively,  lent  themselVCS  tO  the  plans  of  power 

tfmi'ted.  Timee  PubUehing  Company,  in  Quebec  and  contracted  to  buy  vast  quan-  - T 

- - — - - -  titles  of  power  for  which  there  Is  not  a  market  to-  Q^OtlSlCi 

R.  EMMET  COX . .  ProtideiH  day.”  The  Star  regards  the  power  purchases  re- 

DAVID  BURNSIDE  General  Manager  ferred  to  as  "reckless  and  almost  criminal”  becau.se  By  CORDOI 

- - ;  ‘“TT — 77;^  ^  777“  encouraged  over-production  of  power,  and  -p  OR  some  months  past  there  has 

Man^ng  M|tor  jjj  breath,  as  it  were.  It  suggests  that  ”  ^een  a  presentation  of  a  great 

A.  R.  W.  YOUNG . .  Newt  further  millions  of  horse-power  should  now  be  de-  volume  of  statistics  and  a  protracted 

R.  G.  SMITH  . . Toronto  Editor  ygj^pg^  Lawrence  in  the  carrying  out  of  discussion  on  the  subject  of  "Rail- 

5UBSCRiPTm777iCEr  In  c.n.d.,  »3.oo  ."y..r;  *1.75  lor  the  Waterways  scheme.  And  further;  way  and  Highway  Competition." 

«|>  month..  In  Groat  Britain  fo?  ‘The  Hydro  Is  reticent  about  the  power  situaUon.  Ao  In  all  questions  of  a  conten- 

rix"monthi  "  ForeiiTn* Subacription.,  *5.(H)  a  yoar;  *3.00  But  not  unlikely  It  already  ha-s  100.000  horsepower  on  tious  nature,  the  conclusions  arrived 

ior  aix  month..  H.*  hand,,  that  It  is  not  able  to  sell  and  large  new  gt  reflect  the  affiliations  of  the 
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- - — - - - —  1  spite  of  the  unnece.ssary  burdens  impo.sed  on  It  by  Conditions  relative  to  this  con- 
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The  Transportation  Problem 

Considering  Rail,  Road  and  V/ater 

By  GORDON  McLEOD  PITTS,  M.Sc.,  B.  Arch.,  M.R.A.I.C.,  A.M.E.I.C. 


SUBSCRIPTION  PRICE?  In  Canada,  $3.00  a  year;  $1.75  lor 
tlx  months.  In  Great  Britain  13a.  a  yaari  7s.  for  ai* 
months.  In  the  United  States  $3J10  a  year;  $2.00  for 
six  months.  Foreign  Subscriptions,  $5.00  a  yaar;  $3.00 
for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our  elUcM  i 
or  from  any  responsible  Advertising  Afcncya 
CABLE  ADDRESS:  “Fintimes";  W.  U  Code. 

HEAD  OFFICE:  Montreal.  Lancaater  0251.  All  Depart- 
ments  | 

TORONTO  OFFICE:  226  Bay  Street.  Repreeentative,  R.  V. 

Rittenhousr.  Phones,  Elgin  2465-2466.  I 

WESTERN  REPRESENTATIVE  :  Geo.  D.  GIttue,  143  Vencou-  ' 
ver  Hotel.  Vancouver,  B.C.  I 

LONDON.  ENG.:  95  Bishopgate,  E.  C.  2,  Davlea  *  Co.,  Rep-  I 
resentatives.  j 

Devoted  to  the  interests  of  the  investing  public  in  the  ! 

hciicj  *hat  the  confidence  of  capital  is  essential  to  the  ^ 
ftahixlty  nf  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources 

MONTREAL.  FRIDAY.  SEPTEMBER  16,  1932.  j 


"The  Hydro  Lv  reticent  about  the  power  situation.  Ao  In  all  questions  of  a  conten- 
But  not  unlikely  It  already  ha-s  100.000  horsepower  on  tioufe  nature,  the  conclusions  arrived 
It-  hand.-  that  It  1.-  not  able  to  sell  and  large  new  gt  reflect  the  affiliations  of  the 
rdocks  of  power  are  about  to  be,  thru.-t  upon  It,  under 

contract,  by  the  Beauharnois.  Maolaren  and  Killam  Presenting  them,  with  the  re- 

Interests.  lAst  year  the  Hydp.o  suffered  a  serious  lo.s.s  that  the  railroad  interests  have 

of  revenue  and  had  to  cut  down  ILs  allowance  for  fctressed  the  economic  necessity  of 

obsolescence  and  contingencie.s  by  about  two  million  applying  heavy  taxes  to  highway 

dollars.  ConditKons  are  less  favorable  this  year  and  transportation.  While  the  motor  In- 

the  whole  Hydro  entcrprl.se  plainly  is  passing  Through  |  dustry  and  its  adherents  protest  that 

a  perloA  of  strc.s.s  in  which  heavy  losses  will  they  are  already  taxed  to  carry  the 

sustained.  But  the  Hydro  Is  well  supplied  with  rc.serve  niajor  portion  of  highway  expendl- 

funds  and  may  be  counted  on  to  weather  the  storm  in  ture. 

spite  of  the  unnece.-sary  burdens  impo.sed  on  It  by  t.onditions  relative  to  this  con- 
the  Ferguson-Magrath  contracLs."  troversy  may  be  summed  up  as  fol- 

Canada  Is  to-day  .suffering  a  depression  created.  In  ^  ... 

„  .  ,  .  ...  i  1  he  modern  highway  has  been  and 

no  small  part,  by  expenditures  on  transportation  and  I  jg  being  developed  primarily  for  the 

other  visionary  national  projects.  We  doubt  whether  |  use  and  pleasure  of  our  private  mo- 
tax-payers  will  have  much  patience  with  politicians  1 car  owners. 

who  would  embark  the  country  on  other  equally  vlg-  ?  highways  are  not  and  never 

u  .7  r  I  would  have  been  developed  to  their 


Will  Fnr  Manitoba  Thefts  ?  I  enterprises  without  convincing  evidence  that  present  sute  of  perfection  for  the 

wui  V^anaaa  ray  ror  mnnuoua  tnciu  .  |  justified  from  a  commercial  and  finan-  exclusive  ,is«  nf  trucks  and  huasea. 


TYT  ILL  the  tax-payers  of  Canada  as  a  whole  be  j  cial  standpoinL 
'V  called  upon  to  make  good  for  the  defalcations  j  _ 


in  connection  with  university  trust  funds  In  the  Pro¬ 
vince  of  Manitoba  ?  In  view  of  the  fact  that  this  Is  I 


The  Trend  of  Empire  Trade. 


exclusive  use  of  trucks  and  busses. 

The  truck  and  bus  are  at  present 
a  minor  activity  on  the  highway  and 
have  more  or  less  surreptitiously 
slipped  in  to  capitaltee  the  possibili¬ 
ties  of  this  public  utility. 

The  great  majority  of  our  motor- 


entirely  a  provincial  matter  and  that  responsibility,  f-p  HERE  is  no  firmer  ground  for  hope  for  success  u  great  majority  of  our  motor-  (,o^^gjJJg,. 
in  so  far  as  it  can  be  placed,  lies  with  officials  of  i  J.  and  practical  benefits  from  the  Imperial  Econo-  The  fla 


Supplementary  to  his  re¬ 
view  of  the  transportation 
situation,  in  which  his 
ideas  for  a  solution  were 
put  before  the  Duff  Ck>ni>- 
mission,  Gordon  McLeod 
Pitts,  M.Sc,,  B.Arch.,  M.R. 
A.I.C.,  A.M.E.I.C.,  offers 
herewith  some  further 
suggestions  in  regard  to 
the  practical  co-ordination 
of  railway  and  highway 
facilities.  Mr.  Pitts  sees 
an  opportunity  for  a  link¬ 
ing  up  of  trucking  and  rail¬ 
way  systems  as  an  impro¬ 
vement  in  service  to  ship¬ 
pers. 

In  his  study  of  the 
transportation  situation, 
Mr.  Pitts  has  also  consid¬ 
ered  the  St.  Lawrence  Wa¬ 
terways  deve  1  o  p  m  e  n  t 
which  he  believes  should 
be  considered  from  the 
standpoint  of  “service  at 
cost.” 

should  have  the  capacity  of  one 


Such  a  development  would  reduce 
truck  traffic  on  the  highways.  It 

would  produce  a  speedy  form  of  /»/\k  u  a  ■  v 

transportation  In  small  units  by  \*wMKUUNUcU  riALr  * 

which  delays  would  be  reduced  to  a  VPApi  V 

minimum.  The  cost  of  these  mlnla-  I 

ture  units  would  be  low  In  original 

outlay,  maintenance  and  operation.  nltlA 

The  personnel  would  be  at  the  Irre-  Money  grows 
ducible  minimum.  This  train  unit  rapidly  at  com*  i  k 

would  have  the  capacity  of  20  trucks,  pound  interest.  u  ^  f 

and  would  move  at  a  sustained  speed  Savings  deposi*  J  rl  1 1 

and  with  a  safety  factor  through  Its  ted  with  Canada  Ij  J  ijlMlim 

control  system  and  Isolated  right  of  Permanent  earn  |h|!-r  lIHlJSi. 

way  unattainable  by  any  truck  ser-  the  high  rate  of  jlflljj0|W 

vice.  4%,  the  interest  vtl'y  i'l  kilFll 

From  the  viewpoint  of  the  manu-  being  compound* 
facturer  and  the  merchant,  a  door-  ed  half  yearly. 
to-door  and  container  service  would 
I  be  provided  by  a  responsible  organ-  Founded  18SS 
izatlon  in  the  shortest  possible  time,  —  ' 

with  the  fewest  handlings,  lowest 
packing  costs  and  greatest  security. 

Reduced  stocks  on  the  merchants’ 
shelves  means  reduced  capitalization 

in  bis  business.  B  M  ^  W  I  H 

From  the  point  of  view  of  the  BRiBlWBlBWOiHliRPWlilW 
public,  there  would  be  greater  safety  ■MjhflMMBAakttSSiB^JlMyiyUlB 
on  the  highways,  commodity  move-  a  320  B«y  Si,  Toronto 
ments  would  have  a  tendency  to  re-  »  _ 

turn  to  the  large  responsible  oper-  ASS6rS  CKC60Q  */ fajDQOJDOO 
ators  which  are  and  can  be  properly  — 
controlled  In  the  best  interests  of 
the  community. 

From  the  viewpoint  of  the  rail-  ed  States,  with  possible  territorial 
roads,  they  would  re-establish  them-  rights,  In  a  national  undertaking  of 


Money  grows 
rapidly  at  com* 
pound  interest. 
Savings  deposi* 
ted  with  Canada 
Permanent  earn 
the  high  rate  of 
4%,  the  interest 
being  compound* 
ed  half  yearly. 

Founded  18SS 


^  320  B«y  Si,  Toronto 

Asseh  exceed  $72jOOQ0OO 


flat  car  should  be  of  a  special  selves  by  covering  the  whole  range  the  Canadian  people. 


that  province  and  the  government  which  appointed  mlc  Conference  than  that  It  occurred  at  a  time  /enienc^e®  on  thrSt^^y  and  ir^fnl  ”h^  ToSS^Tcl^'"' flel5!''*‘?iey  be^  rell?zed®‘'°by“‘cant3r?r^m  Vis 

them,  it  might  seem  rather  ridiculous  to  raise  this  when  there  was  already  a  definite  trend  for  the  en  favour  of  its  reduction  to  a  mini-  containers.  There  should  be  no  would  do  this  in  an  economic  man-  waterway  have  been  sWulatively 
question.  But  as  events  are  shaping  themselves,  it  largement  of  inter-Empire  trade.  This  movement  _ j  _ _ _  I  special  mechanism  on  it  for  the  mov-  with  profit  to  themselves  and  calculated  and  determined,  but  its 


would  appear  more  than  probable  that  the  federal  of  the  post-war  period  had  been  encouraged  by  the  eariiv  nmviHo  tho  fnrm  containers,  but  it  should  be  ^  actual  value  will  only  be  known 

government  will  be  called  upon  to  make  good  the  economic  policies  of  the  other  world  nations,  which,  iransportatlon  but  their  directness, . ®®^“^®‘Ya?e'b2n  frequent  Ise  of” thei?®riiht8-o ”wly  STs*Vi*ratIoT^’”^‘  demonstration 


loss.  This  Is  quite  obviously  the  plan  of  politic^  j  in  their  own  self-interest,  followed  the  policy  of  rais-  flexibility  and  frequency  give  a  value  upon  it 

forces  in  Manitoba,  and  it  can  only  be  defeated  by  I  ing  the  barriers  of  tariff  protection.  Impetus  was  service  and  modern  business  These  flat  cars 


a  firm  and  courageous  stand  on  the  part  of  Premier  given  to  It  when  the  British  Government  finally  ac-  tran«nnrtnfir,n  nnH  vi-iii  nav  a  nro  me  mi-o  o,  omai*  aL.cau,-  .  ......  .,.,c  v,.  ..c-  u..  me  luo-  — - - .....  ..c...  v.u,,- 

Bennett  and  his  government.  knowledged  that  free  trade  could  no  longer  be  main-  miuni  foJ  them.  nnanoH  '’a  fd  State^of  nortion®nf°  lar 

.  .  •  u.  .  .  J  ,  ..  ..  o  J,  J  ,  Ac  h  i....  11  „  0-1  operator  and  motivated  with  a  diesel  opened  up  in  the  development  and  fetates  of  a  portion  of  her  sur- 

There  is.  of  course,  no  suggestion  made  outright  Umed  in  theory— it  had  long  been  discarded  In  prac-  As  good  business  will  always  avail  service  should  be  fre-  production  of  container  trucks,  not  Plus  power  from  the  development 

that  the  defalcations  should  be  made  good  out  of  the  tice — and  adopted  a  10  per  cent,  tariff  against  im-  j,®?  ana  more  economic  con-  g^  comparatively  high  speeds  to  mention  the  small  secondary  unit  Such  an  arrangement  would  place 

federal  treasury.  But  there  is  a  demand,  backed  by  ports  from  other  countries  than  those  within  the  Em-  tion  havp  hpen  special  facilities  should  be  de-  for  use  In  terminals,  large  ware-  Canada  in  the  incongruous  position 


requires  these  combined  features  in 


along  the  rails  by  small  stream- 


•  to  provide  a  better  service  which  is  a 

should  be  moved  economic  factor. 

•  small  stream-  From  the  point  of  view  of  the  mo- 


12.  It  has  been  suggested  that 
Canada  might  find  It  necessary  to  fi¬ 
nance  a  part  of  her  waterway  obll- 


strong  forces,  whose  mouth-piece  Is  the  Influential  pire  family. 


aer  counines  man  mose  wimm  me  ii,m-  tion  have  been  lost  to  the  railways 
The  confirmation  and  extension  of  this  on  account  of  their  failure  to  pro- 


veloped  for  picking  up  and  distribut-  houses  and  manufacturing  plants,  u?  having  provided  and  largely  fl¬ 
ing  of  containers  rapidly  at  pre-  The  car  companies  would  probably  uanced  a  waterway  and  power  de- 


Winnipeg  Free  Pres.s,  that  the  provmclal  government  preferential  tariff  policy  on  the  part  of  the  Mother  »  service  of  a  speed,  directness  determined  points  along  the  route  claim  the  containers  and  flat  cars,  vclopment  the  benefits  and  explol- 
immediately  make  good  the  funds  which  allegedly  Country  was  one  of  the  definite  developments  of  the  email terminals.  The  (jperators  of  but  the  motor  industry  might  con-  faUon  of  which  were  almost  exclu- 
have  been  stolen  by  trustees.  At  the  same  time.  In  conference.  The  railroLs  as^  Hansnortation  should  be  in  continu-  tribute  something  to  the  develop-  sively  enjoyed  by  the  American  peo- 

the  same  breath  as  It  were,  It  Is  emphasized  that  Evidence  of  the  increasing  volume  of  inter-Empire  specialists  with  all  the  facilities  for  ^J^^gSone-radio  rombfnatton  and  to^  to^com^lyUver^Thf  ^  '  The  only  basis  on  which  the  St. 

the  Province  of  Manitoba  is  not  in  a  position  finan- 1  trade  Is  to  be  found  In  the  available  statistics  of  im- 1  transportation  development  at  their  movements  otherwise  perfectly  radio  corporations  have  the  problem  Lawrence  Waterway  may  fee  safely 

daily  to  take  care  of  its  unemployed.  It  Is  urged  ports  and  exports.  In  the)  month  of  July  Canada  did  j  controlled  and  protected  to  obviate  of  perfecting  the  telephone  control  and  economically  undertaken  by 

that  in  thi.s  connection  the  federal  government  should  29.9  per  cent,  of  her  total  trade  within  the  Empire  I  must  now,  by  foresight  and  ingenui-  necessity  of  train  crews.  system.  Cosr*^^principle  ™y^whfch^”oni”\re 

assume  the  financial  responslbiliUes  of  the  province,  family  circle,  which  compared  with  23.1  per  cent,  in  ty.  re-establish  themselves  in  their  .y.,  q  Tjiwr#*nrp  PrmVrf  charged  and  tariffs  are  fixed  on 

It  1.9  then  only  a  matter  of  simple  arithmetic  to  figure  January.  Trade  with  the  United  Kingdom  formed  business.  iXie  o  .  OjeCfc  properly  adjusted  schedules, 

that  if  the  province  uses  money  which  might  pro-  20.7%  of  the  total  for  July  as  compared  with  18.7%  Dominio*^or  *ProvfnciA°.^or”any^rrn-  "The  following  are  some  of  the  rea-  trie  energy  and  a  very  serious  con-  Such  an  arrangement  would  have 

perly  be  devoted  to  unemployment  to  make  good  the  in  January.  road  policy,  which  has  a  tendency  sens  for  proceeding  with  the  great  dltlon  would  arise  In  this  Industry,  “e  oiiowing  advantages: 

Machray  defalcations,  and  then  secures  funds  from  At  the  same  time,  the  effect  of  the  tariff  policy  of  encourage  the  further  distributiou  St-  Lawrence  Waterway  project:  as  has  been  experienced  in  certain  j.gg^j  indirect^  from^  the” use  "of 

,  ,  ,  .  ^  _ _ _ T.  J  ^  .  industrial  or  aericiilfnral  nrn  L  U  will  provide  cheap  transpor-  of  our  other  basic  industries,  should  jr  '  .  muirecuy  irom  me  use  or 

the  federal  government.  represenUng  the  tax-payers  the  United  States,  erected  particularly  against  Can-  7ucts  thJough  toe  medlun^  of  the  tation.  There  is.  for  example,  an  a  sudden  overproduction  of  power  1^?., contribute  In 

of  Canada,  the  latter  are  actually  making  good  the  ada’s  farm  products,  could  be  seen  in  comparing  the  highways  is  a  retrograde  step  It  is  estimated  saving  of  SVi  to  3^  cents  be  encouraged  or  permitted.  Mst  °  original 

stolen  University  funds.  63.2%  of  our  total  trade  with  that  country  in  Janu-  quite  apparent  that  In  the  not  dis-  Per  'bushel  on  the  movement  of  3.  Canada’s  present  financial  posi-  ^.’power  rteMs  teom”^Wa^’de7«i. 


Cost"  principle  by  which  tolls  are 
charged  and  tariffs  are  fixed  on 
properly  adjusted  schedules. 

Such  an  arrangement  would  have 


per  'bushel  on  the  movement  of  3.  Canada’s  present  financial  posi- ! 


equitable  proportion  to  its  original 
cost,  maintenance  and  operation. 

2.  Power  rights  from  this  devel- 


The  Financial  Times  believes  that  the  people  of  ary  with  the  56%  of  toe  total  for  the  month  of  July,  taut  future  the  private  motor  car  g^a ’dre^earina  Te”venuef  mE‘thl  are  nbt  to  be  g”en  away Ind' 


„  .  ^  ^  t-  -  upr  iq  coine  fn  rpoiipxt  and  nh-  struction  of  this  waterway.  and  decreasing  revenues,  makes  the  j  uc  given  away  ana 

Economists  will  argue  with  considerable  justifica- j  ^3;^  legislation  which  will  restrict  2.  Through  its  development,  some  financing  of  her  share  of  the  de-  J  ”  prlvUegM  “’^being”  r’cMona^fv 
m  that  trade  cannot  be  built  upon  sentiment,  and  1  the  use  of  toe  public  highways  by  2,200.000  h.p.  of  hydro  electric  ener-  velopment  and  maintenance  costs  of  “  f,vr  hv  th  <  reasonably 


Canada  are  sympathetic  towards  the  Prairie  Pro-  Economists  will  argue  with  considerable  Justifica-  ®.“®,  ,  lo  request  ana  ob- 

vnnees  in  their  financial  problems,  and  particularly  tion  that  trade  cannot  be  built  upon  sentiment,  and  the  use  of  the  public  highways  by 
in  regard  to  unemployment.  But  we  are  not  con-  business  men,  generally,  •will  agree.  '  However,  when  busses  and  trucks.  In  view  of  the  in- 
vinced  that  the  unemployment  problem  Is  more  acute  economic  factors  and  political  Influences  can  be  com-  creasingly  dangerous  conditions  they 
in  the  agricultural  pro'vlnces  of  the  West  than  In  the  bined  •with  patrloUsm,  then  sentiment  becomes  a  real  motor  car  t^a7nc private 
more  highly  industrialized  provinces  of  the  East.  The  force— as  ft  is  now  proving  itself  In  fostering  the  All  things  considered,  toe  route 
provinces  have  In  recent  years  been  strong  In  de-  Empire  trade  spirit  which  Is  toe  safest,  the  most  direct, 

manding  their  rights,  but,  as  always  •with  rights,  - - the  cheapest  and  the  most  depend- 

there  are  attendant  responsibilities.  T  •  *  j  e  •  roadbed 

rt  «  fo,  people  o,  to  decide  wiiethee  '  Service. 

the  costs  of  university  education  should  be  borne  by  T  ^  regrettable  to  learn  that  there  are  a  number  xjie  foregoing  indicates  the  devel- 
the  studente  receiving  such  education  or  by  toe  gen-  catering  to  this  year’s  visiting  tourists  opinent  of  a  method  of  providing 

eral  population  of  the  province.  But  we  believe  that ,  "“o  ‘'^ve  evidently  forgotten  their  responsibilities  as 


gy  will  become  available. 


3.  The  Welland  Canal,  a  new  and  ous  national  question. 


this  great  undertaking  a  very  seri- 1  ^ 


3.  The  Manchester,  Suez  and  Pan- 


creasingiy  Dangerous  conaiuons  tney  .. enuu  o.  .luccwcc...  ranals  am  nil  nuhipnv 

create  and  their  Impeding  of  private  potential,  but  internal  unit  In  our  4.  In  addition,  there  are  those  un-  gg  j  owned  and  controlled  hv  one 

motor  car  traffic  navigation  system,  stands  throttled  foreseen  contingencies  which  Inva- 

All  things  considered,  toe  route  and  Inefficient  until  the  gate-way  is  riably  increase  the  estimated  cost  of  “  Is  ^betog  ?onSucTeT”aS*  ad 

which  Is  toe  safest,  the  most  direct,  opened  to  the  sea.  public  enterprises  by  100%  to  400%.  ^ 

the  cheapest  and  the  most  depend-  4.  The  St.  Lawrence  Waterway  Is  in  toe  case  of  the  Welland  Canal  It  Qg^gjjjp  g  ^  gyg^gj.,  jg  ainioa/*lm 

able  in  all  seasons,  is  the  roadbed  mltoyen  in  part  and  when  our  neigh-  was  from  $50,000,000  to  $130,000,000.  provide  m  eoultable 

of  the  railways,  certain  local  move-  hour  to  the  South  finds  the  time  is  The  people  of  Canada  have  cause  to  economically  sound  arraneement 
ments  being  a  possible  exception.  propitious  to  realize  on  the  unde-  remember  toe  optimistic  days  of  throwine  onen  of  tho  WoiianH  . 

The  foregoing  indicates  toe  devel-  veloped  assets  of  this  common  na-  1903,  which  saw  the  birth  of  the  ^  ,  thA^fmo  naaanAA  tSf 


--o - — - -  W.A.V  xne  loregoing  maicaies  me  aevei-  veiopeu  asseus  01  luio  a.,  x^vo,  ,  .  nasHaFo  of  tho 

of  those  catering  to  this  year's  visiting  tourists  opinent  of  a  method  of  providing  tural  resource,  Canada  may  experi-  Grand  Trunk  Pacific  the  eommerre  of  the  -wnriH  waa  nnt  a 

e  ently  forgotten  their  responsibilities  as  '  I  ir»  m-nnAm  un-  magnanimous  gesture,  it  was  a  °pro“ 


erai  popuiauon  oi  me  province.  buz  we  oeiieve  inaz ,  —  ”7:  ’'7  ^7  V  7  unit  of  the  highway  through  toe  I  otherwise,  to  co-operate  in  this  un-  lem  and  a  real  national  debt.  " 

there  will  be  strong  objection  throughout  Canada  to  Complaints  have  been  voiced  to  j^iedium  of  the  rails.  |  dertaking.  5.  This  enterprise  must,  apparent-  |  ‘ 


VYiZ*  A,,,  OLAVlAAg  GAA  A  W  VA^  AAVy  V4  I.  V./»AA«A.VA«»  ^  ^  -  meOlUm  OF  106  TailS.  {UCTiaKlUg.  J  U  i  O  A  TTnflAr  Klirh  A  a^‘afAnl  f^A  0>VAai 

the  employment  of  funds  of  the  federal  treasury  In  ®nch  an  extent  that  they  have  received  toe  attention  This  calls  for  a  transportation  i  5.  The  political  possibilities  of  ly,  be  carried  out  in  pj.gpQmjgj.gm.g  ^  United  States  tra’f 

the  solution  of  provincial  unemployment  problems  if  ^be  press.  The  Montreal  Gazette  refers  to  these  j  unit  to  form  a  practical,  serviceable  I  such  a  development  make  with  the  great  nation  to  the  South. 

the  provinces  are  to  devote  their  own  revenues  to  of  di.scourtesy  to  i  between^  t^achteve  its  eu?e.”we”may  contemplate  with  some  J®  so^Tear^  d^“d^a\tege’tl?rh^ 

such  purposes  as  making  good  defalcated  trust,  funds  thefts  of  property.  There  have  been  charges  of  ;  developed.  !  culmination  during  its  regime.  It  is  misgivings.  powerful  nartner  in  the^ 

of  the  Province  of  Manitoba.  ®barp  practices  in  overcharging  in  garages,  lodging  |  This  unit  is  made  up  of  three  j  a  two-edged  sword,  politically,  be-  6.  It  is  conceivable  that  clrcum-  p  lu  m  maaer  or 


of  the  Province  of  Manitoba. 


sharp  practices  in  overcharging  in  garages,  lodging  j  This  unit  is  made 


of  three  i  a  two-edged  sword,  politically,  be-  6.  It  is  conceivable  that  clrcum- 


i  houses  and  other  places  catering  to  the  visiting  mot- '  Parts,— a  container,  a  motor  chassis  I  ing  a  great  employer  of  labour  on  |  stances  may  arise  under  which  the  ^  ai-rancArnoA* 

-  'orists.  Discourtesies  on  toe  road  by  operatL  ofi^’;  *be  highway  and  a  flat  v  «on- j  the  one  hand  and  a  large  purchaser  United  States  would  wish  to  ut^ze  Canadian  tax-Sayercou^ 

Who  Will  Pay  For  the  St.  Uwrence  Project?  I  trucks  have  also  been  mentioned,  and  toe  lack  of  |  mucffdiscussed  container  ”  riuTtlewJ.  will  discover  an-  mental  to  our  national  interests.  P'-«*otion  of 

E  presume  that  The  Financial  Times  is  one  of  i  “^bts  at  night  on  horse-drawn  vehicles  has  added  to!  should  be  a  light,  indestructible,  |  other  panacea  /PT,  J.'Jf  f;"*}  «•  The  probability  of  political  and 


V  >  the  -two  Canadian  financial  papers"  whose  at- 1  ^be  menaces  of  motor  travel.  I  uua.  wiui 

titude  in  regard  to  toe  St.  LawTence  Waterways  pro- |  "^be  conditions  referred  to  have  undoubtedly  been  :  ®  feet”high',  and 

ject  is  regarded  as  "sickening”  by  Electrical  News  |  ^-Sg^Rvated  this  year  by  abnormal  factors.  The  vol-  about  9  feet  long,  with  ball-bearing 
and  Engineering although  for  toe  life  of  us  we  do  j  '^p®®  traffic  has  been  considerably  reduced,  and  toe  !  ball  casters  and  emergency  lifting 


The  conditions  referred  to  have  undoubtedly  beenj®  ot  about  ^®®*: 

......  V.  .  ,  ,  ^  some  7  feet  wide,  7  feet  high,  and 


weather-proof,  secure  metal  box.  with  every  harbour  along  its  route  will  |  inoperative  for  four  or  five  “onths  controversy  over  the  fl-  / 

a  capacity  of  about  420  cubic  feet.  I  see  itself  a  potential  ocean  port.  |  of  the  year.  |  nan,.inp.  and  reoinnai  :hAno«+B  +>,u  I 

7.  The  execution  of  this  tremen- 


ine  yeai.  nancing  and  regional  benefits  Of  this 

o  taw  J^ederal  promotion  would  be  very 


dous  undertaking  will  be  promoted  in  the  use  of  the  waterway,  a  new  congj^erably  reduced  thereby 

_ _ _ *  tr,  hiielnaae  a  Mao*  ha  daelanad  and  reoucea  rnereoy. 


not  know  why.  Our  attitude  in  regard  to  the  St. 
Lawrence  development  has  been  very  carefully  stu- 


visitors  have  sho'wn  a  tendency  to  curtail  their  ex¬ 
penses  to  the  minimum — which  can  be  understood. 


ball  casters  and  emergency  lifting  j  as  a  great  stimulus  to  business,  a  fleet  of  ships  must  be  designed  and  ^  railroads  would  receive  the 

straps  on  toe  top.  Its  design  should  relief  to  unemployment  and  a  step  built  to  take  full  advantage  of  reasonable  protection  their  solvent 
be  such  as  to  permit  Its  being  manu-  1  toward  prosperity.  ,  the  increased  width  and  depth  of  toe  ^Deration  rentiires  The  bnainass 

factored  in’ large  numbers  at  very  i  8.  It  will  probably  be  carried  out  canal.  We  have  it  on  the  authority  which  the  railVoada  dennnd  for 


iiao  uccn  vcij:  vaiciuwjr  oiu-  -  — -  - .  tactured  IH  large  numbers  at  very  i  8.  it  win  prooaDiy  oe  carrieq  oui  canai.  we  nave  n  on  me  aumorny  which  tha  railrnada  denand  fnr 

died,  and  we  would  have  expected  that  it  would  ap-  R®spite  the  premium  on  the  American  dollar.  This  low  cost.  Its  weight  should  not  ex-  as  it  is  a  practical,  though  stupend-  of  Sir  Alexander  Gibb  that  it  would  ^gjr  existence  is  the  transportation 
peal  to  that  intelllgenco  w'hich  is  presumed  to  be  the  situation  has  resulted  in  efforts  on  the  part  of  a  ceed  a  ton.  and  its  carrying  capacity  j  ous  engineering  feat,  the  accom-  be  uneconomical  and  unpractical  for  commodiUes  which 

,br  ,h.  attitude  of  techdlcl  publlciu  «»->»•  tr.«c  to  charge  be  ,r»m  8,..»  to  10,0.0  Pj,!— ^ <■  Xd”X' S  ‘S'."  S' Vr.TSb'.'bSS'Sr 

lions:  we  would  hate  to  conclude  that  a  paper  of  everything  the  traffic  will  bear,  by  methods  often  not  ep,,p  chassis  forming  the  highway  ation  is— “to  see  it  in  our  life-  waterway.  _  ^  move  eco  omically. 

the  standing  of  Electrical  News  and  Engineering  was  over-scrupulous.  unit  should  correspond  to  a  normal  time.”  9.  The  traffic  through  and  bene’fit  «  ^fAamaliln  llfnTaina.n<jj 

merely  interested  in  seeing  additional  millions  of  the  '^1®®  explanation  mav  be  offered  that  the  visitors  S-ton  truck  chassis  with  all  the  There  are,  however,  certain  rea-  from  the  waterway  can  fairly  be  Diewnsnip  jnoTemeots. 

Canadian  tax- na  vers’ ^monev  exnended  on  transnorta-  themselves  are  simply  being  treated  as  they  might  aPPHances  of  present  prac-  sons  why  it  might  be  inadvisable  to  taken  as  proportionate  to  the  popu-  Nearly  fifty  more  ocean  vessels 

L-anaciian  taxpayers  money  expenaea  on  transporta-  . b  uiey  tice  in  the  motor  industry^  It  should,  uroceed  w  th  th  s  development  at  lations  of  the  two  interested  coun-  .v.. 


Canadian  tax-payers’  money  expended  on  transporta-  .re.teu  as  mignt  It  should,  proceed  with  this  develppment  ai !  lations  of  the  two  interested  coun-  hgvraVrived  aT  the  ^rTof  Mont- 

tion  because  of  the  passing  benefiLs  which  might  expect  when  they  try  to  get  by  on  toe  cheap.  But  however,  contain  within  Itself,  the  this  time.  ‘  !  tries,  i.e.,  about  12  to  1.  It  is  evi-  ^gg,  ggggon  than^dUrine  the  ' 


that  there  is  considerable  pressure  being  brought  to 
bear  on  toe  government  to  go  ahead  with  this  un¬ 
dertaking  by  interests  which  would  be  directly  con¬ 
cerned  in  the  spending  of  the  money  involved. 


_  -  — •'  .-aava,/.  ijub  |  nowevor,  contain  wiinin  useii,  me  this  time.  I  tries,  i.e.,  aoout  iz  to  i.  ii  is  evi-  j.gg|  g^ggog  than  during  the  ' 

accrue  to  toe  indu.stry  and  professions  with  which  answer  from  the  standpoint  of  the  |  means  of  moving  a  co,ntainer  from  a  t.  Canada  has  at  present  a  sur-jdent  that  on  anything  approaching  a  corresponding  period  of  last  year, 

it  is  allie'd  And  vet  indications  are  not  lacking  development  of  a  very  valuable  in-  shipping  platform  or  flat  car  to  its  plus  in  transportation  facilities,  with !  50-60  cost  basis,  Canada  would  con-  ^he  actual  difference  being  shown  as’  i 

.1.  .  .w  .  Hijstrv  Tf  i«  fnr  niir  crnvarr,fr,a-  tn  chassis  frame  and  conversely,  from  a  tremniendoiis  debt  and  other  11a- 1  tribute  very  materially  to  the  pros-  fortv-nine  and  the  total  ainca  tha  I 

that  there  is  considerable  nressure  being  brought  to  I  “  is  for  our  governing  bodies  to  exercise  g  ghlpping  plat-  bilities  incurred  on  account  of  same,  perity  of  American  industry,  agrl-  | 

their  authority  and  control  toe  situation  to  insure  that  form  or  flat  car.  without  the  aid  of  For  nearly  a  year  a  Royal  Commls-  culture  and  shipping.  an  Inrreaarover  toe 


is  also  an  increase  over  .the  same  | 


interests  which  would  be  directly  con-  U'®*®  w’ho  are  allowed,  under  provincial  or  municipal  any  mechanical  appliance  other  than  sion  has  been  studying  ways  and  |  lO.  The  Inclusion  of  toe  cost  of  p^j-lod  in  1930  of  thirty.  Deliveries 
unending  of  toe  monev  involved  '  regulaUon,  to  cater  to  tourists,  shall  at  least  mainUin  incorporated^  in  its  own  mecha-  means  of  modifying  and  curtailing  the  Welland  Canal,  an  all-Canadian  g,  gj^  ^^g^g  j,  ^jjg  Harbor  Com- 

®  J  ,  the  ■tnndnrdu  nt  aamman  Haaana.r  an/1  hnnaaf.,.  '  ulsm.  and  wlthout  any  speclal  prc-  these  facilities  to  more  economical-  route,  In  an  adjustment  of  the  costs  mjggjon  to  the  end  of  August  this 

of  Electrical  News  and  Engineering  are  |  ®  7  jparatlon  in  toe  approach  at  the  car  [  ly  meet  our  requirements.  j  of  the  St.  Lawrence  Waterway,  im-  “Igon  amounted  to  64.n6S  buT 


shared  by  the  Toronto  Star,  which,  editorially,  sub-  traffic  and  other  conditions  with  which  |  or  loading:  platform.  Each  chassis  2.  Canada  ha?  a  surplus  of  elec- 1  plies  a  co-partnership  by  the  Unit-  eU,  which  Is  an  increase  of  8,190,628 

mils  that  Canada  will  probably  be  able  to  turn  to  have  to  contend,  shall  conform  to  commonly  .  —  - . .  ,  . .  ,  .  . .  bushels  over  last  year  and  of  14,- 

profitable  use  the  power  in  the  international  section  R®®®Pt*d  international  rules.  i  ^  ^  t  651,658  bushels  over  deliveries  made 

of  the  St.  Lawrence  as  that  power  Is  made  available  With  world  markets  and  world  prices  Interfering  >  F  ^  ^  O  1930^ _ 

by  toe  improvement  of  toe  river  for  na'vigation.  We  Canada’s  trade  abroad,  the  Importance  of  tour-  |  JL  r  |/ I/Lf  f  I' I  l/f  Kj  L  m  ^  w  w  .m 

see  little  in  the  present  situation  to  Justify  this  at-  dollars  is  Increased.  It.  is  poor  business  to  show  i  _ _ _ _ 2 _  Besults  From  Fertilizer. 

titude,  and,  in  any  event,  we  doubt  whether  "probab-  discourtesy  to  our  tourist  customers  because  there  are  “7  7,.  .....  j  ~  ,  Edmonton.  —  Farmers  In  Alberta 

Iv”  is  sufficient  to  warrant  going  ahead  Immediatelv  so  many  of  them  and  because  they  have  not  so  ^  ^^®  ‘Pdlcat  ons  that  ithey  had  to  be  lifted  out  of  the  mud  tradlUons  handed  down  to  him  by  who  have  this  year  experimentad 

ly  is  suriicieni  to  warrant  gomg  aaeaa,  immeaiateiy,  _ _ _ . . .  _  business  recovery  has  actually  arriv-  with  a  derrick.  other  members  of  the  family.  with  commercial  fertilizers  on  field 


elj5,  which  is  an  increase  of  8,190,628 
bushels  over  last  year  and  of  14,- 
651,658  bushels  over  deliveries  made 
in  1930. 

Good  Besolts  From  Fertilizer. 

Edmonton.  —  Farmers  in  Alberta 


with  toe  undertaking  in  view  of  Canada’s  financial  Tnuch  to  spend.  The  greatest  factor  in  building  tourist  gij  jg  to  jjg  found 

position  —  particularly  In  regard  to  transportation  business  is  good  will;  there  is  no  more  effecUve  a^-  KXEl^'  IT  in  the  number  of 

facilities.  vertlslng  than  Up  advertising.  -^LL  THE  TDIE.  people  who  all  the 

time  SH-W^  it  com- 

The  Financial  Times  foresees  the  carrying  out  of  - -  Ing.  Another  week  or  two  and  we 

the  St.  Lawrence  project  eventuaUy  (whether  it  can  Cnunnns  shall  have  people  quarelling  for  the 

.  .  .  ...  tha  original 


with  commercial  fertilizers  on  field 
crops,  mostly  grain,  to  secure  ear¬ 
lier  maturity  and  heavier  yellds, 


be  Justified  as  a  business  project  or  not)  because  in  |  Which  are  Canada’s  efHcient  Industries  ?  The  w®as'’?Lv”?reTn  whltah^a?’’flmilv\ava 

+via  Knii/Ur./.  /,*  ixr..ii«-.i  /-* _ 1  J  ,  j  .1  Kecovcry  main,  Just  as  tney  are  in  Whitehead  family  have  every  is  here,  they 

the  building  of  the  Welland  Canal,  and  In  carrying  out  answer  is  up  to  Mr.  Bennett— and  toe  answer  is  the  habit  of  being  toe  original  Theo-  been  very  closely  identified  with  toe  must  be  very  certain  of  their  ground 
other  works,  Canada  has  already  been  committed  to  pregnant  with  trouble.  dore  Roosevelt  man,  or  the  original  cotton  industry  of  Canada  for  toe  In  a  little  while  they  will  be  re¬ 
toe  larger  plan.  i,  y  i,  41  Woodrow  Wilson  man,  or  the  orl-  last  half  century.  Some  of  the  older  minding  us  how  far  ahead  of  every- 


.4LL  THE  TDIE.  people  who  all  the  The  appointment  of  W  J.  WTiite-  If  the  prophets,  after  taking  such  have  been  generally  well  pelased, 

time  saw  it  com-  head  to  be  Managing  Director  of  a  terrible  beating,  have  now  emerg-  states  the  Edmonton  representative  ' 

Ing.  Another  week  or  two  and  we  Wabasso  Cotton  Com-  ed  from  the  cyclone  of  toe  Consolidated  Mining  &  Smelt-  ■ 

shall  have  people  quarelling  for  the  A  COTTOX  pany  recalls  the  fact  CAPTAIXS  OF  cellar  and  are  pro-  igg  Company  of  Trail.  Sales  In  1 

distinction  of  being  the  original  FAMILl,  that  members  of  toe  THEIR  SOULS,  claiming  that  Rec-  western  Canada  are  reported  to  be  . 

Recovery  man.  Just  as  they  are  In  Whitehead  family  have  every  is  here,  they  more  Hij"  400  per  cent,  over  1931. 

the  habit  of  being  toe  original  Theo-  been  very  closely  identified  with  toe  must  be  very  certain  of  their  ground.  _ 

dore  Roosevelt  man,  or  the  original  cotton  industry  of  Canada  for  toe  In  a  little  while  they  will  be  re- 

Woodrow  Wilson  man,  or  the  orl-  last  half  century.  Some  of  the  older  minding  us  how  far  ahead  of  every-  MABITEStE  APPLE  CROP. 


Arguments  of  Electrical  News  and  Engineering  and  ■ 


41  y  41  41  Woodrow  Wilson  man,  or  the  ori-  |  last  half  century.  Some  of  the  older  minding  us  how  far  ahead  of  every- 

'THa^.  a  la*  a,  aaaaia  ,„»,a  11**1  glual  AI  Smith  mau.  The  beginning  members  of  the  family  were  active-  body  else  they  saw  business  turn- 

There  are  a  lot  of  people  who  have  little  or  no  times  must  be  definitely  ly  In  charge  of  companies  now  in-  ing  toe  corner.  It  will  be  the  time 


MABITDfE  APPLE  CROP, 
entvllle.  —  The  movemeint  of  a'p- 


the  Toainto  Star  to  the  contrary,.  The  Financial  chance  of  going  to  heaven  who  would  not  be  satisfied  here,  or  wo  should  mot  be  having  so  eluded  in  the  Dominion  Textile  Com-  of  the  I-knew-him-wheners.  "Why,  P^®®  E*"®™  the  Annapolis  Valley -to 


Times  fears  that  there  is  a  definite  dangler  of  over-  I  with  the  place  if  they  g^ot  there, 
production  of  hydro-electric  power  if  the  St.  Law-  j  *  *  * 

rence  development  is  carried  through  before  a  mar- 1  Agitators  for  Scottish  home 
ket  is  found  for  the  power  from  the  Beaubamois,  |  despite  half  a  century  of  valnles 


1th  the  place  if  they  got  there.  'many  claimants  to  the  original  copy-  pany  previously  to  the  merger.  Sub-  I  knew  United  States. Steel  when  it  Halifax  for  export  during  season  to 

4.  41  41  4t  fright.  The  revival  of  optimistic  pro-  sequently  some  of  the  members  was  down  to  23.  Was  I  downheart-  ^®®  week  in  beptember  totailea 

.  ....  .  ,  £***11.1.  ,  ....  ..  I  Phecy  Is  all  the  more  impressive  be-  broke  away  from  the  consolidation  ed?”  Not  for  a  minute;  you  can’t  barrels,  133  half-barrels  and 

Agitators  for  Scottish  home  rule  are  still  active  |  cgugp  experience  which  and  started  in  again  as  indepen-  sell  the  U.  8.  A.  short.  Why,  I  knew  boxes,  as  cornered  with  30,673 

spite  half  a  century  of  valnless  effort.  Here  are  1  was  the  lot  of  the  forecasters  In  the  dents  as  the  result  of  the  organlza-  the  railroads  when  nobody  would  barrels,  1,612  half-barrels,  and  17 


Power  can  only  be  regarded  as  a  commodity,  the 
market  for  which  Is  governed  by  the  law  of  supply 
€ind  demand,  and  what  has  happened  in  our  news- 


It  Is  charged  that  Insurance  of  25  shillings  per  £  100 
la  being  imposed  on  freight  shipped  via  the  Hudson 


print,  wheat  and  other  markets,  can  happen  in  the  Bay  route  as  compared  with  only  6  shillings  per  £100 

case  of  power,  if  there  la  reckless  over-production,  on  the  St.  Lawrence  route.  Which  shows  what  the 

In  fact  we  find  the  Toronto  Star,  while  urging  Im-.  marine  Insurance  experts  (who  Ignore  politics)  think 

xnedlato  action  on  the  St.  Lawrtaca  Waterways,  ad-  of  tha  Northern  passage. 


siaewuiK  to  snow  you  now  luuuu- |  m  m  m  *  uuuua  to  uring  out  w  special  sir.  wny  I  Knew  the  American  dol-  mi,-  Financial  Times  reaches  a 
mciafally  sound  was  business,  und  j  branded  product,  the  one  which  is  lar  when  everybody  thought  it  would  -i-g-  -f  neonie  who  are  Interested 
the  sidewalk  gave  way  and  preclplt-  |  perhaps  best  known  to  the  trade  end  up  as  36’ cents— and  it  did  look  buv  InTestment  securl* 

ated  them  into  the  coal  cellar.  They  i  being  that  of  the  Rabbit.  The  young-  pretty  sick  for  a  while;  but  did  I  *1^= 


peered  around  the  corner  to  see  lust  !er  Whitehead  who  'aow  becomes  |  get  scared?  ’fry  again.  Yes,  sir- 
how  fast  Recovery  was  approaching  .Managing  Director  of  the  Ckimpany  1  ree.  I  knew'  this  country  when 
and  the  depresf>lon  came  up  behind  ;at  Three  Rivers  has  been  closely  (everybody  thought  it  was  on  toe  to- 
them  and  bit  them  in  the  neck.  They  I  associated  with  the  Industry  for  a  j  boggan  and  the  Interment  was  ex¬ 
set  out  to  demonstrate  that  the  de-  i  number  of  years,  and  therefore  is  peeted  t*  'te  private.  But  did  yours 
pressloa  liad  touched  bottom,  and  j  well  qualified  to  carry  on  the  best 'truly  waiver?  Well,  I  ask  you.” 


1he  Financial  ‘limes  is  printed  and  pub> 
lished  at  6)  I  Craig  Street  West,  Mont* 
re^,  by  The  Montreal  Financial  Tiniee 
Publishing  Company.  Limited*  MoairaaL 
General  Manager*  David  Burnelda* 
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FAMOUS  PLAYERS 
TAKES  NO  ACTION 
COMMON  DIVIDEND 

Panunoant  Publix  Income  Will 
Suffer  by  Nearly  $700,000 
A«  a  Result 

SURPLUS  IS  TIED  UP 


HINTS  TO  INVESTORS 


omtamoDn 


glCCaiTTEg 


I  „  Power  Debentures. 

Suffer  by  Nearly  $700,000  new  dchcnWre  ache  me  Of  Montreal 

As  a  Result  Ught,  Heat  &  Pcmfcr.  fx  it  com  pul- 

-  .♦Orj/  and  advUahle,  i.e.  will  the  tirben. 

SURPLUS  IS  TIED  UP  *“’’**  PO-f^Mpate  In  any  general  rise  in 

_______  stocle4- — "Englith  Bxihteriher 

Incre^'e  in  July  and  August  Box  ’*’*’*  ^  <>«b«ntur<>R  of  jiont- 

Office  Receipto  Was  Pre^.  real  Power  were  Issued  this  summer 
aanai  t  company  for  dietrlbution  to 

—  Kasutts  ror  Second  customer  aharcholders  who  particlpat- 
Quartcr  Not  Available  ed  in  the  customer  ownership  cam- 

-  palgn  of  1936  in  lieu  of  the  capital 

Tor^ate  Bureau  The  FlBancial  Tinea.  Stock  which  Was  mibecrlbed  for  origin* 
i  Players  Cana>  ally.  The  idea  of  the  debentures  was 

aian  Corporation  has  taken  no  ac*  conceived  by  Montreal  Light,  Meat  A 
tlon  In  the  quarterly  dividend  on  the  Power  directors  early  in  the  current 
stock  due  at  this  time.  year  when  panicky  conditions  on  the 
While  unemployment  has  bad  Its  security  market  were  undermining  the 
effect  on  attendance  at  the  theatres  confidence  of  investors  In  almost  all 


/KQVIRIES  from  nubserlliers  in  regard  to  their  investments  and 
problems  are  invited.  Anjwers  are  bOMd  upon  information  which 
THE  FjyAHClAL  TIMES  heliiiiee  reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  la  securing  such  information  THE  FIJfAN- 
CJAL  TIMES  cannot  assume  responsibility. 

Jngulries  must  bear  the  signature  and  address  of  the  writer  In 
inder  fo  receive  attention.  Answers  thought  to  he  of  public  interest 
will  be  published.  All  answers  are  mailed  provided  postage  is 
enclosed. 

Otoiiiff  to  (he  larte  ttkWiher  of  inguiriCs  received  and  the  time 
reguired  to  Secure  information  In  conheetlon  with  many  of  them,  tt  may 
not  be  possible  to  |>u6ll«h  qll  replies  In  the  week  in  which  they  are 
received. 


S60St.  Js 


Northwestern  Power.  I 

:  shares  of  y arthwestern  Power  at  I  TheNationalCily Company 

‘  paying  I996.88..  These  bonds  and  In.  U»1«*<1 

i  tercet  lorrc  guaranteed  by  the  Winnt.  j  _  _ „ 

j  peg  Electric  Co.  St.  Jamas  St.  320  Bi 

I  M’hen  I  presented  coupon  in  August  !  NONTSEAX  TOI 

I  for  payment  of  July  interest  of  |30  the  ii 
coupon  was  returned  unpaid  because  ’! 
of  no  funds  (half-yearly  interest), 

What  can  you  tell  us  about  our  tn* 
vestment.  What  is  stock  worth,  or  is  "  '  ' 

it  worthless!  These  were  first  mort.  ’^he  fact  that  International 

gage  bonds  sold.  u?hen  hydro  plant  on  Nickel  s  principal  market  for  its  cop- 
Beven  Sisters  Falls.  Winnipeg  Fiver,  P*'"  production  is  in  the  United  States. 
was  enlarged  toith  prinelpal  due  Jan-  recently  imposed  a  duty  of  4c 


320  Bay  Straet 


Advisory 

Board 

Sit  CiuilM  1.  GwSm, 

a-a.e. 

Sir  J»ba  Air* 

W.A.BUck 
A.  J.Brswa,  t  e. 

WilmsI  L.  MiUhsuf 
r.E.  Uweiitk,  S  r. 
hU-CA  BMkart  Msboa, 
c.M.a..u.c. 
W.N.Tin«T.«-c. 

Th*  Hn.  J.  M.  WOms 


uary  2,  i960. 


a  pound  on  copper  coming  into  that 


;  Toronto.— Famous  Players  'cana-  »Hy-  The  idea  of  the  debentures  was  I  ^.*^**'  :  fanflliian  illllimtrlPC  I  imltPli 

dlan  Corporation  has  taken  no  ac-  conceived  by  Montreal  Light,  Heat  A  ^  . . . .  . .  . .  . .  *  enlarged  with  principal  due  Jan-  imposed  a  duty  of  4c  ^  bdll0lildlNIIUU3U  169  1111111611 

'  Uon  to  Ui.  quarterly  aiS  “  U.  A  T.'mto  T.»  Cftoyt.  "ITi?/.”*."  .  a  ..  .^NuM  on  copper  ceatla,  ml.  .U..  pnfyrnd  and  Common 

panicky  conditions  on  the  A  1  ttflC  i  O  tlOld  IjOOCf  ^tOCRS  ^  Massey-Harns  aonears  likelv  to  be 

While  unemployment  has  had  Its  security  market  were  undermining  the  _  f'*®’  ^  wrxte-ups  warns  appears  !ikel^  to  be 

effect  on  attendance  at  the  theatres  confidence  of  investors  In  almost  all  A$  an  old  euheoriber  to  your  paper  since  1956  /  atn  toriting  to  ask  your  [hi!!^  thit  inves^^T^  wMf  a  good  ‘",hou*d^n^  BOUGHT -SOLD -QUOTED 

•of  the  company’s  chain,  probably,  classes  of  securities,  and  was  developed  opinion  on  the  following  common  st^ks,  all  bought  outright  about  n2«,  but  some  extentT  the 

I  the  way  in  which  the  company  has  with  the  object  of  restoring  to  cus-  showing  a  bifl  depreciation  at  present  prices.  I  am  not  aetually  dependent  on  orthe  ?rlTries  for  thTsTSi  and  ^ 

•  employed  Its  cash  surpluses  has  been  tomer  owners  of  the  company  the  con-  these  stocks  for  income.  Bought  Massey  Harris  many  years  ego  (and  die-  ,1^' aI  w  ***  T!  prospect*  of  better  markeus  for  Cana-  KIPPEN  &  COMPANY 

I  Influential  In  preventing  payment  at  fKience  that  very  many  of  them  had  posed  of  at  considerable  loss).  v  -  t  S.aT.uSlu,  a^pplie”of  grain  MrrtWfttUmrMnT 

-A  considerable  proper.  loM, in  the  value  of  their  holdings.  I  would  be  veru  orateful  for  uour  expert  adviee  whether  it  would  be  better  . .  -same  time,  wit^w  heat  aellin*  mate-  Incorpcr.t.d 


pay,  how  can  we  pay  doctor,  druggist, 
etc.—-E.  B." 


dian  surplus  supplies  of  grain.  At  the 


tlon  of  Its  current  assetsu  namely, 
I  $372,^84,  was  advanced  on  film  rent- 
'  si.  This  sum  nresumahlv  wao  nrt. 


Th»  dP^nttire,  ^  ix^^V  Hrateful  for  yout  expert  odvice  Whether  it  would  be  better  Northwestern  Power  Company  6%  "  selling  mate- 

invent  rate  nf  a^’_y»imnr.r  VtoThto  a  I  policy  to  exchange  any  of  these  stocks  (like  Canadian  Pacific  into  bonds  due  1960  are  cuiTcntly  quoted  at  riaHy  under  a  dollar,  any  great  d'?- 

dend  return  on  thTldock  at  the  time  you  advise  me  to  continue  holding  them  for  a  rice  tn  mine  fo  around  24  to  28,  subject  to  conflrma-  "’^nd  for  farm  machinery  appear.-i 


T>i1c5  «t«*n  ,  J  J  to.  to*.  to  .  to  to«_  to.  ur  ao  yvu  anmsc.mc  iv  connnuc  notatny  incjn, 

•d  to  Parammmf  ^ood  Some  Of  the  money  lost  since  their  purchate. 

Id  to  Paramount  Publix,  from  payment."*  were  contracted  for  In  1930 


which  Famous  Players  buys  most  of  — ore  redeemable,  at  the  option  of  the  j 
•  Its  films  and  which  company  con*  company,  any  time  between  1987  and  j 
trols  Famous  Players.  Advances  to  1939  at  par  and  accrued  interest,  and 
subsidiary  companies  stood  at  |193,-  are  convertible  into  capital  stock  of 
103  as  at  December  Slst  last.  In  the  company  on  a  basis  of  1  share  of 
view  of  conditions,  probably  these  stock  for  each  $50  of  debentures  at 
^  advances  are  tied  up  for  the  time  any  time  at  the  option  of  the  deben* 

'  being.  tureholder  up  to  July  15th  1937.  The 

Famous  Players  built  up  a  fine  debentures  constitute  a  fixed  charge 
I. earnings  record  during  the  past  five  on  all  earnings  and  are  secured  by  the 
years,  as  the  following  table  show-  full  credit  of  the  company. 

Ing  profts  per  share  on  the  common  I  We  assume  that  you,  being  located 
stock  indicates:  in  England,  are  not  a  customer  share- 

1927  ,,  ir*  «,  $1.60  holder.  In  which  case  there  is  no  direct 

1928  ..  ..  i.to  ..  1.44  Interest  for  you  in  the  Issuance  of 

1929  . ■  ..  . .  6.24  these  debenture.s.  The  plan  placed  no 

1930  (16  months)  ...  ..  5,03  additional  Interest  or  dividend  burden 


We  assume  that  you,  being  located 
in  England,  are  not  n  customer  share¬ 
holder,  In  which  case  there  is  no  direct 
Interest  for  you  in  the  Issuance  of 
these  debenture.s.  The  plan  placed  no 
additional  Interest  or  dividend  burden 


to.  ,  .to  ■%#to..toA..to.to  1  TB  .  toito  ,«•  .3  ■  to  to  1141  me  iiiaifwt.  XV*  evvi,i4.auiy  ««  vi  yx^u*  wix**t*v**  vwi-iv  iaviuiiikb 

.  to  tljaf  wsre  paid  .V  interest  growing  a  substantial  recovery  and  with  more  or  less  definite  Indications  that 

.n  1930  and  1931  at  the  rate  of  $2.00  f**®  upturn  in  security  prices  is  likely  t6  jiroVe  permanent,  w'e  see  no  reason 


70  shares  Bratillan  Traction  (common). 

25  shares  Canada  Power  &  Paper  (common). 

340  shares  Canadian  Pacific  RaUway  (oommon). 

50  shares  Cockshutt  Plow  (common). 

30  shares  Dominion  Textile  Co.  (common). 

30  shares  Dominion  Bridge  Co.  (common), 

27  shares  International  S’iekel  (common). 

5  35  shares  .Montreal  lAght,  Heat  A  Power  (oomnton),- 
too  share.i  Steel  Co.  of  Canada  (new), 

16  shares  Steel  Co.  of  Canada  (pref).  (now). 

25  shares  Teck-Hughe$  Gold  Mines  (oommon). 

25  shares  British  Columbia  Power  "B'‘  stock. 

25  shares  British  Columbia  Power  "A"  stock. 

60  .shares  Canadian  Bronte  Co.  (common), 

60  shares  Steamship  Lines,  8%  preferred.. 

•^"Hants'’. 

With  the  market  for  practically  all  of  your  common  etock  holdings  already 
showing  a  substantial  recovery  and  with  more  or  less  definite  Indications  that 


Ineorperated 
Invealmcnt  Bankar. 

204  Hospital  Street 
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tion.  The  reason  for  this  low  price  is  unlikely.  One  of  the  results  of  ..ciMTar  Ai  m  .. 

that  the  company  has  defaulted  on  tt*  wheat  price-  MONTREAL  M.rquette  4i4! 

bond  interest  due  August.  Depressed 

conditions  are  in  the  main  responsible  to  the  older  variety  and  cheap-  ar  '  ri'a^jn  i";  i  i 

for  this.  ®''  ®le.ss  of  implements.  .«uch  a  policy  American  mutual  insurance  companies 

A  Bondholders’  Ciommittee  has  been  *^*bg  rendered  necessary’  by  the  nerd  jn  this  country, 

formed,  which  is  asking  holders  to  cutting  farm  costs  to  a  minimum  -yfjp  owners  Mutual  of  Iowa  as 
send  In  certificates  so  that  the  oom-  order  to  make  some  profit  on  the  at  the  end  of  1930  had  a.-sets  in  Can- 
mlttee  can  act  on  their  behalf.  Orice  available  for  the  grain.  a,),  p,f  ^230.603  .and  liabilities  in  this 

While  the  Winnipeg  Electric  Com-  There  Is  considerable  dead-wood  in  country  of  $150. 207.  Net  premiums 
pany  guarantees  Interest,  that  oom-  Massey-Karrts  balance  shee,.  written  in  Canada  dunng  1930  amounf- 

pany  is  not  in  a  position  to  meet  the  which  mu.«t  be  cleared  away  before  any  p,^  tp  $273.37.9,  an, I  net  claim.-  totalled 

charge.  The  committee,  provided  it  '’®®*  equity  or  earning  power  is  again  j  $222,270.  Tin-  Noidh  Western  Mutual 


formed,  which  is  asking  holders  to  ^®*‘  cutting  farm  costs  to  a  minimum 
send  in  certificates  so  that  the  oom-  "" 


mlttee  can  act  on  their  behalf. 

While  the  Winnipeg  Electric  Com¬ 
pany  guarantees  Interest,  that  corn- 


low  price  available  for  the  grain. 

There  Is  considerable  dead-wood  in 
the  Massey-Karrts  balance  sheei. 


psjjy  is  not  in  a  position  to  meet  the  ho  cleared  away  before  any 


charge.  The  committee,  provided 


real  equity  or  earning  power  is  again 


secures  a  sufficient  proportion  of  the  P'®-ced  behind  the  common  stock  of  i  pj,.p  As.socintlon  had  at.  the  end  of 
bond  certificates  to  permit  it  to  act  company.^  In  the  la.st  balance  ;  jg.to  a-.-ets  in  C.inatla  of  $93.6,694  .and 
legally  win  have  to  decide  whether  ®beet  a.s  at  November  seth,  1931,  the  j  nabilitie.-  m  Canad.a  of  $514,555.  Net 


they  w-iii  await  return  of  better  times, 
or  take  other  action. 

V  «  «  * 

Detroit  Canada  Tunnel. 


company  showed  amon,g  its  assets  $22.-  I  pi-ptniump  q..riftrn  in  Canada  during 
042,431  of  account?  receivable,  and  i  amounted  to  $1.425.S49,  and  net 
$16,873,458  of  inventories.  These  item?  |  daim.s  amounted  to  $5o7,468. 

have  been  written  down  through  the  1  _ _ _ 

establishment  of  re.?erves  from  $26,-  '  to>_,nnmni%  «>wi4qvf«  m/q 


...  ....v  --  tne  upturn  in  security  prices  is  iiKeiy  to  prove  permanent,  we  see  no  reason  .  eeiaDnsnmeni  01  re.-er>e5  irom  nnnnntrm  nnnTTV  wn 

per  share  were  earned  by  a  wide  '®.^  stated,  similar  to  ^e  divi-  ^.j^y  should  dispose  of  any  of  these  common  stoeks  at  this  time,  more  ^  advised  by  an  imststment  297,863  in  the  case  of  receivables  and  II L  IILII  |IL\|||IV 

margin.  T®'!®  the  capital  .stock  oon-  .RDeeiallv  In  view  of  the  fadt  that,  with  one  or  two  exceotlons.  the  securities  banker  in  June  192S  to  buy  $6,000  /ir*t  $20,708,694  in  the  case  of  inventories.  ;  ULl  1  1  Lll\  IlLuJULlU 


.  r®,®  ?"  ’P* .  ®®P*®‘  I  especially  In  view  of  the  fadt  that,  with  one  or  two  exceptions,  the  securities  l>ankerin  June  1928  to  buy  $6,000  /ir*«  $20,708,694  in  the  case  of  inventories. 

><et  working  asseta  as  at  the  end  l*"^*®**  '®®  by  customer  shareholders,  j  repreaentattve  of  some  of  the  largest  and  most  powerlul  corporation.?  in  tnortgage  6%  bonds  of  Detroit  A  Can-  \  considerable  proportion  of  the.se  re- 


vestment.  The  price  paid  uxu  $100  to  a  substantia!  figui'e  will  ultimately 
be  redeemed  1953.  These  bonds  de-  have  fo  be  written  off.  The  heavy  in- 
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I  of  1931  were  more  than  11,000.000,  ^  toto,!^  .  !  Canada,  practically  aU  of  which  are  likely  to  participate  largely  in  any  general  Tunnel  Co.  as  a  sure  and  safe  tn.  celvables  I?  badly  froren.  and  doubtless  |l|  II  A  Wl  h  I.  II  AIM 

j  but  In  view  of  certain  advances  attaching  to  the  debentures,  the  upturn  in  business  and  industrial  conditions.  vestment.  The  price  paid  loas  $100  to  a  substantia!  figui'e  will  ultimately  *8»  llxl  If  IjI  UHaIIaI 

;  made,  the  management  presumably,  if®'*®  which  is  listed  on  the  Montreal  p.-.,-.  a  Rhar*.  or  oo„r««  Vav#.  .mo*  redeemed  1953.  These  bonds  de.-  have  to  be  written  off.  The  heavy  in-  ,  _ 

has  considered  it  advisable  to  sue-  Exchange  naturally  fluctuates  p-_  -..Aatort  Pnnor  rnmorstien  -took  on  the  v^sIr  nf  one  sbAre  of  ron*,uiA*teA  tnferesf  payment  in  May  ventories  also  will  have  to  be  written  !  R*nr>i-I  ^hnwa  Profil  of  614)0  fi72 

'  pend  distributions  for  the  present.  ®"  the  market  in  sympathy  with  the  ^hsolidated  Paper  Corporation ^k  on  the  Msb  of  ^es^^^^  ^  protective  Co,nmittee  of  down  to  a  con.slderable  extent.  I  ^howg  Profit  of  $90,672 

,  Parwnount  Publix  Suffers.  ^nd  of  the  capital  stock.  it  ha.*.  ^®r  each  ten  shares  of  Canada  Pwer.  This  issue  is  likely  to  be  qul^  Massey-Harris  ha.?  outstanding  $9.-  j  Againsl  Lo«of 

'  Paramount  Publix.  which  holds  however,  this  advantage,  from  the  coming  ^k,  but  your  hold  ngs  in  this  stock  are  more  or  less  negligible,  and  ^  so  200,000  of  5%  debenture.?  and  $610,700  I  $8,151 

about  90%  of  the  278.790  common  ®^  ♦he  investor,  that  the  *'•  >»  ^®«n  wn»e  aemng.  mortgage  bondJuolders'  of  S%  bond?,  m  addition  to  which  ;  - 

shares  of  Famous  Player*  will  8uf-  ®  fixed  charge  Tour  Cockshutt  Plow  and  Massey-Harrle— the  latter  of  which,  by  the  way.  interests  may  be  better  looked  after,  (here  i*  outstanding  $12,OS9,900  of  s%  iVmnireg  — Showing  ?n  operafine 

fer  a  further  loss  of  Income  of  near-  against  the  company,  whereas  the  divl-  you  have  not  included  In  your  list— are  also  likely  to  be  quite  slow  in  coming  would  you  please  advise  me  if  you  cumulative  preferred  stock,  upon  !  profit  of  $90  67?  for  the  year  ending 
ly  $700*000,  if  Famous  Players  does  ®“  the  capital  stock  may,  of  back,  especially  the  latter,  which  has  heavy  prior  obligations  ahead  of  it.  conskfer  ((  to  be  the  safest  and  best  which  there  are  arrear.?  of  5%er^  at  ^  jujy  30  193?  against  an  operating 

not  pay  dividends  for  a  year.  In  o®'**’*®*  ^  reduce>i  or  omitted  at  any  with  8447c  arrears  already  accrued  on  the  preferred  stock,  which  is  a  6%  plan  for  me  to  send  these  bonds  to  the  this  time.  The  company  hs?  issued  •  loss  of  $8  151  last  year,  the  annual 
view  of  Paramount’s  obligations,  the  ®  unlikely  even-  cumulative  issue,  and  dividends  on  which  are  unlikely  to  be  resumed  for  Committee,  or  to  keep  them  locked  up  and  outstanding  729.409  share.?  of  no  |  report  of  the  N  Bawlf  Grain  Corn- 

loss  temporarily  of  such  income  will  Ihe  light  of  the  fact  that,  in  some  time  to  come.  Capital  reorganisation  at  some  later  date  Is  quite  possible  t«  a  safety  deposit  box.  Might  say  /  par  value  common  stock.  Cnles?  you  !  pany,  Limited,  indicate?  the  com- 


Report  Shows  Profit  of  $90,672 
Against  Loss  of 
$8,151 


(here  is  outstanding  $12,989,900  of  3%  ■  iVinnir®?-— Showing  4n  operating 


S3  temporarily  of  such  income  will  1h®  '*8rht  of  the  fact  that.  In  some  time  to  come.  Capital  reorganisation  at  some  later  date  Is  quite  possible  t«  a  safety  deposit  box.  Might  say  /  I  par  value  common  stock.  Cnles?  vou  !  pany  Limited  indicate?  the  com- 

I  felt  tl*®  f®®®  depression  condition.?,  the.  |  for  Masscy-Harris.  under  the  terms  of  which  you  will  doubtless,  be  asked  to  have  read  over  several  times  the  bond-  I  are  prepared  to  exercise  considerable  I  panv’  has  made  subBtantial  progress 

The  «.47%  Increase  from  .July  in  actually  increased  Us  net  j  accept  a  more  or  less  substantial  redUcUon  In  your  equity,  as  in  the  case  of  holders  ProtecHve  Agreement  and  re.  [patience  and  retain  your  Masscy-Har  I  despite  the  smaller  crop  harvested 


August  box  office  receipts  in  three  *®*^*"S^  ®"'’  ®*®‘”  <®'’'he  first  Canada  Power  A  Paper. 


pret  fo  saj/  I  cannot  fuilu  understand  P rin  In  the  hope  that  future  rerovery  in  in  western  Canada  during  the  year 


major  cities  was  pre*6ea80iial  and  p  months  of  this  year.  It  ha«  a  very  probaWy  be  some  conatdtrabla  tima  before  dhddenda  can  be  financial  terms  therein  contained,  {naming  power  will  be  reflortM  in  the  1  w'.  p.  Bawlf 


has  special  slgnlflcanc©  for  the  Para-  market  value  notwithstanding,  as  |  resumed  on  the  preferred  stock  of  Canada  Steamships.  Th»  company  hats  _ _ _  _  _ 

mount-Publlx  Corp.  because  of  the  Indicated  by  the  fact  that,  when  the  .  years  of  difficult  operations,  and  although  there  are  Regarding  your  holdings  of  Detroit  j  you  are  prepared  to  take  the  chance  i  holder?,'  state?  the  reports  on  the 

large  number  of  theatres  which  stock  was  selling  around  20  j  evidences  that  the  company  has  now  turned  the  comer,  operating  conditions  &  Canada  Tunnel  bowJs,  wo  would  of  a  reduction  in  your  equity  result-  emp  for  this  searon  are  very  favor- 

tihls  organization  controls.  No  fig-  'h*®  sutnmer,  the  dewntures,  |  me  past  two  months  having  been  much  more  fsv’orable,  it  will  doubtle**  suggest  that  you  comply  wjth  the  re- j  mg  from  any  capital  reorganization  to  j  able  in  all  localities  and  the  com- 

urcs  are  available  covering  the  re-  ^ing  traded  in  on  an  "if,  a.?,  and  ;  some  considerable  time  for  any  real  earning  power  on  the  preferred  quest  ot  the  Protective  Committee  |  which  the  company  may  find  it  neces-  ;  pany  look.?  forward  lo  a  much  larg- 

eults  of  Paramount’s  operations  since  basis,  were  changing  hands  at  stock  to  develop.  Some  sort  ot  capital  reorganization  also  appears  to  be  a  formed  in  connictlon  with  the  default  !  sary  to  resort,  it  might  be  good  policy  j  er  handling  than  that  of  the  past 

the  first  quarter  of  this  year,  which  possibility  in  connection  with  this  company.  of  thi.?  issue,  by  depositing  your  bonds.  I  for  jxju  to  dispose  of  your  .shares  at  season. 


j  market  for  the  stock,  and  alBO  unless  company,  in  a  letter  fo  the  share- 


the  first  quarter  of  this  year,  which 


of  thi.?  issue,  by  depositing  your  bonds,  for  you  to  dispose  of  your  .shares  at  season. 


$2,450,911  deficit  after  making  poa- j  connection  with  C.  P.  R,  your  holdings  of  which  are  quite  heavy,  I  depositing  of  the  ixmds  with  this  this  time  and  switch  into  something  xj,e  statement  of  the  company 


heavy  depredation  charges.  The  'his  company  al.?o  appears’ to  have  gone  through  Its  worst  period,  an  J  there  Protective  Committee  doe.?  not  involve  wi 

company  Is  understood  to  have  con-  *'^®®J  ^  i  appears  to  be  a  possibility  that,  with  a  crop  of  close  to  450,ooo,ooo  bushels  in  ®xpense  to  you.  and  tt  would  ap-  tu 


tlnued  operating  at  a  subetantlan  i  Western  Canada  this  year,  and  the  outlook  for  more  favoVabie  market?  for  P'®'' .f'*'’*®®*’’®  J^mmlttee 


loss.  Costs  have  been  lowered  con-  !^®. Canadian  wheat  resulting  from  the  agreements  made  at  the  imperial  Econ-  majoniy  m  vne 

■  Biderably,  however,  and  the  quality  oniv  ®*”‘®  Conference  at  Ottiwa,  operating  resilltt  Of  C.  P.  R.  for  the  last  four  bondholders  in  their  efforts  to  see  that 

of  pi-oduction?,  which  had  been  de-  T®”/®  *«®nths  of  this  year  mty  be  such  *a  to  offset  largely,  if  not  entirely,  the  ^‘'®,  ®«y 

terloratlng.  is  now  improved.  Ll  <le®»>no  m  earnings  Shown  for  the  flrjit  seven  months  of  the  year.  It  I  holders  of  the  bonds  should  have  their 


-hould  represent  the  majority  of  the  Shorritt. 


of  productions,  which  had  been  de¬ 
teriorating,  is  now  improved. 


yleW  to  maturity  would  be  only  87e ;  j 
hence,  at  current  levet?  of  around  43 


vvto7  .W*  Mtototo,.^,  sa  *tovw  totototogyto  W « v%a*  to  -to  AgihnntiirBUr  'IK  ♦Via  cia,i  xiiue^  etivvTi*.  xw*  aia4»l  iiwsiKsyo  laiw.  *». 

Paramount’s  Important  problems  seems  likely  that  for  the  month  of  At«ust,  net  earitings  may  be  shown  closely 

are  of  a  financial  nature.  .Cash  has  ^  ^  I  approxiraatlngT  if  not  actually  oomov/hut  aboTe.  those  for  August  1981.  Con- 

b«en  husbanded  and  remains  close  to  benefits  are  confldenUy  expected  to  accrue  to  the  railroads  from  the 

the  $5,000,000  figure  of  December  ™T7,V  ,.r^inn  iV  report  of  the  special  commlselon  ■which,  during  the  present  year,  conducted  an 


,  net  earning*  may  be  shown  closely  interests  fully  protect^. 
aboTe,  those  for  August  1981.  Con- 

9  accrue  to  the  railroads  from  the  NlckcL  — >  NoranOB-  —  MBI8€y, 
irlng  the  present  year,  conducted  an  What  is  your  opinion  of  Nlokel, 


1th  better  and  more  Immediate  fu-  |  shows  that  net  current  assets  have 
ture  prospects.  I  increased  from  $174,204  at  July  31. 

*  *  *  *  :  1931^  to  $224,6'17  as  shown  in  the 

Sherritt.  —  CoAst  Copper.  —  •  report  just  issued.  Bank  loan?  have 
Murohv  !  been  substantially  reduced  and  now 

TV  VT  ,  tototo  V  *  T  tv _ IT,  i  appear  at  $803,000  against  $1,218,000 

I  bought  1,000  shares  of  therritt.  |  phown  in  last  year’s  statement.  Ac- 


Sherritt.  —  CoAst  Copper.  — 
Murphy. 

l  bought  1,000  shares  of  Bherritt. 


p^don  a  few  days  0170.  at  49,  I  payable  are  also  lower  at 

(arentton  0/  ho^ty  unftl  efler  t^e  ,  JJ24.475.  agajnfit  $146,121  last  year. 
mvnes  start  producing  agatn.  -Aow  /  I  rr^nf  tiahiiffi??  annear  at 


am  tempted  to  take  my  profit,  expert- 

,  3l8t.Y9si7butthe  compwyTas'TlT-l^^  SglSe  **  1  Investigation  wrYerorthe  railroad"  proWojw  oY^YcYuntr^!'‘Thri?a^^^^^  I 

OOO.O'JO  notes  payable,  $4,676,000  pur-  ^  f  „  „  roads  for  some  time  have  been  going  through  an  experience  such  os  was  ivo«ld  you  advise  selling  any  or  alt  or  - 


Total  current  liabilitle?  appear  at 
$927,473  as  compared  with  $1,364,121 


roads  for  some  time,  have  been  going  through  an  experience  such  os  was  H'ould  you  advise  selling  any  or  all  or  \ 

.kto  r-.,o.ll.k  Ttototo.  mr.»v  Tho  ..-OT  to-hon  /...m  not  It  it.,.  ,t,f  nrot  nr  I  j.  -  _  ...v.tt  t.o  o  ,-  ChatlCe  Of  Tfte  mtne$  atarflnp  yrOdUC- 


(line  soon,  or  >s  the  copper  market  up 
to  stay  up.  I  would,  be  very  thankful 
for  yOur  opinion.  I  have  10,000  -Vur- 


chase  money  obligations  coming  due  *  *  e.  *  faced  by  the  English  roads  shortly  after  the  war,  when  competition  of  motor  holding  for  what r—''F.  S.”  wi,ttt  ,/,Lw  ./«./ n/tr-vw  n,^  D17I  I A  MY'C  /^DAYAI 

within  a  year.  In  addition  to  Its  Nortbwe»(em  Mutual  Fire.  trucks  and  motor  buses  cut  very*  seriously  into  the  earning?  of  the  roads.  i„  view  of  the  prospect?  for  an  up- !  tt,  *,  /  -7.0  100  scares  of  Coast  KljLlnllLL  ullAlll 

longer  term  funded  debt  ot  around  v  _.v  addition,  there  has  been  a  oonsMerable  amount  of  over-lapping  of  services  turn  In  business  conditions,  and  alao  ..  t'n  nyctn  *  9  « 

$20,000,000.  The  present  control  of  T®v®rf  ^  unnecessary  expenditures  on  hotels,  etc.,  arising  from  keen  competition  the  stronger  tendency  within  the  past  Do* vou  thfn^mioht  vet  it  a  ^  HIH  li  AfDf  V  U/I4I  F 

Paramount  Is  largely  a  bankers’  ftnd.  »h^l  he  gM  if  yrm  ^l  advwe  us  ,  business  between  the  two  big  railways,  the  C.  P.  R.  and  C.  N.  R.  It  is  few  weeks  In  the  base  metal  markeu,  /Jtaror  tZ  rhealer  i^th^^^^  '  Vli)  rAlaLl  If  lLL 

management  and  funds  should  be  <m  I  j-rom  the  rtport  of  the  commission,  which  wiU  be  present-  both  Nickel  and  Noranda  stock?  «t  ,«  rsf  ,.nnn,Tr  r  «„  i 

available  If  Improvement  In  business  «»’'»  Mutual  Fire  A*»oota«ton,  Head-  ,  parliament  in  the  oomlng  fall  session,  some  relief  from  the  serious  bus  ghCuId,  w*  believe,  be  retained.  7  be^imru  thankfSi  '  .1  „  ,  „  .  • 

warrants.  It  Is  worth  remembCr-  quarters  at  Beetle,  Viashingtan,  truck  competition,  and  brood  measures  Of  oo-operatlon  between  the  two  Noranda  baa  a  record  of  operation*  ^ninicn  1  1  o  nnn  Mur-'  Profit  Lower  But  Itl- 

Jng  that  until  Its  expansion  program  U.S.A.— "Manager.’  will  bring  about  a  material  rtextvery  In  railroad  revenues,  together  with  for  the  past  two  years  which  few,  if  nav  ftoi/ohf  o(  3  Do  you  think  I  will  1  terest  and  Depredation 

came  to  grief  on  the  rocks  of  the  The  Northwestern  Mutual  Fire  As-  substantial  economies  In  operation*.  C.  P.  R.  might  come  back  very  quickly  *ny,  be»e  metal  producing  companies  monev  bZ-k  nr  if  I  wait  :  Charges  Taken  Care  of 

depression.  Paramount  was  the  lar.  soctatlon  of  Beattje  is  considered  to  be  if  anything  really  constructive  develop*  from  the  report  of  the  railroad  on  this  continent  can  equal.  This  ®  ,  stand  a  chance  of  “ _ 

gest  earner  In  the  motion  picture  In-  one  of  the  most  successful  oompanie,*  Commission,  wliich  would  oyfne  at  a  good  time  Just  when  business  and  favorable  earnings  record  has  been  getting  6  or  7  o  share t—"F  F  "  Winn.p.*  Bureau  The  Fin*nci.i  Times, 

dustry.  writing  fire  inaurahce  under  mutual  industry  are  again  on  the  upturn.  made  possible  by  the  fortunate  poet-  subsuntlai  rise  in  Winnipeg  —  A  well  maintained 

- - - -  principles  in  Canada.  With  regard  Dominion  Bridge,  the  immediate  outlook  Is  not  too  bright,  tion  In  which  this  company  1*  placed  pn^es.  early  opening  ts  workmg^  capital  position  and  bond 

RIw  f^aa  Ofi  InvMtmanfa  f'neno'el  state-  ®®  ®"y  considerable  vo^mc  of  construction  and  'b  having  available  from  its  Horne  looked  for  by  Sherritt-Gordon.  While  interest  and  depreciation  takencare 

Dig  LOM  Lm  investments  p„ent  ot  the  company  for  the  year  J931  tmlike.ly  to  develop  wlthlij  the  next  year  or  so.  It  should  be  remembered,  property  two  widely  diversified  grades  ,v,,  ^111  have  its  minor  setbacks,  of  are  thechief  points  of  note  in  the 

New  York  Companies  1931  'hat  pollcyhoWers  received  dividend*  ®”®  ®®"*®'"*f8^  *to’^‘5‘’  ■'  BPP®s-rs  that  the  major  trend  i.?  up-  I  annual  report  of  the  Reliance  Grain 

_ _ 1  amounting  to  $1,644,808  during  1981,  sentmg  ita  entire  ca^talttnOon,  at^  that,  jf  the  St.  I^wrence  Waterway  and  low  gold  content,  and  the  other  a  ,j,erefore  the  stock  appears  Company  for  the  year  ended  July 

WT  -w  1  1  .  u  on  their  premiums.  $823,870  of  this  agreement  is  ratified  by  both  United  State*  Congress  and  the  Canadian  Par-  smaller  copper  content,  but  a  high  Ls  be  a  hold  31  IDS” 

♦i.to  Vto  ’’***”’■««  amount  was  paid  to  Canadian  policy-  liament.  the  company  will  benefit  very  largely  in  the  substantial  volume  of  grold  content.  This  has  enabled  No.  -^ces  have  shown  Due  to  the  small  cron  harvested 

®®-T.any’e  net  prelum  work  which  wdl  accrue  In  this  ^  .  _ _ _  lse^‘^:,proTm^nTin^h^^  nrnmh  in  Weslern  Lnada  during  the  pa.*’ 


chase  motley  obligations  coming  due  »  »  »  »  faced  by  the  English  roads  shortly  after  the  war,  when  competition  of  motor  holding  for  what f~''F.  S."  u'l, yrr  i 

■within,  a  year.  In  addition  to  It*  Northwestern  Mutual  Fire.  ‘trucks  and  motor  buses  cut  very  seriously  into  the  earning?  of  the  roads.  jn  view  of  the  prospects  for  an  up- ■ ^  i  mi  so  w'd  lOO  shares  of  Coast 
longer  term  funded  debt  of  around  '  ;  In  addition,  there  has  been  a  oonsMerable  amount  of  over-lapping  of  services  turn  In  businea*  conditions,  and  alao  *,  tn 

$26,000,000.  The  present  control  of  su-bseribers  to  your  paper,  unnecessary  expenditure*  on  hotels,  etc.,  arising  from  keen  competition  the  stronger  tendency  within  the  past  T 

Paramount  Is  largely  a  bankers’  *f®'*  ^tadywe  us  ■  business  between  the  two  big  railways,  th*  C.  P.  R.  and  C.  N.  R.  It  is  few  weeks  in  the  base  metal  markets,  A 

management  and  funds  should  be  *®  sou-ndness  of  the  Sorth^^.  \  j^^ped  that,  resulting  from  the  report  of  the  commission,  which  will  be  present-  both  Nickel  and  Noranda  stocks  .Z,, 
available  If  Improvement  In  business  Mutual  Fire  Assoi^t^n,  Head-  ,  parliament  in  the  oomlng  fali  session,  some  relief  from  the  serious  bus  shduld,  w*  believe,  be  retained.  .- 

warrants.  It  Is  worth  remembOr-  darters  at  Beattie,  Washington,  truck  competition,  and  broad  measures  of  oo-operatlon  between  the  two  Noranda  boa  a  record  of  operations 

Jng  that  until  Its  expansion  program  U.S.A.— "Manager.’  roads  will  brin^  about  a  material  rtcxivery  In  railroad  revenues,  together  with  for  the  past  two  years  which  few,  if 

came  to  grief  on  the  rocks  of  the  The  Northwestern  Mutual  Fire  As-  substantial  economies  In  operation*.  C.  P.  R.  might  come  back  very  quickly  any,  base  metal  producing  companies  ZL  get 

depression.  Paramount  was  the  lar.  soctatlon  of  Beattje  is  considered  to  be  if  anything  really  constructive  develop*  from  the  report  of  the  railroad  on  this  continent  can  equal.  This  ®  , 

gest  earner  In  the  motion  picture  In-  one  of  th*  most  successful  oompanie.*  Commission,  wliich  would  rofhe  at  a  good  time  Just  when  business  and  favorable  earnings  record  ha*  been  „eitina  6 


writing  fire  insurance  under  mutual  Industry  are  again  on  the  upturn 


mode  possible  by  the  fortunate  poal- 


getting  6  or  1  a  share t — ■•f.  F." 

In  view  of  the  substantial  rise  in 


New  York  ComDSnies  1931  'bat  policyholders  received  dividend*  however,  that  thi*  company  ha*  no  prior  charges,  the  common  stock  repre-  of  ore,  one  containing  a  high  copper  h.  .BBpars  that  the  maior  trend  i.?  un-  annual  renort 
|3iew  XOrKVrOmpanies  1901  $i, 644.808  during  im,  anting  it*  entire  capitalization,  and  that,  if  the  St.  Lawrence  Waterway  ,nd  low  gold  content,  and  the  other  a  rTninv  mr 

WT  -  ,  .  V  on  their  premiur^is.  $823,870  of  this  agreement  is  ratified  by  both  United  State*  Congress  and  the  Canadian  Par-  smaller  copper  content,  but  a  j„gi,  T®^  3,  1^3?-  ' 

♦i.to  Vto  ’’***”’■««  amount  was  paid  to  Canadian  policy-  liament.  the  company  will  benefit  very  largely  in  the  substantial  volume  of  gold  content.  This  has  enabled  No.  -^ces  have  shown  Due  to  the 

Wrtmeat  ^  The  company’s  net  prelum  work  which  will  accrue  In  thlajarge  develo^^^^^  .  _  ^  randa  durmg  the  paat  ye*r--during  ^  in  Weslern  C 

partment  snows  tnai  tne  total  as-  mcorne  for  1931  was  in  excess  of  $«.. 


to  be  a  hold. 

While  copper  prices  have  shown 
some  improvement  in  the  last  month. 


sets  of  the  286  joint-stock  and  73 


900,000  and  lo.?se3  lo  policyholders  dur- 


work  which  will  accrue  In  this  large  development.  randa  during  the  past  year— during  imorovement  in  th#  last  month  in  Western  Canada  during  the  pa.«* 

AVlth  regard  to  Dominion  Textile,  thi*  eotnpahy,  which  over  a  period  of  which  one  of  the  poorest  mkrket*  for  |  togy-,^-*,.,,,.  a***coa?t  Cooper  has'  season  operating  profit?  .ore  lower 
year,  lias  exh.bi^  its  abUlty  to  report  substantJal  earning  ^  in  good  copper  in  history  ha?  prevailed,  with  j  dUappoTntinr  1'  th"  I  *^$325’ TsfJor 


the  same  period  amounted  to  in  yeara_and  'n  h^-  ®}ready  be^nnin,  !h®„b®neficUl  effects  of  the  on  the  other_hand.  _go,d  «n.ng^  at  a  ^  o^X'’ anraTreport"-  reference*  ed  fo.^  ik?;  v'ear 


companies  authorized  to  do  business  '  ®  ^  t^doonoA 

in  the  State  decreased  by  $136,368,-  fJLT’ 7m 


upturn  in  commodity  priw,  which  hM  '^veloped  within  *!'®  ®^  rremium  l^cai^e  of  the  Uepar-  I  „  diamond  drilling  during  After  deducting  bond  interest  and 


panlee  were  permitted  to  value  their 
securities  at  1931  average  rates). 


HacIa  CoiuolidAted. 


vailing  throughout  the  West,  due  to  «»•  prospects  of  a  heavy  crop,  and  also  were  apparent  during  1931  when  No¬ 
in  other  parts  of  the  country,  as  the  result  of  the  improvement  in  the  security  randa.  although  definitely  a  copper 


titled  in  doing  further  investigation, 
n  No-  Murphy  is  idle  at  the  present  time. 


were  also  provided  for. 

Current  liabilities  are  shown  at 


Rtovuiiwon  ai.  tojoto  cTcitosto  nccut  wuiuwwHwsvM.  in  otHer  part*  Ot  iHc  couHcry,  a*  iH*  resuK  oi  lOB  iiuprovenienv  jn  voo  sqcuriiy  randa.  a  tnougn  aerinit*  y  a  copper  — nm  qqf,  -iMin?!  t'>4?4  0‘»l  ?  vear 

Capital  was  reduced  by  $26,613,916,  ia(»rma«o«  ««*'-‘‘®'®  ®''<1  Pro®?®®'®  «*rly  upturn  in  business.  At  the  recent  Im-  mine,  and  not  a  gold  mine,  attained  «nrnut  down  three  Xft?  fc'r  Sk  loan?  appear’  at  $2  536  - 

and  shTPlb®  $236,867,894  lower  ,  jieda  Gold  Mines  of  perial  Economic  Conference  at  Ottawa,  the  British  cotton  manufacturer*  wore  the  po.?ltlon  of  the  fourth  greatest  but  results  were  not  encouraging  The  855  against  $1  307  896  in  1931.  On 

than  at  tbt  end  of  the  preceding  Jr"  |  promised  some  downward  revision.  In  the  textUe  tariffs,  but  the  extent  to  producer  of  gold  in  Canada.  The  abll-  Sm^nTstTir  Ls  so^^  "faSy  -side  is  ^bown  first 


won  ac  ini.  ena  or  me  P'^«c*o*Og | ;  7;  w„ .  '  promised  some  downward  revision.  In  the  textUe  tariffs,  but  tne  extent  to  producer  of  gold  in  Canada.  The  abll- 

y®®T-  .  which  the  tariffs  will  be  affected  and  the  question  of  which  particular  lines  ity  of  Noranda  to  report  earnings  of 

The  aggregate  flp#  premiums  re-  -we  presume  that  you  are  referring  on  which  the  tariff  will  be  reduced  is  not  yet  known.  It  may  be  assumed,  over  9jc  a  share  for  the  first  half  of 

eelved  in  New  York  State  during  to  Hecia  Conrolldated  Mines,  Limited,  however,  that  the  Canadian  Government  will  take  particular  care  that  nothing  this  year,  with  copper  at  extremely 

1931  by  joint-stock  and  mutual  com-  This  company  was  formed  in  1927  to  it  done  which  would  be  likely  to  impair  to  any  serious  extent  the  earning  low  levels  throughout  the  entire  per- 

panles  waa  $86,138,314,  and  fire  acquire  oontrol  of  etadamac  Mines,  power  of  the  Canadian  textile  manufaetur0i‘s,  os  this  industry  Is  one  of  the  joti,  indicates  the  earning  potentiatl- 


treasury’. 

>h  9  n-  t 

Mutual  Iimiranoe  Compaiues. 

Would,  you  kindly  advise  your  opin- 


fiuortgagc  collateral  trust  sinking 
fund  bonds  i.ssued  at  $2,000,000  less 
$127,400  redeemed  throusb  sinking 
fund. 

Current  assets  at  $4,218,048, 


losBes  Incurred  $41,316,447;  ocean  Limited,  and  HeOla  Copper  Mines,  most  potent  in  the  country,  and  a  large  employer  of  labor.  Cotton  executives  I  tics  of  this  company,  wdth  the  copper  ion  on  the  Mill  Owners  Mutual  Fire  »-jfie:oi97  i-ct  vear  ’ire  uri 

marfflA  nrAmilimAI  ♦AfsIlA.*  t99  AQl  .  V  4..to4A,«A  QMM^s>4>lAe  a#  AVa  i.toto.li.toto,  le.  *Um.  m***?  wAmtiUintr  fmriff  I  ....to.e.to..  toto.  •.to.to.to,....U4to.to.  tototovtotototo.i  rmm^ssee,s4s»^  r^rysMn^snos  4i^*h  r’ditt/tjiirttt  dgdinST  jOD  _  F 


marln®  premiums  totalled  $22,494,-  Limited.  Properties  of  the  two  com-  incJinc  to  the  belief  that  any  dUadvant^aee  reauUinr  from  tariff  reduction*  I  market  at  even  approaohina  normal  /nawrance  Companif  idth  Canadian 


1  621,  and  losses  Incurred  $9,474,714.  ponies  acquired  consisted  of  six  groups  will  b«  more  than  offlwt  by  the  culminative  effect  of  the  other  agreements  levels, 
j  Premiums  other  than  fire  and  ocean  of  claim,  located  in  Rouyn,  Bolschatel,  which  were  made  at  the  Conference.  Noranda  has  built  up  good  markets  they  eonsidered  as  sound  as  the  yorth  “I* j  wj*th'*’$‘>"o8’ 928  on'  Juh'  31. 

;  marine  received  by  joint-stock  and  Duprat,  and  Montbray  townships  In  Operations  of  International  Nicke!  have  been  seriously  affected  by  the  tor  jt,  copper  production  in  Great  Western  Mutual  Fire  .Association!  —  ^  *' 

mutual  companies  in  New  York,  In-  North-western  Quebec,  low  levels  attained  by  steel  production  ■on  this  Continent  during  th#  current  Britain,  and  the  preference  of  2d.  a  "J-  O."  _ ___ 

j  eluding  motor  vehicle,  aircraft,  in-  eo  far  as  we  are  aware,  no  great  year,  and  alao  by  the  extremely  low  market  prices  which  have  prevailed  for  pound  promi.sed  by  the  British  Gov-  There  are  two  Mill  Owners  Mutual  -jj  Rp|-jn^,,y  Po|.  K’prbnm. 
land  navigation,  tornado,  windstorm,  amount  of  development  work  has  been  copper.  Some  improvement  appears  in  sight  in  both  of  these  direction*,  emment  to  Empire  piwlucts  should  Eire  Jnmirance  Companies  operating  tt’erburn  —An  oil  refinery  with  a 

hail,  sprinkler  leakage,  earthquake,  don*  on  any  of  these  properties.  The  Already  the  market  for  copper  has  recovered  to  a  considerable  extent,  while  result  in  some  extension  of  thle  mar-  in  Canada,  the  Mill  Owners  Mutual  of  j,  r  150  barrels 

etc.,  totalled  $35,996,473,  with  losses  lost  report  available  indicated  that  everything  point,  to  an  early  impetus  In  steel  operation.?.  The  company  has  ket.  The  company  has  already  paid  Chicago,  and  the  Mill  Owmer.?  Mutual  .  J  .  .  Weyburn 

Incurred  of  $18,666,463.  some  survey  work  and  diamond  drill-  made  good  progress  during  the  past  year  in  developing  new  and  varied  uses  a  dividend  of  50c  a  share  this  year  on  of  Iowa.  ’The  former  has  tt*  Canadian  “  '  ,  ,  .^-,,(11.. .»  headed 


head  office  at  Hamilton, 


Noranda  has 


$559,581.  Under  this  head  inven¬ 
tories  .ippear  at  .$3,738,162  as  com- 


Oil  Refinery  For  Weybnm. 

■R’evburn.— An  oil  refinery  with  a 


f^i^go.  and  the  Mill  oi^mer?  Mutual  -  -  ^  Weyburn. 

of  Iowa.  The  former  has  tt*  Canadian  ‘  ummAmd 


Incurred  of  $18,666,463.  some  survey  work  and  diamond  drill-  made  good  progress  during  the  past  year  in  developing  new  and  varied  uses  a  dividend  of  50c  a  share  this  year  on  of  Iowa.  ’The  former  has  tt*  Canadian  “  *  .  .  g^ndicate  headed 

Joint-stock  and  mutual  companies  Ing  hgd  been.  done.  for  nickel,  and  the  achievements  of  Intemattonal  Nickel  research  department  it?  stock,  and  its  earnings  achieve-  head  office  In  Toronto  and  the  latter  ^  ’  ,  vcBrlde  ^president  of  the 

in  the  State  of  New  York  wrote  $14,-  The  properties  of  Hecia  are  defin-  in  this  direction  should  be  productive  of  very  substantial  benefits  when  ment  for  the  first  half  of  this  year  has  in  Hamilton.  *0  we  presume  that  it  ./to* 

SC.r  ABO  VOO  to»  Ti.to  tottobto  to  Jtoto.to.toto  tototo—toto.  -.to-to'  tototo  .ktototo  k...l_to—  tototo  Ito>l..to..l.7  to.totol.Ltok.  .kto—  to—.  AmAimltm  <n.to.to..toto.toto.  _ _ .k-.  .k-  to, _ ,  to,..,  .kto  to?  Tnto.to  fn  ‘fOWn  U1 1  <-0..  itol  tl  AU  UOf  iV* 


157,463,833  of  fire  risks,  a  decrcaae  iteJy  in  the  prospect  stage;  and  there  general  business  and  industrial  condition*  show  any  definite  Improvement.  given  rise  to  hopes  that  the  final  dlvi-  is  the  Mill  Owners  Mutual  of  Iowa  to  jU  neresearv  machinerv  ha*  al- 
of  $36,027,263  as  compared  with  the  i*  not  current  market  for  the  stock,  Montreal  Power  and  Steel  of  Canada  common  and  preferred  are,  of  dend  towards  the  end  of  the  year  may  which  you  refer.  This  company  is  not  “®  “  .  niaced  and  work  on  the 
previous  year.  The  total  of  riskB  which  is  decidedly  speculative.  cdUfse,  always  wen  worth  holding,  as  these  secuHtle*  represent  th*  cream  of  be  paid  at  the  rate  of  $1  a  share.  such  a  strong  organization  as  the  i.  expected’ to  commence  *1- 

other  than  fire  wa«  $32,471,991,960,  je  *  «  «  Canadian  common  stocks  from  a  lon|r  term  Investment  point  of  view.  Both  Operations  of  International  Nickel  North  Western  Mutual  Fire,  which  is  P  tiiimedtatelv  on  a  site  recently 

a  decrease  of  $4,331,166,724,  of  which  ,  m*-  •  j  <  companies  enjoy  outstanding  management,  and  in  each  cose  balance  6h*et  n4ve  been  hard  hit  by  inactivity  in  the  largest  and  most  powerful  of  the  ™  “ 

the  largest  part,  $5,801,226,129,  cov-  Gold  Mine  Divideilds.  position  is  exceptionally  strong.  Montreal  Fewer  ha*  an  enviable  record  of  the  iron  and  steel  Industry,  results  for 

ered  ocean  marine  risk,  a  decrease  _ _  ^totoi.  »..-kto. _  maintained  earning*  in  the  face  of  depreasion  conditions,  and  although  Steel  the  second  quarter  of  this  year  being  '  '  '  '  ' '  '  "  '  ' 

of  $820,121,999  for  1931  as  compar-  ,,.2  .zAUCifl  a Canada  has  been  hard  hit  from  earning*  point  of  view,  it  has  been  able,  the  ■wdrst  yet  reported  by  this  com-  I . .  "  — -  '  ■  .  . .  .  ■  .  .  .  .  ^ 


course,  always  wen  worth  holding,  as  these  secuHtle*  represent  the  cream  of  be  paid  at  the  rate  of  $1  a  share.  such  a  strong  organization  as  the  ^  expected’ to  commence  *1- 
Conodian  common  stocks  from  a  long  term  Investment  point  of  view.  Both  Operations  of  International  Nickel  North  Western  Mutual  Fire,  which  is  ‘  tiiimedtatelv  on  a  site  recently 
companies  enjoy  outstanding  management,  and  in  each  cose  balance  6h*et  n4ve  been  hard  hit  by  inactivity  In  the  largest  and  most  powerful  of  the 


the  largest  part,  $5,801,226,129,  cov-  Gold  Mine  Oivideilds.  position  is  exceptionally  strong.  Montreal  Power  ha*  an  enviable  record  of  the  iron  and  steel  Industry,  results  for 

ered  ocean  marine  risk,  a  decrease  Tmmu  xr„mt,m.  .  maintained  earning*  in  the  face  of  depreasion  conditions,  and  although  Steel  the  seoond  quarter  of  this  year  being 

of  $820,121,999  for  1931  as  compar-  ,,.2®  Canada  has  been  hard  hit  from  earning*  point  of  view,  it  has  been  able,  the  wdrst  yet  reported  by  this  corn¬ 
ed  with  1930.  Earthquake  insurance  by  virtue  of  its  strong  surplus  and  cosh  position,  to  maintain  dividends  ort  it*  pany.  In  the  meantime,  however,  the 

risks  amounted  to  $30,379,307  as  '  Jf  .  ,  ?  oommon  etock  without  anything  at  all  being  earned  on  the  iidue.  Wib  signs  research  department  of  the  company 

compared  with  $44,743,244  in  1930,  L.J  J*  Of  an  early  mprovemen  in  steel  operations,  th4re  Is  a  distinct  likelihood  that  has  been  doing  good  work  in  devfiop- 

whlle  aircraft  insurance  totalled  $3.-  ..  "  *  uayments  on  the  junior  Issue  should  continue  undieturbed.  ine  new  usea  for  their  nriBcinal  oro- 


Am  I  rlghtt—-"J,  A." 


while, aircraft  insurance  totalled  $»,-  J  J  payments  on  the  Junior  Issue  should  conUnue  undieturbed.  ing  new  usee  for  their  principal  pro- 

263,999  as  against  $38,263,999  for  :  ^ B.  C.  Power  issues  seem  worth  bolding.  This  oOmpany  eefve*  a  thriving  duct,  and  with  a  return  to  more  nor- 

1930.  and  progressive  community  embradnlr  Vancouver  and  Victoria,  and  its  pOten-  mal  industrial  oondltions,  the  demand 

- - -  tlalities  for  future  expansion  are  very  subetaatiol.  Earnings  fer  the  year  fOr  nickel  should  be  very  substan^ 

N  s  innioe  Find  nnlcb  Marirtol  HolHnger  and  Teck-pugbes  pay  just  closed  have  been  affected  to  some  extent  by  prevailing  condition*,  but  tlally  increased.  The  impro\-#ment  in 
jx.  i-.  Appi  »  r  u  yoicH  -laxK  u  their  dividends  in  Canadian  funds,  but,  it  is  stated  unofficially  that  th*  report  will  show  the  dividend  on  the  "A”  the  copper  market  is  also  an  impor- 
Kentvllle.  —  The  flrat  cargo  of  during  the  past  year,  cash  bomise*  ptock  earned  with  something  to  spare.  tant  development  for  Nickel,  and  the 

Nova  Scotia  apples  to  arrive  in  the  have  been  paid  by  both  companies,  in  Canadian  Bronze  ha*  been  adversely  affected  In  it*  operation*  by  the  value  of  the  platinum  content  in  Frood 

overseas  market  this  season  was  sold  addition  to  the  regular  dividends,  these  absence  of  equipment  buying  on  the  part  of  the  two  principal  railroad^,  but  ore  is  an  Important  factor  in  the  fu- 
at  Uverpool,  England,  five  minutes  bonuses  representing  additional  earn-  in  the  cose  of  Bronze,  the  effects  have  not  been  m  keen  os  the  car  conn*  ture  potentialities  of  the  company, 

after  it  was  lauded  and  brought  Ings  accruing  to  the  companies  from  panlee,  in  view  of  the  fact  that  Canadian  Bronze  products  are  used  by  the  Nickel  will  probably  be  slower  than 

prices  far  in  advance  of  last  year’s  the  premium  which  has  existed  on  railroads  in  their  own  shops  for  car  repiir*.  a  certain  ■volume  of  wdilch  is  Noranda  in  coming  back  f'Or  several 

quotations.  Local  growers  reason  Canadian  funds.  always  necessary.  The  company  is  well  managed,  has  a  broad  market  under  reasons,  among  which  ere  the  heavy 

frbm  the  quick  disposal  of  the  first  M’^hether  the  companies  will  con-  normal  conditions  for  it*  output,  and  its  Operations  should  reflect  materially  capitalization  of  the  company:  the 


BECOME  A  REGULAR  READRE 

t«  e«*te  Mily  three  deller*  «  year  for  rcorolar  ?eeekl7  delivery  to 
•  OaBodloa  address 

THE  rnrANCjAU  timcp  rrBLi.nnr©  co»  iamited, 

esi  Crolg  9t.  We«t,  Noatre*!. 


Eoelosed  find 


for 


for  which  sead  The  rUaaelal  Ttaa**  for. 


quotations.  Local  growers  reason  Canadian  funds. 


frbm  the  quick  disposal  of  the  first  M’^hether  the  companies  will  con-  normal  conditions  for  it*  output,  and  its  Operations  should  reflect  materially  capitalization  of  the  company:  the 
shipment  at  relatively  high  prices  tinue  to  pay  these  cash  bonuses,  it  is  any  real  change  Mr  the  better  in  general  conditions.  fact  that  nickel  and  not  copper  is  it* 

that  United  Kingdom  markets  are  Imposeible  to  say.  Doubtjes?  as  long  Recent  reports  from  Teok-HUghe?  Gold  Mines  indicate  a  certain  oontrac-  principal  product,  and  that,  therefor#.’ 

anxious  for  apple*.  They  expressed  a.?  earnings  keep  up  and  the  premium  tion  in  the  grade  of  or#  being  developed  at  the  property.  Thi*  condition*  may  a  return  to  active  operation*  in  the 
confidence  that  a  shipment  of  30,600  still  exists  on  Canadian  fund?,  some-  possibly  change  at  any  time,  but  it  might  be  good  policy  under  the  ctreum-  steel  industry  is  necessary  before  any 

barrels  now  crossing  the  Atlantic  thing  additional  will  continue  to  be  stances  for  you  to  make  a  .witch  at  this  time  into  some  other  mine  where  substantial  Impetus  in  demand  for  the  ] 


•rB84iyUFnOKBi  Tn  Cena.a.  8S.(K>  a  reavi  gl-Tg  tor  stz  oiMifka  Za 
Great  Britain,  12*  •  yean  7*  far  six  mentlM,  In  Ualtad  Itato. 
Sa.BO  •  yean  .2.00  tor  six  aapathe, 

Slake  all  Clieqwaa,  Drafts  and  aioacy  Ordera  gayabla  to  tho 
Oompssy- 


would  yield  high  returns. 


paid  to  shareholders  by  the  companies,  early  prwpects  are  more  encouraging,  such  as  Wright-Hargreaves. 


i white  metal  develop?,  and  thirdly,  be- 
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Eldorado 
Great  Bear 

Lake  Mines 
Lake  Shore 
McIntyre 
^  Sylvanite 

QLH  Mining  Chronicle 
this  month  treats  fully 
the  affairs  of  these  five 
companies 

Due  to  the  Trldespread 
Interest  In  the  Great  Bear 
Lake  District,  this  Issue  Is 
of  unusual  Import  at  this 
tlmAi 

Copies  gladly  forwarded 
upon  request. 

F.  J.  Crawford  &  Co. 

Uembern  Standard  Stock  aad 
MIlIok  nxchanve 
11  JORDASr  STREET.  TOROWTO 
ADclaldc  »4«1 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Inreatt  In  Canadian 
Mlnaa  and  Mininf 
Propertlea. 

J.  n.  TYRRELL, 
rrraldent  and  Managing  Director, 
Room  S30,  25  King  Street,  Woa¥, 

-  TORONTO,  CANADA 


NEW  PRODUCERS 
ADDED  TO  LIST 

Three  New  Gold  Units  in  On¬ 
tario,  Two  in  Quebec  and 
One  in  Manitoba 

Six  more  producers  of  gold  have 


NEWS  OF  MINING  AND  OIL  SECURITIES 


{TORONTO  MINING  j  A  Permanent  Trustee!  NORDON  OFFICIALS  |  DEVELOPMENT  AT 


MARKET  PRICES  KEPOKT  PROGRESS  GREAT  BEAK  LAKE 

SHOW  DECLINES!“iiSfH3K  PAST  FEW  MONTHS  MINES  REVIEWED 

^  -  I  will  be  held  in  Osgoode  Hall  Sep-  _ _  _ _  i 

First  Major  Set-badc  Elxperi-|  A  permanent  trustee i  Some  Success  Attends  Activities  Discoveries  on  Red  and  Bear; 


REPORT  PROGRESS  GREAT  BEAR  LAKE 
PAST  FEW  MONTHS  MINES  REVIEWED! 


«,«d  Sine.  Pr«„.  MOV. 

Got  Underway  company’s  estate.  The  meeting  of 

- -  shareholders  called  for  June  15  last 

FEW  GOLD  ISSUES  HIGHER  was  not  held  by  order  of  the  court 


On  U.S.  Holdings — Good 
Results  in  ^berta 


Groups  of  Qaims  Rated 
Most  Important 


It  Is  stated. 


EXPENSES  AT  MINIMUM  ALL  SUPPLIES  ON  FIELD 


Free  Information  ^ 

on  Canada’s  f  J 

NATURAL  RESOURCES  —  ^  ’ 

Minerals,  Water  Powers,  Forests  and  other  resources,  also  oppor¬ 
tunities  for  development.  A  competent  staff  is  available  to 
render  advice  and  assistance. 

Consult  our  libraries.  j 

rAWADIAN  national  RAILWAYS 

DEPARTMBIIT  OP  JTATirRAL  RBSOTTRCES 
■  ’  C.  Price-Green.  OemaUasloner. 


'  Easiness  in  Base  Metals  Attri-j 
buted  to  Wide  Break  in  Lon-j 
don  Metal  Prices — Moderate! 
j  Trading  Volume 

I  Terooto  Bureau  The  Financial  TImea. 

Toronto.  —  The  Standard  Stock  & 

,  Mining  Exchange  during  the  past ! 

'  week  had  its  first  major  set-back  in 
!  about  two-months  time.  The  list 
I  was  subjected  to  selling  pressure 
from  day  to  day  and  prices  gradually 


Cents  Was  Made  With  Re¬ 
gular  July  Dividend 

Toronto  Bureau  The  Financial  TImea. 


Toronto  Bureau  The  Financial  Timea* 
Toronto. — While  little  information 


——  Toronto  Bureau  The  Finencial  Times.  Toronto  Bureau  The  Financial  TImea. 

WRIGHT  DECLARES 

A1LTATIII7D  DAITTTC  corporation  during  the  past  ous  properties,  following  the  arrival 

Bjalll  H|*li  KIIIVIJj  few  months  progress  is  reported  by  last  month  at  the  camp  of  its  large 
aaiivssiust  wisw  officials.  The  company  has  reuin-  boat  and  equipment  and  sup- 

-  pd  1  ono  arrtm  In  T  PHes-  Including  drilling  tools  and 

A  Similar  Disbursement  of  21/2  ,h-  o  ^  j  ^  dynamite,  and  results  to  date  have 

Cents  Was  Marie  With  Re.  Hudson  Bay  Oil  and  Gas  Co.  is  been  important.  Particular  interest 

I  I  I  r»* wul  ^  recompleting  their  well.  This  attaches  to  work  on  the  Oro.  Rad,  i 

guiar  July  UiVKienq  stands  a  good  chance  of  bring-  Bismuth  groups.  Adidces  j 

Toronto  Bureeu  The  Fin.ncUl  Tim...  i^gln  A  new  field  in  which  case  ^e  wor^  peTsonaHy! 


BAO  MeGIII  Street 

I.  G.  WILDMAN,  1 
Mlnereleglst, 

360  McGII!  8t.. 

Montreal. 


FRED.  T.  SEIBERT, 
Bnperlntendont, 
fJdon  Station, 
Winnipeg,  Man, 


MONTREAL 

R.  C.  W.  LETT, 
Superintendent, 
lies  Vanconver  Bldgn 
Vancouver,  B.C. 


frorn  day  to  day  and  prices  gradually  Toronto— A  bonus  of  2‘Ac  a  share.  Gordon  Corp,  will  have  some  choice  in  several  renorts  are  summarized 

worked  lower,  although  at  the  weeks  ,n  addition  to  the  usual  dividend  of  acreage  for  sale.  herewTu^  summarized 

closing  levels,  the  list  stood  well  2^c,  was  declared  by  directors  Crockett  County,  Texas,  the  The  free  gold  discovery  on  the  Oro 

ahead  of  the  levels  estabhshed  when  of  Wright-Hargreaves  Mines.  Limit-  Stanolind  et  al  are  drilling  below  -j^ud  whlfh  was  ann^nced  siSe 
!the  recovery  set  in  'Trading  has  ed  at  a  meeting  in  Buffalo  last  week.  3100  feet,  and  is  expected  to  be  Ume  ago  Is  regard^  m  on? of  ^e 
been  on  moderate  levels  although  This  Is  payable  October  1st  to  share-  completed  at  6.000  feet  In  a,  couple  most  fmnortaX  t^  fi^ld  since  thi 
somewhat  under  the  previous  week,  holders  of  record  September  15th,  in  of  months.  Leases  are  selling  at  a  i^it^a/^fggoverJes  of  nlS 
I  The  Financial  Times  weighted  index  united  States  funds  The  bonus  was  hisb  figure  and  Nordon  has  sold  off  g^ver  -The  0I0  Vroun  was  staked 
I  opened  the  period  at  -2A  a  new  high  unexpected,  and  in  view  of  the  fact  a  little  more  than  enough  to  clear  by  Great  Bear  Lake  Mmes  bl^ule 

Investment  In  this  field.  Nordon  of^2veraI  wen-defined  ^aV^Telnl 
bS^for  a  loss  of  3,0  iw!nts_  ment  with  the  .tuly  dividend  it  bas  a  small  Interest  in  this  well  and  that  were  uncovered  Further  work 

:  One  of  the  most  drastic  and  widest  should  prove  pleasing  to  stockhold-  4.000  acres  around  it.  and  the  en-  bgi^®’^one  V 'bis  find  an?^her 
breaks  in  the  l^don  meta  prices  In  g^  The  bonus  at  this  time  is  stat-  *-lr«  Interest  in  some  1200  acres  promisfng  vIlnTarrbelng 
l^me  time  handed  a  hard  blow  to  the  g^j  ^  the  generally  favor-  «round  the  block  and  all  above  the  L  below  the  oxfdilld  si?' 

ibase-meui  issues  in  the  past  week  ^ble  conditions  at  the  mine  and  the  lowest  closing  contour.  Nearly  all  j^gg® 

.Recent  impro.^ement  in  metal  prices  earning  power  of  the  com-  the  major  companies  have  been  buy-  pggtg^  "®fgd,cgnv  tL  Oro  group 

ha«  hppr,  the  for  Tuurh  I  ^  I  ing  into  this  area  and  officials  of  r  pej-'0ajca,!iy.  me  uro  group 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  yell’s 
of  close  contact  with  mining 


NORTHERN  MINER 

Toronto  $3  a  year 

Largest  Mining  CircelcMon  in  Canada 


has  been  the  basis  for  much  optim¬ 
ism  and  the  fundamental  weakness  '  <5intlnuous  ore  for  a  length  of  1.-  Gordon  have  turned  down  several  ij^^bblen^^^^^ 

I  exposed  by  the  metal  market  s  rear-  jon  feet  Is  reported  to  have  been  o^ers  made  for  all  its  acreage  An-  ®  "^ty  on  the  nSth 

♦ion  has  caused  considerable  dlsap-  gpgpg^  bv  Wright-Hargreaves  other  block  in  Ward  County,  Texas.  Xlrh  adlolns  ! 

nointment  The  recessions  renre- _ n  nnn  , _ , _ j  -u.  ...  Is  nttractine.  ir,t.arct  onH  group,  wnicn  aojoms 


Is  on  LaBine  Point,  adjacent  to  El- 


Mining  and  Oil  Briefs 


One  in  Manitoba  I  pointment  The  recessions  repre-  gp  jbe  S.OOo  foot  level,  and  the  av-  Ms  attracting  interest  and  Nordon  pronertv  of  Smelters  on  which  developments  underground  In  I  operatlona  will  commence  within  a 

-  '  5  ®  u"  ®rage  width  for  this  level  is  said  to|  Is  negotiating  for  a  well  on  it  in  the  discoveries  of  pitch  the  No.  3  shaft  of  the  Flin  Flon  mine  few  days.  Homestead  has  a7qulr- 

S!x  more  producers  of  gold  bare  j  be  between  eight  and  ten  feet.  The]  near  future.  In  California  the  com-  blende  and  silver  are  report^,  a  higher  gold  values  were  ed  20,000  acres  of  leases  in  OnUrlo 

been  added  this  year  to  the  list  in  !  t>est  and  most  consistent  ore  on  this  pany  is  deriving  some  money  from  ^gjp  paralleling  one  of  Smelters’  disclosed^  will  have  an  important  County,  New  York  State,  within  the 

middle  and  eastern  Canada.  Three  i  sn?nd  th?  ianp/  property  has  been  revealed  by  de-  the  BandinI  property  and  recently  ^gjp,  been  uncovered  for  a  bearing  on  price  changes  of  this  last  few  months  under  the  direction 

of  these  are  in  Ontario,  two  in  Que- 1  velopment  work  on  this  horizon,  secured  a  small  lease  on  Sulphur  length  of  600  feet,  revealing  strong  During  the  past  few  months  of  the  company’s  geologist.  L.  S. 

bee,  and  one  in  Manitoba  I  f^??ble®rPno^?  the  nrSn  °  u"'®  mineralization,  including  gossan,  a  steady  drilling  program  has  gone  Panylty.  The  productive  sand  Is 


In  Manitoba  the  San  Antonio  1®  wh^e^’eooTS  downward  ha's  provided  ing.  one  of  which  is  reported  in  the  quartz,  calclte.  bornlte,  cLlcopyrlte  i^ong  very  favorably.  DrUllng  tend-  the  Medina  which  will  be  encounter 

working  a  mill  of  125  to  150  tons  |  much  encouragement,  and  ore  re-  oil  sand.  .  „  ,  and  manganese.  The  general  for-  ^  <^?'*^ard  depth  more  than  in  the  ed  at  a  depth  of  approximately  190( 


working  a  mill  of  125  to  150  tons'  .  :  f  .  ,  u  muen  encouragement,  ana  ore  re-  »euu.  j  maneanese  The  eeneral  tor-  lowara  aepin,  more  man  in  me  ed  at  a  depth  of  approximately  1900 

dalily  and  capable  of  turning  out !  Fa  oonbridge  suffered  Lp^^.pg  stated  to  have  been  in-  The  Buttonwlllow  area  Is  qules-  jug^lon  which  appears  common  to  Previous  work.  Sinking  Is  now  down  feet..  ’The  Canandaigua  district  and 

$50,000  per  month.  In  Ontario  the :  «writt%JrHnn  sni  '®  ^  P®*°*  ^^®''®  ®  ®®“‘ ^ime.  Difficulties  en-  propirUer?  a  hu^Tbreak  in  the  No.  3  shaft,  ac-  the  territory  around  Geneva  are  co? 

Ashley  Gold  Mines  at  >Iatache wan  i  !  substantial  increase  in  mill  tonnage  countered  in  making  a  well  In  the  whlch^  various  veins  have  been  t®  ^ord  received  and  the  sldered  to  be  especially  favorable  for 

has  commenced  at  75  to  100  tons  ?®°,^  Oreille  both  reflec  ®'4  he  ^h  rp  .  be  considered.  upper  sands  because  of  mud  result-  f_und  The  Great  Bear  Lake  man-  Importance  of  the  shaft  is  only  gas  production,  and  a  number  of 

d.,.y  .nd  ..ll,  .oo.  b.  bro„rt,  «,  to  I'/.'i”  weS'd '2“b  "2.  ort  ?  ! - S'  '‘ir.lf  Sent  comln,  to  ll,h,.  Until  r.cojt-  drllirn,  l„t,  nlo  «  pSotSe.n 

capacity  of  125  to  150  tons  for  an  f-  ^  i  ^®®^*'®“®°  '®®  ®^°®‘  iriEr/IAAT  •r/\  n  1  Nordon,  Other  leasses  are  *  hr^k  thrnneb  the  weathered  iF  It  was  looked  upon  as  a  shaft  de-  - - 

output  of  close  to  $50,000  per  month.  '  FAl  I  ON  TO  RAlSF  extended  and  some  new  ^  ^  ®  ^  signed  only  to  aid  mining  operations.  When  Teck  Hiivhea  Gold  i\,rin« 

Or.  the  tfnaa  ^rino  «teadv  nrodtirtioti  t'on  followed  the  rest  of  the  list  ;  | /iLvUl"  Iv  linluLl  .ground  is  being  leased  to  people  „ _  ,  !  but  now.  it  Is  reported,  it  will  he,  -1-.-“,®*^.!^  „  Hughes  Gold  Mines 


On  the  Moss  Mine  steady  production 

fen™  Klri-SS'L".,,  “S !  '•  *”»“»•  .  nilTPIIT  RY  “in  P  r  I  >“i;rS7*a'n“ln«r..‘t:"“"  .llvnr  property  of  E|.  S'-, •(  tdi  =10.  di«To,.dSi 

lirofectlon  of  «2fM0  wr  In  tb.  gold  s.ction,  rtll.  loss.!  UUIfUlDI  JU  l.t.  Kordon  I,  pr.p.rlnp  to  start  ”7  _ -  faeltbattbe  Incom.  of  th.  company 

'  outnumbered  gains  on  the  period.  _  ^  new  well  in  the  Twin  River  struc-  3  break  of  40  feet  wide,  *  a  u  s  At.  ilt  twelve  months  was  approx- 

Tn  Oiieher  Treadwell  Yukon  ra  “any  good  advances  were  noted  Ha.  r'nmmand.ari  for  I  ♦ure  of  Alberta,  R  seismic  survey  mineralized.  Extensive  blast-  ^  North  says  imately  10  per  cent,  higher  than  that 

ntlv^af?ted  Irn^iTtlon^on  a  Tnun^'‘oughoui  the  section  Wright-  being  undems^  with  go?d  results^  ing  is  necessary  to  get  below  surface  that  Wright-Hargreaves  Is  making  of  any  former  year  In  the  history  of 

-  Hargreaves  was  a  firm  spot  during  I  Concentrabon  Mill  and  the  ;frea  was  e^-  oJtWizatlon.  On  this  property  the  Immed  ate  preparations  to  add  a  400-  the  enterprise.  Whereas  In  the  year 


tion  followed  the  rest  of  the  list 
downwards  and  Castle  Trethewey  i 
lost  a  moderate  amount. 

In  the  gold  section,  while  losses 
outnumbered  gains  on  the  period. 


niiVVlx  I  \f  ItniUti  ground  is  being  leased  to  people 
AII'miTTn  m/  F'A  a  I  undertaking  to  finance 

fill  I  rill  KY  ill  r  f  I  drilling  in  lieu  of  an  interest 

VUll  U1  t/v  1  •  V.  I  Nordon  is  nrenarine  to  start  a 


Nordon  is  preparing  to  start  a 
new  well  in  the  Twin  River  struc- 


WhenTeck  Hughes  Gold  Mines 

On  the  Bear  group,  which  adjoins  I  n?  tiiA  Vbfp/ J???.  of  ««  for  ®^o®®d  ‘ts  fiscal  year  August  31st, 
the  Bonanza  silver  property  of  El-  i  sources  of  ore  for  tjje  records  at  the  mine  disclosed  the 

dorado  to  the  east,  the  company  has  j  fact  that  the  Income  of  the  company 

uncovered  a  break  of  40  feet  wide,  •  for  the  twelve  months  was  approx- 

heavily  mineralized.  Extensive  blast-  A.  dispatch  from  the  North  says  imately  10  per  cent,  higher  than  that 


cently  started  production  on  a  mill  I  ®  ronrt-nIraHon  Mill  unri 

at  75  tons  daily,  but  with  a  capacity  J'®®  ConcMtrabon  Mill  and 

of  150  tons  This  plant  Is  designed  week  and  reached  a  high  of  $3  in  I  Plant  Addibons 

to  lend  itself  to  an  increase  of  100%  !  ^  I  - - 

at  moderate  cost.  The  mill  of  100  ]  '  Sudbury,  —  Falconbrldge  Nlcke 

to  160  tons  daily  on  the  O'Brien  Ca- 1  fnr  fh?r,!rrAnt  vA^r  and  tn  tht  '  'fines.  Limited,  has  started  exca 
dlllac  has  been  completed.  Between  ^  r  ’Tina ??  i a  t?hA  i?  '’ation  work  for  a  200  ton  concen 

the  Treadwell  and  the  O’Brien  an  mill  toi^a^  ar  fnt„re‘  n’lH'  wintering  plant  and  ad 

output  of  around  SlOO.nnn  monthly  ®’7ni?Hpveinnprt  in  Hna  ditions  to  the  smelter  At  presem 

may  be  establisheft  I  i^  session  and  I  about  60  men  are  employed  and  this 

The  six  new  producers  may  be  at-  ®  number  will  be  incre.ased  to  100.  The 


Plant  Additions  dentlv  drilled  between  two  domes',  company  last  year  uncovered  a.  vein,  ®P‘l®d  August  31st,  1931,  the  com- 

_ _  in  spite  of  which  oil  was  secured  running  diagonally  In  relation  to  the  development  is  adding  ver.v  sub-  pany  had  a  gross  income  of  $6,049,- 

c  ax  r'  1  KM  v-ipl-pi  Further  knowledge  of  structure  discovery,  which  extends  In  ®  *®  apparent  that  for  the  year 

Sudbury  Falconbrldge  Mckel  .  .  makes  the  bringing  In  of  a  ^rom  Eldorado  ground,  and  on  that  b®lieved  that  by  the  end  of  the  year  just  closed  the  gross  Income  reach- 

va't”n  i„”i  J;,  Kfe  w”  .  rSf  ?,Sfb°flty  Thl,  ««  '«>=  Tfetofeoi  w  h',fe..s",ferr4'  "*  “tW-*'"’-  ,->1  >•«  l»» 

.rat'“,  p?a”  '•  ..  on.  of  th.  moat  In-  _ _ _ i fIr4,“n"?..fe‘,o .7;  of,  opomlon,. 

ditions  to  the  smelter  At  present  icrestlng  of  Nordon  s  Canadian  Imld- 


of  around  $inn,nnn  monthly  |  ^  p  k, ditions  to  the  smelter  .  At  present  tcresimg  or  .-Noraon  s  ^.anauian  noiu-  appears  to  be  no  les,  import- I  ^12  per  ton.  Expansion  and  build- 

?  established,  j  RPccio,o  and  strengthened  slight  about  60  men  are  employed  and  this  *°*®  Meanwhile  expenses  of  Nor-  those  on  the  Rad'and  Bear  I expenditures  during  the  next 

six  new  producers  ™ay  be_ex-  number  will  be  incre.ased  to  100.  The  I  ^on  are  being  maintained  at  a  mini-  ant^thanjhose  Rad  and^Bear  I  year  are  stated,  will  amount  to  near- 

SborS'S  "p""',”ricllon"%;iS  -U1  co.t  _$«0.0».  and  =.[».=• _  4.  S^.K.^a  b^J  «“.<«»• 


T,p»  wiptafK  ti  nnn  nnn  ..TPo,.i..  tr,  I  Shore  were  up  fractions.  Howey 

per  month,  or  $3,000.000  yearly.  m  attrarted  ennrt  demand  crease  output  by  50% 

PflpK  rase  tKia  la  tKehe^innine-  w  th  pfares  again  attracteO  gnoO  OemanO  - 


couple  of  weeks  ago  to  the  effect 
thta  Falconbrldge  officials  were 
planning  for  increased  production  to 


each  case  this  Is  thebeginning,  with  --es  to Te  70  mark  and  T-h®  announcement  Is  In’ 

a  favorable  outlook  tor  «^Pansion  ®®'d  up  to  he  ,  ma^^^^  information  obtained  a 

as  work  is  advanced. _ _  |  IreSL^ed  "re'‘s\ock  f-P’®  -®k®  a.o  to  the  effect 

Uni  I  V  WITUDDAWQ  isood  trading  and  strengthened  to  67.  Planning  for  increased  prod^tlon  to 
nULLI  Tflllll/AAffO  Following  the  announcement  that  j  ^P’v  f®/  'arge  L 

..  ...r..  .  !  the  dredge  of  McLeod  River  had  been  |  Japanese^  accounts^ 

PPfIM  HfCf  AP  APPA  Pnt  into  operation  the  stock  firmed]  *^®  of  the  year,  Fal- 

rAl/lrl  niuLUr  /lAljAi  moderately,  while  Granada,  ^^hich  !  ®o°'®rlfK®  has  been  drawing  on  in- 
_ _  despite  favorable  results,  weakened  .  '^entories  to  take  care  of  Its  growing 


TAR  SANDS  AS  A 
SOURCE  OF  FUEL 


impling.  “a  t®  wiin  values  oi  ore  re-  compiled  as  to  costs  of  operations. 

The  discovery  on  the  Bismuth  ^^'’®®  Increased  to  approximately  including  estimates  on  depreciation, 
roup  appears  to  be  no  less  Import-  ?12  per  ton.  Expansion  an^a  build-  ^n  examination  of  the  records,  how- 
nt  than  those  on  the  Rad  and  Bear.  ’“8^  expenditures  during  the  next  up  to  near  the  end  of  the  year 

his  is  believed  to  be  the  extension  '  amount  to  near-  gjjow  the  net  earnings  would  exceed 

f  the  Smelters  ore  body,  noted  above  [  $40n,qoo.  $4,300,000.  From  this  may  be  de¬ 
ad  the  mineralization  includes  gos-  '  ducted  some  $^00,000  to  cover  taxes 

in,  calclte,  cobalt  and  bloom  and  I  It  is  reported  that  the  Bobjo  find,  and  depreciation. 


Presence  of  engineers  on  Moffatt- 


iniagas  Co.  and  Bobjo  Mines.  rumors  that  activity  In  this  field  is 

-  to  be  revived.  Although  at  one  time 

A  crew  is  working  the  recent  Re-  the  stock  moved  over  the  30  cent 


Drills  Moved  to  Group  of 
Claims  Adjoining  Old 
Croesus  Gold  Mine 

Toronto  Bureau  The  Financial  TIraet. 


Toronto. — Despite  the  favorable  re- ]  also  lower,  despite  assays  taken  on 
ports  that  have  appeared  at  inter- I  the  company's  showing  good  values 


I  shares  again  attracted  good  demand  "  oujpjT.  oy  oi/c.  ,  !  —  .  a  m  a  3-ud  the  mineralization  includes  gos-  '  ducted  some  $^00,000  to  cover  taxes 

land  sold  up  to  he  70  mark  and  ,  announcement  Is  ln|'Pl|j  0  in  1  calclte,  cobalt  and  bloom  and  I  It  is  reported  that  the  Bo'bjo  find,  and  depreciation. 

[favorable  reports  on  Sylvanite  I'ue  with  information  obmined  a  |/^|\  |Jnlll/lJ  illJ  mm  galena,  with  indications  of  uranium  In  the  Island  Lake  section  has  shown  - - 

isrengthened  the  stock  moderately,  ®p,®77!K?7pp^^'’pffiPiPit  ?.rrl  n/\tTrh/iri  /lH  mtnf  channel  samples  taken  PresenceofenglneersonMoffatt- 

!  San  Antonio  shares  came  in  for  some  nrp!f.!piin1,^tn  Sllllnl  F  flF  FllFl  Great  Bear  Lake  Mines  staff  thus  across  8  foot  width.  The  property  Is  Hall  property  In  the  eastern  Kirk- 

good  trading  and  strengthened  to  67.  |  Planning  for  increased  prod^tlon  to  WvUAvIj  vf  Fuljlj  has  a  lot  of  work  to  do  before  the  now  described  as  held  jointly  by  the  land  Lake  section  has  given  rise  to 

Following  the  announcement  that  j  large  Lni.ea  b.ates  _  winter  closes  In,  as  the  management  Coniagas  Co.  and  Bobjo  Mimes.  rumors  that  activity  In  this  field  is 

the  dredge  of  McLeod  River  had  been  |  ®°®  'i®P®°®®®.  accounts  Government  Inveatirarinw  Po*.  ProPoses  to  learn  all  they  can  of  -  to  be  revived.  Although  at  one  time 

put  into  operation  the  stock  firmed  |  -  .IWlJHo.  Fnr  conditions  below  the  weathered  sur-  a  crew  is  working  the  recent  Re-  the  stock  moved  over  the  30  cent 

moderately,  w-hile  Granada,  which  {  tak??rp^?f?«^rrnwine  MDllihe*  For  I^ciWery  of  fg^es  this  year.  In  addition  to  work  naud  discovery  in  the  Manltowick  mark,  since  the  mine  returned  to 

despite  favorable  results,  weakened  i  oi  us  grow  mg  Motor  Fuel  .  on  the  above  properties,  the  company  Lake  area.  Algoma  district,  where  a  dormancy.  It  has  remained  inactive 

20  points.  I  ana  T  13  -wiea  -  ^gg  group,  to  four-foot  vein  has  shown  high  grade  below  5  cents  a  share.  Rumors  of 

Among  the  Great  Bear  Lake  Issues  ]  airaosi  cieanea^  Toronto  Bureau  The  Financial  TImea.  the  north  of  Echo  Bay.  where  cobalt  gold  content.  The  discovery  Is  held  the  proposed  revival  of  development 

declines  were  common.  Eldorado  |  ‘“J;  “a®  -nmc'eni  oacK^  Toronto  —  'With  a  well  develoned  '’^®®“'  ''■®''®  uncovered  in  a  wide  by  the  Martel  Syndicate,  a  Northern  has  brought  out  a  fairly  heavy  turn- 

took  a  12  point  drop  and  Dominion  Ir^orgfnrfo  pt,h  atArnlu.  prn^L  rTlininl  fnHna  Officials  have  located  a  belt  Ontario  organization,  and  lies  to  the  over  recently,  although  not  much 

Explorers  weakened  tractionally.  I  P®®^  Pja®*  a?7nn?1n.^pmp?7fp?  ^  steadily  growing  refining  Indus-  feldspar  porphyry,  about  4  north-east  of  ground  being  worked  change  in  price  has  occurred. 

Algoma  .Mining  and  Finance  ''’as  ;  ®®“77  ®f“®'^‘  ®"®®““®®*r®“^®  ®®°’  try.  Canada,  is  dependent  for  crude  miles  long  on  a  property  just  with-  by  the  International  Mining  Cor-  - 

also  lower,  despite  assays  taken  on;  _ KiiffiniPtit  tn  mnrp  than  ®B  supply  almost  wholly  upon  im-  In  the  Arctic  Circle.  The  large  poration.  Coniagas  Mines,  which  last  year 

the  company’s  showing  good  values  y®  J  .gre  of  al  nickel  mitnut  in  Ports.  Even  when  the  Turner  Val-  Po^®*-  b®at  has  been  of  great  assist-  -  did  some  diamond  drilling  on  the 

in  ra.fTIiim.  Vpntnrp.«?  which  snlH  lin  1  IdKe  cdre  or  ail  niLKei  OUipUT  m  ^  _ ,  _* _ anj^o  i/t  iVia  nnmnanrr  ae  It  hac  fapl-  _ _ 


j  .>0  points  ^  market  for  nickel,  and  if  Is  stated 

]^  Among  the  Great  Bear  lAke  Issues  !  ‘bat  these  are  almost  cleaned  up. 

declines  were  common.  Eldorado  I  P®  ®o®PP>'bas  sufficient  back- 


vals-  from  the  north  regarding  an  Mn  radium*  Ventures,  which  sold  up  j  nicKei  o 

Immense  deposit  of  low-grade  and  alto  a  high  of  1.10  last  week,  saw  a  |  ^32-  The  more  recent  ord 
high-grade  section  of  ore  on  pro--  ]  low  of  79,  w-ith  Japanese  interests, 

perty  optioned  by  Hollinger  Consoli-  !  The  oil  group  was  again  largely  ,  Pia®®d  |he  company  in  a 


Coniagas  Mines,  which  last  year 
did  some  diamond  drilling  on  the 


1932  The  more  recent  order  closed !  l®y  fi®l<l  ^as  at  the  peak  of  produc-  ®:°®® J®7b®  P^<tneer  of  B.  C.’s  management  MacKenzle  Island  showings  In  R^ 

with  Japanese  interests  however,]  41on.  the  native  crude  supply  was  Htated  not  only  explorauon  of  the  gjjpgg^g  qnjfg  fo  be  In  Lake,  has  staked  claims  adjacent  to 

placed  the  company  in  a  position  only  a  small  fraction  of  Canadian  various  properUes  owned  but  uew  Lpgration  by  the  emd  of  this  week,  the  lake,  and  is  now  at  work  on  the 


perty  optioned  by  Hollinger  Consoli- ]  The  oil  group  was  again  largely  -  refinery  requirements.  prospecting  as  well.  Crews  can  be  This  will  treble  the  present  100-ton  latter.  Gold  is  reported  on  the 

Sorts  of  fh?  Kirkland  fSte^’eSStS' !  ?enSlar  p’S  Soleums  "Xh  hSd'S  !  production  iS  alditiSn  to  SolStn?  At  the  present  time,  with  plenti-  jnoyed  quickly  eapaeity  and  increase  proporttonate-  Dorian  Island  claims  with  a  sng- 

fhl  11=  HH  the  nickel  now  tul  supplies  of  cheap  imported  Held  adjacent  to  Great  Bear  Lake.  ly  the  production  of  gold  which  last  gestion  of  a  considerable  body  of  low 


the  company  has  drawn  its  drills  ]  substantial  total  on  the  w-eek.  and  t  conyacis  tor  aii  tne  nicxei  now  .  .  United  States  Peru 

and  Is  understood  to  have  dropped  !  registered  a  gain  of  7  points,  with  Produced.  Palconbridge  is  disposing  .  vpTiPTiipla  thA’aitnal 

the  option.  No  information  is  avail-  :  the  exception  of  a  drop  of  25  points  ,  of  its  copper  and  has  no  stocks  on  -  o_g.'  ■„  gg. 

able  reeardina  the  reason  for  the  ac-  in  Chemical  Research  and  23  points  ■  hand.  Most  of  the  copper  is,  sold  _  "  _ _ • 


able  reearding  the  reason  for  the  ac- 1  in  Chemical  Research  and  23  points  ;  hand.  Most  of  the  i 

tion.  j  in  Home,  other  changes  in  the.  group  ]  'ti  the  British  market. 

It  is  now-  understood  that  ]  were  of  minor  importance  only.  j  ] 

'•Ipi'ntyre  Porcupine  Mines  has;  - - - — - -  '  Alexandria  Gold  Mines 

taken  an  interest  in  the  property;  CoDPer  and  Nickel  Output  H^ri  RAnni 

and  plans  to  have  if  examined  by ;  |,.„a  neau  ivepoi 

geologists  without  delay.  Hoilin- 1  Pliowed  a  L/ecUne  in  June  - 

ger  made  a.  careful  examination  of '  ,  _  ,  ~  ,  A  letter  has  been  mi 

the  property  both  on  surface  and  by  ,  "'o  6fiT '  holders  of  Alexandria 

diamond  drilling.  A  couple  of  during  .lune  totalled  ?  i  Limited,  from  the 

months  ago  it  was  unofficially  re- j  of  ^'bich  he  outlines  im 

ported  that  drill  cores  from  one  sef- ,  |“®7J’7,,’Hn  \ta v  •>,  o=;fi  Sfo  nmirds  i  *be  affairs  of  the  coi 

tion  revealed  values  of  $8  to  $10  peri  Statistics.  In  .  la. ,  -l,3.i6.8(9  Poun  ■  fingnping  having  ena' 


ticipatlon  of  future  crude  shortage 
and  higher  prices,  attention  Is  being 
given,  not  merely  to  the  possibility 


ton.  .4t  that  time  It  was  believed 
that  Hollinger  had  the  makings  of 
a  big  new  mine. 

The  latest  .step  In  Holllnger’s  pro- 


id.  P'alconbridge  is  disposing  crudes  from  the  United  States,  Peru,  ~  ^  ^  ^  !  year  amounted  to  $725,000.  The  hoist  grade  material, 

opper  and  has  no  stocks  on  Colombia,  and  Venezuela,  the  situa-  (Jge  Anhydrite  in  Malcine  is  the  new  three  compartment  shaft.  , .  ^ 

Most  of  the  copper  is  sold  4ion  is  not  a  serious  one;  but  In  an-  r  ni  i  Jr*  i.  completed  about  the  middle  of  July,  Amtrieid  Gold  Mines,  operating  tn 

British  market.  '  ticipatlon  of  future  crude  shortage  Or  rlastcrs  and  LCnientS  is  working  in  a  satisfactory  manner.  Bolschatel  Township,  Quebec,  start- 

_ _  and  higher  prices,  attention  is  being  .  It  will  now  be  possible  to  carry  on  ®tl  a’^  inclined  raise  from  the  260 

J  •  r"  IJ  lUI*  given,  not  merely  to  the  possibility  Ottawa. — Some  years  ago  It  was  development  work  on  levels  10  to  14  fo®*  leved  In  the  drift  about  1,000 

nona  LsOlO  MUies  of  developing  oil  fields  in  Canada,  discovered  by  some  researchers  in  at  the  same  time.  I®®‘  ®ast  of  the  shaft  some  time  ago 

Head  Reports  Progress  but  to  the  potential  recovery  of  pe-  Halifax  that  if  anhydrite  is  ground  -  a“d  the  raise  Is  now  up  about  65 

®  troleum  products  from  the  immense  jg  powder  with  the  addition  of  about  Word  from  Kirkland  Lake  states  'eet,  near  the  footwall  of  the  shear 

A  Kno  hopn  mnilpH  tn  sharp  ’  ^pposits  of  northern  Al-  2%  of  certain  common  substances,  that  from  reliable  sources  it  was  zone  and  in  an  area  where  go^  yal- 

hntriils  nf^  AiPva^riHa  PniH  Mines’  .  V  “  ®®‘  '"“ch  like  plaster  of  Paris  learned  that  Wright-Hargreaves  ues  were  established  in  driWng. 

T  ?ii?H  fr.?.  Ihp  nre^-Hent  In  ^^‘’®  aggregate  amount  of  ^hen  water  is  added  Recently  the  produced  more  than  $350,000  In  gold  crosscutting  and  diamond-drilling. 

Limited,  from  the  president  n  g^ude  in  the  deposits  is  enormous.  Department  of  Mines  at  Ottawa  has  during  August.  This  figure  creates  It  Is  planned  to  make  this  raise 

frf  nr  th  i77npnt-  *be  cost  is  prohibitive  in  the  face  continued  the  research,  and  now  it  a  new  high  for  monthly  production,  ma  n  shaft  of  the  property  and  ofH- 

iirs  of  the  companj.  recent  ^f  low  prices  for  free  oil.  More  re-  gggmg  that  the  manufacture  of  plas-  Tonnage  was  said  fo  approximate  cials  expect  it  to  be  completed  by 

ig  having  enabled  the  com-  pent  exDerimental  work  done  by  the  fo_-  *Kio  tnna  a  rfav.  the  middle  of  November. 


Amtfleld  Gold  Mines,  operating  tn 


gram  of  expansion  is  said  to  he  the]  9i 0,263  pounds. 


pounds  from  the  May  output  of  16.-; 


optioning  of  a  group  of  claims  ad-  j  757*  If  ,  should  provide  further  working  cap¬ 
joining  the  old  rroesiis  Gold  'B®®®- 1  7hk  a  a71 -ni  1  i^®’-  "  e  also  pleased  to  In- 

and  has  moved  the  drills  from  <be ;  in  Ju®®.  as  c®,npai  e^d  w  arrangements 

Hirtop  propTly  .o  ,hl,  j  °  juJafTn  7™  ”mf.  p"  |  i’’*  i'l'fr'J;™' 

-  *  *  Limited,  are  being  successfully  car- 

Saskatchewan  Will  Soon  i  ,93.  lotaiied  2i.i62.7afi  poupris:  ’j’™’ ’'Hdjfjni 

Have  lu  First  Gold  Mill'  >«  S 


^b,^,.  ®‘,*®''  tawa  has  been  devoted  to  determin-  adopted’ on  the  commercial  scale  The  B.E.A.R.  Uompany  have  locat-  Directors  of  the  Patricia  Birch 

Y  e  have  recently  concluded  ne-  ing  the  possibilities  of  increasing  j/  Heber  C?e  of  the  ’(lines  ed  a  gold-bearing  vein  on  their  Con-  Lake  Mining  Corporation  have  de- 

gotiations  and  apeements  with  Am-  giotor  fuel  recovery  from  the  tar  Branch,  OUawa  well  known  for  his  tour  group  of  claims.  The  vein  is  elded  to- let  a  contract  for  6.000  feet 

encan  financial  interests,  which  „„_j_  u  ..tinzinp  hvdroaenation  and  _  ..j.-. _ ,.,i,t*K  on/i  oarrioa  much  of  diamond  drilling  on  its  nronerty. 


peZdr;;:  June!  mi.  i^i 


KERR  LAKE  MINES 

Saskatchewan  Will  Soon  i  of  1932  totalled  21,162,786  pounds:  | '■‘®'‘  ®bl  "I?®  DriYADTC  nrCIflT 

c*.  m.' 

The  Pas.--Saskatchewan  will  have:  P^Production  Of  petroleum  in  June  ‘7°  Net  Low  of  $22,400  Experi- 

Its  first  gold  mill  before  the  end  of  j  gee  gen  Karrels  comnared  with  ''^®'®  ®'SD®d  all  monthly  ppTnents  a— Aa^s**  ^fanri  At 
The  winter  it  was  learned  at  The.gg^^jj,  ,’g  jj,g  gg^^g  momij  last  year,  have  been  regulply  made  when  due,  808 

Pas  last  week  end.  rutting  of  a  The  locations  of  production  in  June  V®  5  *^75  ?  i  aH^iLn^h?  al  $3,103,808 

ten  mile  road  from  the  government  ^g^g.  Alberta  500,026  "barrels.  On-  advantage.  Y  e  are  advised  that  as  - 

Beaver  Lake  road  is  half  completed.]  (g.ij,  62  683  New  Brunswick  2.860.  soon  as  sufficient  ore  of  commercial  Kerr  Lake  Mines,  Limited,  in  its 
and  as  soon  as  the  road  goes  into  •  The  Al*berta  production  In  .Tune,  grade  warrants  it.  pur  poperty  annual  report  for  the  year  ended 
the  claims,  two  miles  north  of  Bea- 1  jggL  was  888.640  barrels  be  equipped  with  milling  fa-  August  31.  1932.  states  that  the  les- 


enced — AMCtB  Stand  At 
$3,103,808 


ver  Lake,  the  mill  machinery  will  be  ‘  ’ _ _J _ _ _ 

l^Se±  company  I  Development*  In 

American  capita!  is  hacking  the  ]  Alberta  Oil  &  Gas  Field 

first  milling  operation  on  any  Sas-  j  - - 

katchewan  property  The  Emmett-  Calgary  Bureau  The  Financial  Time, 


soon  as  sufficient  ore  of  commercial  Rg^  Lake  Mines,  Limited,  in  its  7® 

grade  warrants  it.  your  property  annual  report  for  the  year  ended  ®  peep  ai  us  contents. _ _ 

will  be  equipped  with  milling  fa-  August  31.  1932.  states  that  the  leg-  _  ,  i  r,i  j 

cllities,’  see  of  the  Cobalt  property  made  Development  Is  Planned 

_  .  ,  r'^rr  7”;  ,  shipments  of  silver  amounting  to  a-j,  ,  Miha 

British  Dominion  Oil  Had  177.795  ounces  during  the  year,  and  MiKado  iviine 

OnpratirKT  I  nxR  of  $21  ROO  ®l30  shipped  nine  tons  of  Cobalt  ore.  ■ 

uperaimg  loss  or  ipAl,oull  income  and  expenditure  account  Y'innlpeg.— The  old  Mikado  mine 

Vancouver.  -  British  Dominion  lor  the  year  shows  a  net  loss  of  In  the  Lake  of  the  Woods  area  Is  to 


described  briefly  fo  members  of  the  cates  that  the  vein  has  a  lengin  01  au.us  «**u  »  „a***p*c 

Canadlan  Institute  of  Mining  and  1500  feet  at  least.  While  no  defln-  ment  of  ore  has  been  sent  to  Win- 
Metallurgy  last  week  the  progress  of  ite  assay  figures  are  available,  en-  nipeg  for  testing.  Promising  re- 
the  work  he  and  A.  B.  Rogers  have  gineers  report  considerable  show-  suits  were  secured  Ifitt  law? 
done  towards  establishing  the  com-  ings  of  free  gold.  p7r?inin^ 

mercial  use  of  anhydrite.  It  is  an  - -  „  ^  7?  the  Meintyre-Porcupine  hold- 

interesting  story,  and  will  be  told  in  Output  of  gold  from  the  Rand  Ings  in  the  Birch  Lake  section.  P®- 
full  in  the  report  of  their  work,  mines  reached  a  new  high  record  at  tricla  district.  The  vem  on  the 
which  is  now  in  the  press  and  will  991,000  ounces  during  August,  com-  west  group  bas  been  opened  for  a 
be  available  shortly  for  public  dls-  pared  with  981,000  ounces  in  July,  distance  of  3.000  feet,  and  varies 
tribution.  Meantime  the  mining  men  959,000  in  June  and  916.000  ounces  ‘7'”  ‘wo  to  four  and  a  half  fee^^^ 

of  Winnipeg  have  been  favored  by  in  August.  1931.  vofn  fii  -Knw  trM  77ih  h  i« 

a  neen  at  its  contents  - ■“  ®°  ‘be  vein  all  show  free  gold.  It  is 

^ _ _  Purchase  of  a  deep  drilling  rig  stated,  and  samples  recently  taken 

_  ,  .  I  Dl  J  has  been  effected  by  Homestead  Oil  from  No.  1  and  No.  2  gave  assays 

Development  Is  rlanned  ^  ^gg  company  and  arrangements  said  to  range  from  $24  up  to  foRr 

For  Old  Mikftdo  Mine  made  to  transfer  the  equipment  to  a  figures  to  the  ton.  Camps  to  ac- 
ror  v*fia  miKSUO  mine  ^^g  company’s  acreage  commodate  30  men  are  already 

.  .  near  Canandaigua  where  drilling  erected  on  the  claims. _ 

Yinnlpeg. — The  old  Mikado  mine  '  ■—  . 


Irvlng-Kenward  Co  ,  Ltd.,  of  Duluth.  I  Calgary. — In  the  Keho  Lake  dls-lQj]  Development  Corporation  $22,400,  Interest  received  of  $4,841  be  the  scene  of  development  activi- 

Mihn..  the  owners  of  the  claims,  trlct.  Southern  Alberta.  Hudson’s  ut^i  experienced  an  operating  defi-  ^ttd  exchange  of  $57  made  up  the  ties,  it  is  learned  here.  Kenora  Pro- 

have  ordered  a  ten  ton  Nutt  Pilot  Bay  Oil  &  Gas  Co’s  No  1  Keho  Is  pj,  $21  800  Total  income  for  the  income  Expenditures  totalled  $27.-  pectors  and  Miners,  an  organization 

mill  This  mill  will  go  Into  the  reported  drilling  out  a  new  setting  ^.gg,.  ^gg  $27,926  while  costs,  includ-  299.  of  which  administration  and  controlled  by  the  Thayer  Lindsley 

cUims  as  soon  as  it  arrives  at  the  of  cement  in  connection  with  its  side  ine  denreclation  allowance  of  $22  716  general  expenses  were  $9,736.  net  interests  and  in  turn,  directly  as- 

mining  town  of  Flln  Flon.  An  air  tracting  Job  around  4.870  feet  The  amounted  to  $49,726  '  toss  on  sale  of  securities  $7,741,  loss  sociated  with  Ventures  Limited  have 

compressor  for  drilling  is  included  test  Is  being  carried  down  to  deter-  The  balance  sheet  shows  current  on  liquidation  of  Y’ettlaufer  Lorrain  had  the  Mikado  under  option  for 

m  the  equipment.  mine  productivitv  of  an  oil  sand  in  ggsgig  of  $28,799  and  current  liabili-  Silver  Mines,  Limited,  shares  $6,-  some  three  or  four  >'«®r®- 

This  mill  will  be  erected  during  the  top  of  the  Madison  lime,  at  4,-  ties  of  $7,092.  Current  assets  include  ^®d  sundry  explorations  and  The  property,  it  Is  stated,  will  be 

the  winter.  Another  two  units,  of  920  feet,  where  last  fall  the  earlier  $i9(X)q  in  Province  of  Alberta  4t4%  mine  examinations  $3,452.  As  a  re-  given  a  thorough  test  under  the 

twenty  tons  each,  are  on  order, and]  drilling  got  a  good  show  of  35  Be.  1956,  at  cost,  The  market  suit,  the  balance,  transferred  to  the  programme  of  developmeto  planned, 

will  go  in  as  soon  as  the  milling  j  crude  Continental  Oil  Co,  of  Dela-  value  of  these  bonds  at  March  31  was  balance  sheet,  was  $“2.4bO-  toe  terms  of  the  option  being  su^ 

practice  for  the  ore  is  decided  upon.  1  ware  Is  associated  with  Hudson’s  approximately  80  or  a  total  value  of  Assets  are  given  at  $3,103,808.  In-  that  it  is  advantageous  for  the  noid- 
This  latter  shipment,  however,  must  [  Bay  Cfl  &  Gas  Co.  in  the  test.  $t6  000.  vestments  in  outside  properties,  ers  to  keep  the  agreement  in  er- 


Mannfactnrers  of  High*Gnde 


This  latter  shipment,  however,  must  |  Bay  Cfl  &  Gas  Co.  in  the  test.  $16,000. 

wait  for  the  freeze-up  to  enable  the  Cti  the  Montana  side  of  the  boiin-  '  ’  _! _ 

transport  of  the  machinery  from  dary.  Milk  River  Petroleum  Co  s  ro-  qj{£  RECEIPTS  AT  TR.4nj. 


Flin  Plon  to  the  naine  group. 


tary  test  on  the  Milk  River  anticline 

Is  making  a  new  hole  below  3,780  ft.  Ore  reecipts  at  Trail  Smelteri 
and  approximately  600  feet  or  more  from  September  1  to  7.  1932,  inclu 


iproximately  80  or  a  total  value  of  !  Assets  are  given  at  $3,103,808.  In-  that  it  is  advantageous  for  the  hold- 

g  999_  vestments  in  outside  properties,  ers  to  keep  the  agreement  in  ef- 

_  along  with  sundry  securities  at  cost.  feet. 

ftRF  PFrFTPT^  AT  TP  ATT  valued  at  $541,607.  Investments  Kenora  Prospectors  and  Miners 

UKt-  ittLX-iri,  Al  iK.YiJ.  United  States  treasury  securities  hold  other  acreages  in  the  Lake  of 

Ore  reecipts  at  Trail  Smelters  amount  to  $154,129,  and  the  com-  the  Y^oods  district  and  has  made 

om  September  1  to  7.  1932,  inclu-  pany  has  $4,036  in  cash.  The  profit  some  gold  shipments  from  proper- 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

P4RIS,  Ont.  BRAXTFORP,  0»L  LONDON,  Ont.  'WATERFORD.  Ont. 
ALMONTE,  Out.  COATICOOK,  due.  and  ST.  HYACINTHE,  dae, 


The  Financial  Times  reaches  ®  j  in  the  Kootenay  formation  The  test  i  sive.  and  from  January  1  to  date,  in  and  loss  account  shows  a.  balance  of  ties  during  toe  past  year,  "^e  corn- 


class  of  people  who  are  Interested 


encountered  coal  seam  markers  at  tons:  — 


3  556  feet  and  3.590  feet.  The  test  of 


and  able  to  boy  investment  secori.  Myers  &  Johnson  of  Calgary  on  the 

^ _ - _ _ _ _  I  high  point  of  the  Kevln-Sunburst 

tlMt  . '  itructure  is  shut  down  at  600  feet.  I 


Company’s  mines  4,455  235.659 
Other  mines  ..  ..  319  12,602 

Total  ...,  ...  4,774  248,261 


$699,073  The  operating  and  profit  pany  also  control  the  old  Cornuco- 
and  loss  account  of  the  Kerr  Lake  pia  Mines  near  Shoal  Lake,  which 
Mining  Co  Limited,  shows  a  sur-  property  with  the  Mikado,  was 
plus  of  $14,779,  as  compared  with  worked  in.  the  early  days  of  Ontario 
$13,653  a  year  ago.  6old  history. 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
^  IVbolesale  Trade: 

AmgleJOHx  gordo?i  &  soir, 

LIMITED 

^  Toronto  &  Montreal 


PLAN  COALITION 
GOVERNMENT  IN 
.  BRIT.  COLUMBIA 

Prwnier  Tolmie  Announces  De¬ 
cision  to  Form  Non-Party  | 
Administration 

HOLD  SESSION  SOON 


_ THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  16.  1932. 

_ Rv  I  r  Ma<>PMrRQONr 


Hon.  Charles  D.  Richards,  B.  A.,  oped  much  further  and  nbw  they 
K.C.,  LL-D..  Premier  of  New  Bruns-  constitute  one  of  the  world’s  largest 


wick,  who  was  prominently  men- 
I  tioned  in  connection  with  the  pres¬ 


and  most  efficient  Iron  and  steel 
plants. 

Mr.  Dobbs  is  at  present  on  holiday  i 


By  J.  E.  MacPHERSON. 

Vlee-Pre»lden»,  Bril  Tricphonr  Company  ef  Canada. 

(Before  the  Electrical  Club  of  Toronto.  January  6th.  I*)32.1 

At  such  a  time  as  this,  when  busl-  [qualified  ’’In  this  matter  of  an  em- 
^  *  ness  management  is  deeply  con-  I  feeling  towards  hie  com- 


Admimstrabon  jentation  of  the  case  for  the  Cana-  in  this  country,  and  it  has  been  ar-  keeping  indusiry  alive.  ‘  “<'fhfng  that  wins  his 

-  'umber  industry  before  the  Im-  :  ranged  that  he  will  address  the  vrlth  spreading  a  diaiinished  xolum-’  manria  foroffioVJni'' 

HOLD  SESSION  SOON  perial  Economic  Conference  who  '  members  of  the  Canadian  Inatitute  of  work  over  the  greatest  po  ^iUile  ha^  little  e'teem^^/  cniplojee 
T  X  --  --  .  ,  .  ,  "-as  born  at  Southampton.  N.B..  in  I  i  number  of  people,  with  makinr  he  '  Pr^^umablv  tr  his  ben7flt^ 

To  Act  On  Reduction  of  House' '879,  was  educated  at  the  Normal  i  An  invitation  has  been  ex-  payj.oj2  account  feed  as  manv  ^as  it  bas  for  its'hasls  nothing  but  a  nater 

Mm.b.r.l.;p  «.d  „( ;  ^  ^  ,he^  c,!.  I  .«n  ...  «.«  .piu,  or  .iS*  SlXul. 


'  • ,  (h;  1 

V  «  r'-A.»r<' 


Cabinet^ — Finances  Are  Not 
Alarming 

Vancouver  Bureau  The  Financial  Timei. 

'V’ancouver.  —  Coalition  govern¬ 
ment  is  being  adopted  by  the  prov¬ 
ince  of  British  Columbia  in  an  effort  : 
to  straighten  out  its  financial  prob¬ 
lems,  balance  the  budget  and  reduce 
expenditure.  I 

Premier  S.  F.  Tolmie  has  announ-  j 
ced  that  he  will  head  a  non-party 
administration  and  that  certain  I 
prominent  members  of  Conservative,  ; 
Liberal,  Labor  and  independent  | 
groups  will  be  asked  to  co-operate-  ' 
A  session  of  the  legislature  will  be 
called  in  the  early  future  to  effect 
Tedlstrlbutlon  of  house  membership  | 
so  as  to  reduce  the  number  of  mem-  i 
bers  from  48  to  36  and  the  cabinet 
from  12  to  6.  The  house  will  also 
be  asked  to  approve  additional  mea-  , 
Eures  of  economy,  some  of  them  re-  i 
commended  by  the  Kidd  committee.  ! 

Recommendations  of  the  Kidd  i 
committee'  will  form  the  basis  of  j 
most  of  the  deliberations  of  the 
Legislature  at  its  next  session,  ac-  ' 
cording  to  present  indications.  i 

It  Is  doubtful,  however,  whether  ■ 
the  government  will  attempt  to  en-  j 
force  some  of  the  more  drastic  pro¬ 


career  began  with  teaching  in  pub-  |  corned, 
lie  schools,  twelve  years  between  i  tnefeting 
1897  and  1911;  he  read  Law  with  D. 


corned  The  nlace  and  date  of  the  i  XT  At  a  time  when'  !  s'’uaa  personnel  policy  re- 

me”tfng  Im  b'l  a^ou^ced  later.  I  ?ressu?e''"iJ,o“  cTdition^ 

into  unGniployniont  or  conuitlons,  in  which  tho  worker  j 

Announcement  is  made  of  the  an-  to  'be  worker  ebould  have  his  say.  should  be  such  i 

nointment  oTw  J  ■^?itehe?d  Is  the  only  to  make  It  possible  for  him.  If  he 

T  ta  throo  1  *  merely  subjects  awaiting  dis-  care,  to  carry  on  his  work  without 

veils  Ihe  dirlctol '  happier  times-ii  might  being  subject  to  constant  anxiety  as  ' 

llhTrp.?  of  1  th«t  those  to  making  ends  meet.  ; 

has  been  in  charge  of  the  plan  8.  .things  which  are  commonly  regard-  There  are  other  things  he  could 
After  receiving  his  early  educa-  gg  personnel  policies  are^not'do  for  himself  and  for^  which  the  i 

timely  subjects  for  dls- :  industry  can  give  him  opportunitv.  ^ 
attended  the  Ro>al  Mllitar3  College  pyggjQ^  Opportunity  for  the  Indh-ldual  is  the 

ulth  t*h^^n°ovaI^ranad'iIn^nTarolins  i  .^‘^‘'^Pting  what  I  conceive  to  be  basis  of  sound  personnel  as  con- | 
HeVa^s  s^v^vLra  meaning  of  personnel  pol-i'rasted  with  sentimental  paternal- i 

a^nrt  testing  time  of  what- | ‘-'m.  The  Industry’s  part  should  he,’ 

mack  Pulp  and  Paper  Companj,  and -eypp  pf,]jpy  gjjy  j^jjj,inegg  (n^ygtrv  !  "mlted  to  concern  as  to  the  acci- ' 
has  been  with  the  "abasscj  organ- :  may  have  had,  good  or  bad.  It  is  i  flints  of  life  and  provision  of  help 
Ization  at  Three  Rivers  for  the  past  consider  Its  opera- 1  fcir  those  misfortunes  which  fall  un- , 

seven  ycafs.  I ''on  and  results  and  to  determine  evenly  upon  people  and  which  are 

Mr.  \Vhitehead  suticeeds  t(>  a  cbm- j  the  improvement  and  exten.'ion  of  rometlmes  beyond  the  strength  of' 
binatlon  of  two  positions,  that  of  that  which  is  sound— the  dropping  the  indUidual.  That  care,  as  well  as  ' 
manager  recently  vacated  by  the  '  of  that  which  is  artlficl.il.  help  in  provision  for  old  are  and  for  i 

signation  of  \\ .  G-  E.  Alrtl^,  and  the  I  ^.11  policies  are  probed  in  these  family  readjustment  following  de.ith 
general  managership  which  1®  band- ,  times— management  must  analyze  are  things  which  industry  generallv  ' 
ed  down  by  Mr.  whitehead  s  father,  motive  as  well  as  means.  Manage-  lowes  to  long  and  faithful  service  .and 
R.  W'hitehead,  president  of  the  ment  may  be  sure  that  unconscious- 1  which  industry  must  carry  But  the 
W’’abasso  Company.  I  Iv.  nerhans.  the  worker  has  lone!  first  nrlnclnle  of  nersotinel  noiirv 


■  ment  may  be  sure  that  unconscious-  |  which  industry  must  carry  But  the 
ly.  perhaps,  the  worker  has  long  1  first  principle  of  personnel  policy 


Tj.  ou'ii  urt  T4  ♦  since  made  his  analysis.  If.  in  his  i  Is  that  it  is  highly  individual,  how- 

Ht-  Hon.  Philip.  tunilne-Ltster.  opinion,  the  general  policy  of  the  '  ever  general  the  practices  may  he. 

1  Secretary  of  state  the  colonies  business  Is  selfish — bent  wholly  on  I  ?^nH  that  It  shotilrt  develop  a  shirdy 
i  and  one  of  the  outstanding  delegates  I  profit  no  matter  who  gets  hurt  o’-  individualism  capable  and  happy  in 


force  some  of  the  more  drastic  pro-  |  ;  from  Great  Britain  to  the  recent  im-  i  ^-hat  normal  principle  is  violated.  pla>-ina  its  full  part  In  the  co-ofdln- 

posals,  such,  for  instance,  as  reduc- j  Mcjjpod  Vince,  K.C..  Woodstock,  conferemce,  who  has  been  worker  is  not  deceived  oy  play-  ated  effort  of  the  full  team, 

tion  of  expenditure  to  the  extent  of  jiting-ll;  was  admitted  to  the  bar  as  iniaking  a  tour  through  the  west  ad-  grounds — by  welfare  schemes,  how  I  have  laid  much  st.res.s  on  these  i 
$6,000,000  a  yep.  The  government  attorney  In  19H.  and  Barrister  in  , 'be  Winnipeg  Board  of  Tra- ■  gy^r.  plausible.  !  purposes  and  principles,  because  I 

is  of  the  opinion  that  such  a  cut  i9i2;  after  being  connected  with  the  ®  last  SatuMay.  |  when  one  la  forced  hack  upon  the  1  they  are  the  sound  foundation  of! 

would  be  impossible  without  jeopar-  firm  of  Crocket  &  Richards  for  a  ^'®  'heme  was  "The  Economic  Con-  |  almple  necessities  of  industry,  he  [which  personnel  practices  are  esfab-  ■ 
dizing  Ihe  machinery  of  government  year,  he  was  in  private  practice  in  After’’.  Other  visjtora  ,  facts  more  clearly  than  when  I  Ushed  i 

throughout  the  province.  Fredericton  since  1913.  Dr.  Richards  bie  party  who  were  also  guests  they  were  concealed  In  superfluities,  i  WMih  correct  principles  understood 

In  fact,  the  opinion  of  the  govern-  ig-as  Lecturer  in  t.'ontfacts  and  Real  ^’^re  .T.  P.  L.  Thomas  M.P.,  private  jjp  realizes  that  there  are  three  re-  land  accepted,  personnel  methods  are: 
ment  is  that  the  condition  of  the  Property,  Universits’  of  New  Bruns-  scemtary  to  the  secretary  of  state  sponsibillties  without  which  business  |  but  the  mechanics  for  fulflllihg  the 
province’s  finances  is  not  alarming,  wick.  '07  Dominion  affairs;  Captain  T.  L.  l  cannot  go  on,  and  that  manageraec*  !  principles  Tt  is  easy  in  this  or  any  | 

as  intimated  by  the  Kidd  committee.  jn  192,6  Dr.  Richards  was  appoint-  Dugdale  M.P.,  private  secretary  to  |  hap  the  job  of  seeing  that  these  other  special  service,  particularlv  on  i 
“There  is  no  ground  either  for  the  ed  Minister  of  Lands  and  Mines  'he  secretary  of  state  for  colonies;  three  responsibilities  sre  fulfilled  tho  staff  side,  to  lose  sight  of' the  m 
suggestion  that  we  should  explore  after  being  a  member  of  Legislative  Geoffrey  Lloyd  M.P.,  private  secre-  fairly  and  efficiently.  end  In  the  means,  not  to  see  the 

the. possibility  of  the  federal  govern- ,  Assembly  of  New  Brunswick  since  'ary  to  the  lord  president  of  teh  #  »  |  forest  because  of  the  trees.  Never- 

ment  taking  over  our  finances  in  the  1920.  upon  the  resignation  of  J.  B.  council;  and  Viscount  Hitchinbroke,  The  first  responsibility  is  to  the  thele.ss  the  most  lofty  principles  are  I 
event  of  our  being  unable  to  carry  ^  Qajcter  in  May  1931,  he  became  Private  secretary  to  Rt.  Hon.  Stan-  owners.  If  the  business  cannot  be  [void  without  practice  and  the  me-: 
them  on’’,  read  a  statement  Issued  premier  and  attorney  general.  tary  to  the  lord  president  of  the  carried  on  so  as  to  prcseive  their  j  chanics  of  personnel  policy  when 

by  Ihe  government  this  week,  - 1 _  Council.  Sir  Philip  aind  hie  party  capital  and  to  pay  it  proper  wages —  operated  in  the  right  spirit,  are  most 

"We  have  met  all  our  obliga-  Gerald  G  Dodds,  who  has  accept-  shown  the  sights  of  Winnipeg  ;  currently  or  cumulatively — the  busi- j  interesting  in  their  practice  and 

tloina  on  time.  We  will  /con-  c(]  an  invitation  to  address  members  Saturday.  ness  goes  under  and  there  are  no  |  satisfying  In  result. 

tlnue  to  do  so.  There  Is  no  of  fhe  Canadian  Institute  of  Mining  - -  personnel  or  social  problems  to  be  i  Tt  is  not  easy  to  say  what  comes! 

reason  whatever  for  suggesting  fed-  &  Metallurgy  In  Montreal  on  Septem-  To  take  over  the  direction  of  the  =  answered.  j  first— it  might  well  be  employment, ' 

eral  intervention  for  a  moment.  ber  21.st  next.  Is  a  Canadian  who  has  affairs  of  the  Middle-West  Utilities  |  Tbe  next  responsibility  Is  to  the  but  under  what  conditions,  and  what , 


blllty  of  the  federal  govern-  j  Assembly  of  New  Brunswick  since  'ary  to  the  lord  president  of  teh  i/.  tf.  h- 

Lng  over  our  finances  in  the  j  1920.  upon  the  resignation  of  J.  B.  council;  and  Viscount  Hitchinbroke,  The  first  responsibility  is  to  the 
our  being  unable  to  carry  1  ^  ggjfter  in  May  1931,  he  became  Private  secretary  to  Rt.  Hon.  Stan-  owners.  If  the  busines.s  cannot  be 
read  a  statement  Issued  .  premier  and  attorney  general.  tary  to  the  lord  president  of  the  carried  on  so  as  to  prcseive  their 


on  Saturday. 


ness  goes  under  and  there  .ire  no  ,  satisfying  In  result. 


- -  personnel  or  social  problems  to  be 

To  take  over  the  direction  of  the  I  answered.  I 


Tt  is  not  easy  to  say  what  comes  j 
first — it  might  well  be  employment,  ' 


erw  intervention  for  a  moment.  her  21.st  next.  Is  a  Canadian  who  has  affairs  of  the  Middle-west  Utilities  |  The  next  responslblli*y  Is  to  the  but  under  what  conditions,  and  what 

The  government’s  figures  show  had  complete  charge,  since  the  war,  and  the  Northern  Engineering  Devel- .  public  to  be  served.  This  includes  '  are  conditions  on  which  the  em- 

how  the  province’s  fixed  charges,  gf  jhe  extensive  mines  and  quarries  opment  Company,  of  which  he  is  a  quality,  availability,  deliv.  iy,  sei-' ployed  have  had  no  discussions"  So 

which  cannot  be  reduced,  make  it  gf  ^he  Tata  Iron  &  Steel  Works,  director,  A.  J.  Thomas,  a.  son  of  Rt.  vice,  fairness  of  price — u.l  these  !  the  order  in  which  some  of  the  de- 

Impbssible  to  cut  the  budget  to  any-  pjgneer  of  modern  iron  and  steel  Hon.  .T.  H.  Thomas,  secretary  of  things  which  are  part  of  -.cressful  [tails  on  which  I  touch  briefly  is  not 

thing  like  the  $18,000,000  suggested  production  in  India  and  now  one  of  state  for  the  Dominions,  has  taken  manufacture,  merchandising:,  or  ser-  essential  nor  is  It  necessarily  log!- ; 

by  the  Kidd  committee.  Debt  char-  the  largest  anci  most  important  or-  3iP  b's  residence  in  Winnipeg,  at  vice.  cal.  i 

ges  and  municipal  grants  alone,  It  js  ganizatlons  in  the  world  in  the  iron  'e®®t  temporarily.  Mr.  Thomas  is  The  third  responslbilicy  to  th’  m  m  m  m 

pointed  out,  add  up  to  about  $15,-  and  steel  industry.  representative  of  the  Insull  interests  employee.  The  success  of  the  other  j  Perhaps  they  might  be  dixided  ] 

OCO.OOO,  which,  under  the  Kidd  com-  Until  25  years  ago.  practically  all  Canada,  with  which  the  above  two  depends  on  him.  His  \  leos  and  [roughly  into  three  groups,  those 
mittee’s  plan,  would  leave  only  $3,-  |he  Iron  and  steel  made  In  the  ^eat  companies  are  Identified.  Both  or-  working  conditions  mus:  be  fair,  he  :  which  have  to  do  directly  x\-ith  the 

000.000  to  run  the  whole  province,  a  judia  Empire  was  furnished  from  the  ganlzatlous  have  fairly  extensive  must  have  a  voice  in  then'  -  and  he  ^  daily  work  of  the  employee-  -such  as 

figure  which  cannot  be  considered,  primitive  native  forges,  fed  with  iron  power  net-works  in  the  rural  areas  must  so  view  his  part  m  tb.  ndut- [selection  job  specification — person- 


figure  which  cannot  be  considered. 
Charges  Near  Nlinimum. 


primitive  native  forges,  fed  with  iron  power  net-works  in  the  rural  areas  must  so  view  his  part  m  tb.  nduf- 1 selection  job  specification — person- 

ore  and  charcoal  and  blown  with  of  the  west.  The  latter,  Mr.  Thomas  try  as  to  feel  that  its  sjccess  is  his  1  nel  sperlficatlon.  These  involve  un- 1 

The  following  charges,  now  almost  bellows,  that  had  served  Its  vast  states,  will  go  ahead  with  normal  ex- |  concern  and  his  success.  [  derstanding  of  the  job  necessary  to 

at  a  minimum  and  some  untouch- j  pgpgjgtion  for  3.000  years  or  more,  tension  of  services  in  the  territory  j  Thinking  things  out  to  z  conclus- j  get  the  work  done  and  the  selection 

able,  make  up  the  present  budget  of  ^hat  time  an  enterprising  Bom-  already  covered  by  its  central  heat-  ion  is  hard  work.  It  is  sarpiisingl,\  of  the  people  best  able  to  do  it 


CONSUMER  ^ 

CREDIT  permits 
immediate  purchase 


Sound  credit  in  the  form  oi  deferred  poyw 
meats  enables  the  purchase  of  an  aitidc 
NOW,  and  the  consumer  is  able  to  enjoy 
its  use  during  time  of  paymenL 

Industrial  Acceptance  Corporation  Lumted 
plans  cover  all  lines  of  Electrical  Appli. 
ances.  Automobiles,  Equipment,  etc. 

Ask  for  particulars  of  the  I.  A.  C  Deferred 
Pajrment  Plan.  You  are  assured  of  cour* 
teous  service,  equitable  rates  and  complete 
protection. 


INDUSTRIAL 

ACCEPTANCE 

CORPORATION 

LIMITED 


Toronto  Mentrsal  Quebec  Ott  ewa  Hamlltea  Wlsdaer  LeaSaa 
Halifax  St.  John  Winnipeg  Calge  ry  Vaaceuver  Edateataa  Keglaa 


“A  National  Service:  A  Canadian  Company’ 


OsLER,  Hammond  &  Nanton 

LIMITED 

WINNIPEG 


STOCKS  AND  BONDS 

INSURANCE-FIRE,  HAIL,  CASUALTY,  Etc. 
MORTGAGE  INVESTMENTS 


Strength  -  Stability  -  Service 


i 


$24,693,000; 

Debt  charges.  $9,588,000. 


bay  banker,  Jamshedpur  Tata,  com¬ 
menced  the  Tata  Iron  and  Steel 


lng  service  In  Winnipeg.  difficult  first  to  settle  in  one  s  own  Here  too  comes  In  one’s  own  com- 

- ^ —  mind  exactly  what  la  the  broad  prehension  of  the  needs  of  the  job 

Among  the  possible  candidates  in  policy  of  his  Industry,  w.int  Is  its  and  the  selection  of  the  likely  men 


Municipal  grants,  including  those  ^works  In  the  northeastern  part  of  Among  the  possible  candidates  in  I  policy  of  his  industry,  w.int  Is  its  and  the  selection  of  the  llki 

towards  education  and  hospital  (he  country,  a  few  hundred  miles  the  Winnipeg  mayoralty  contest  this  [  definite  objective — and  then  I0  find  |  fgr  training  and  promotion.  t  iji-jti  _ _ _ _ 

costs,  $4,600,009.  inland  from  Calcutta.  Here  there  are  fall  will  be  Aid.  J.  A.  McKerchar  I  words  that  express  it  exactly  and  |,  The  proper  wage  level  Is  that  ana 

Hospitals,  health,  charities,  cor-  immense  deposits  of  iron  ore  of  the  astute  head  of  that  city’s  finance  [are  to  be  understood  and  accepted  j  which  compares  fairly  with  the  wage  I  Tj^ifdUf.L  «««cy 

rectional  institutions,  pensions  and  highest  grade,  good  beds  of  coal  and  committee-  Mr.  McKerchar  was  wait-'  not  only  by  those  engaged  in  (he  in-  fgr  like  occupation  In  the  same  lo- 1  t»T»f  t  j 

relief  outside  municipal  grants,  $2,-  (he  requisite’  limestone  and  other  ed  upon  by  an  influential  delegation  [  dustry  but  by  others.  [  callty  and  which  will  hold  the  ser-  1  'lllHWWffm  iVlU  1  U ./ 

100.909.  .  materials  in  abundance.  of  citizens  last  Saturday,  and  under-  ,  ¥  »  ♦  v  gf  (j,©  highly  skilled  people ,  ASSURANC 

Public  works.  $2,345,000.  •  The  Tata  steel  works  were  put  in  took  to  give  the  matter  his  serious  |  Whatever  may  be  the  poncy  of  necessary  to  produce  first-class  re- ;  *0 Op  p 

Justice  administration,  $900,000.  operation  just  in  time  to  supply  ctjnslderatlon.  He  has  already  serv-  |  any  business,  it  can  be  cxpresse.l  ;  suits.  These  wages  should  permit  ' 

Administration  of  agriculture,  ^ails.  shell  steel,  etc.,  for  use  In  the  ed  effectively  as  acting  mayor  of  the  I  only  by  human  action  of  thcie  en-  [  ufe  insurance,  saving  for  emergen- 

fisheries,  game,  lands,  forests,  yvater  Great  War,  and  the  whole  of  the  steel  city  for  considerable  periods.  Lt  i  gaged  In  it.  Therefore  tne  person-  cles  and  old  age,  as  well  as  some 

and  conservation  of  natural  resour-  ggp^j  (g  pulld  the  Vailway  whereby  Col.  R.  H.  Webb,  the  present  Incum-  nel  policy  Is  inextricably  interwoven  [share  In  the  amenities  of  life — at  _ _ 

ces.  11.609.000.  Allenby  was  enabled  to  defeat  the  bent,  was  elected  to  the  legislature  with  the  general  policy.  If  you  have  [least  during  periods  of  normal  busl- .  -  ...  ...ggg=agJ, . !..i...5gg 

Legislation,  financial  adminlstra-  Turkish  armies  and  occupy  Pales-  at  the  recent  Manitoba  elections,  and  but  one  employe  you  have  some  sort  |  ness  activity  and  steady  employment,  particularlv  In  the  case  of  long  ser- 
tion,  colonizatlcm.  Irrigation,  pub-  une  came  from  the  Tata  mills.  Since  his  intentions  In  the  realm  of  civic  of  personnel  relation  ana  policy  .  The  wage  levels  and  their  applies- ;  vice  people. 

heity,  railways,  ferries,  public  ser-  -^-ai-^  the  works  have  been  devel-  politics  are  at  present  unknown.  towards  him— and  he  has  as  p-irt  o.  |  tion  should  be  thoroughly  under-  i  am  not  particular  whether  pro- 


100.900. 

Public  works,  $2,345,000. 

Justice  administration,  $900,000. 
Administration  of  agriculture. 


EgtabllaheU  1SS9. 


Axanraneea  tn 
Force  (Dec.  ai. 

leai) . ssiajirsAsrAO 
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B  ■  r  g  1 «  •  Fnnde 
and  Centia- 
Ccacy  Reeerxea.  SU,4UAa«AS 

mutual  life 

ASSURANCE  COMPANY 

OF  CANADA 

Head  Oace:  WATERLOO.  ONT.  . 


A  Purely 
Mutual 
Company 

tvry  dollar  af 
•upl  ui 

belong#  to 

ueithtfr  dctuallv 
paid  &r  «lloCt#3 
a#  oajH 

or  hold  in  trust 
for  future  di$» 
tributton. 


licity,  railways,  ferries,  public  ser¬ 
vices-,  cost  of  elections,  etc.,  $1,357,- 
900. 

Analyzing  these  figures,  the  gov¬ 
ernment  can  not  see  where  much 
more  than  $1,000,000  can  be  cut. 

Debt  charges  will  amount  to  nearly 
$10,000,000  next  year,  or  almost  half 
the  total  budget.  They  cannot  be 
cut.  Grants  to  municipalities,  now 
$4,500,009,  could  be  cut  if  the  muni¬ 
cipalities  would  agree,  but  the  gov¬ 
ernment  sees  no  hope  of  that. 

The  municipalities,  on  the  con¬ 
trary.  are  demanding  more,  and  ihe 


irticuiariy  in  the  case  of  long  ser- [  Unemployment  insurance  Is  pro- 
ce  people.  1  vision  to  pay  a  man  when  be  la  idle 

I  am  not  particular  whether  pro-  — emploiinent  insurance  being  de- 


. "  - - -  Ws  life  the  interpretation  of  your  [  gtood  by  the  worker  and  adjust- ;  vision  ha^  been  set  un  on  a 

MINFRAI  nilTPIIT  PfHP  SHIPMFNTS  .... 

iTllllljAnL  UU  ir  U 1  I  ULl  jniriflLn  lu  give  it  enthusiastic  i ,  '''h'®  '®  "n®  th®  f®®'  Important ,  vidual  or  whether  It  U  a  jolnt-eftort  Have  I  left  the  moat  important  to 

nnwN  n  p  rFNT  to  rn  ry  watfr  >  jio*”  [  Sv"  s.ft'r°°d  jp's «» '°i?VmpjyTz  "Tti,'  '•  "S' 

UUWNJl^l'.  ItNi 


$83,384,705  Compares 
Wath  $95,689,288 

:tawa.  —  Production  of  metals, 


dons  to  Begin  Early  in  Oc' 
tober.  Officials  State 


continue  Just  to  work  for  his  pay.  |  work— that  is  a  primary  task— but  !  (hat  The  work'er  TTcjuhi'^be’"  encour- ' 

Assuming  a  sound  business  policy  ,  i^ng^lp^^s-p  gf  (pg  general  purpose  a^ed  to  do  as  much  as  he  can  for  i  wi>rker.  There  is  retson 

understood  and  P®"®V  himself-that  the  employer  ahould  I  IpplegemaGon  7akes  -  l7”to''^the 

personnel  policy  by  ^vhlch  '"®®  J.ioh  even  the  humblest  fits  In.  This  hend  himself  to  making  it  convenient  I  Ireouencv  and  manner  of  thx  dis 

That  too  la  a  tripod,  it  requires  j  assumes,  of  course,  the  management  :  fgr  the  worker  to  acquire  some  I 


trary.  are  demanding  more,  and  the  Ottawa.  —  Production  of  metals.  Shipments  of  sulphite  pulp  from  P®''®®®"®'  P?“®^  ‘ "  .  numniest  rits  in.  1 

government  feels  that  their  voice.  f„g,g  and  no.n-metals  reached  a  total  the  Port  Royal  Pulp  and  Paper  Co  I  ‘f  ^  «„,ii  iTlT  managem 

representing  the  vast  majority  of  the  value  of  $83,384,705  during  the  first  1,,,  ^  competent  and  equal  legs  to  ,  stands  what  it  Is  all  about. 


value  01  #©0,00**, ivo  uuiiiis  tae  aiioi  v  4 j  ’C'aI*.«hiia  <»r4ii  Ka  ,  - 

total  population,  cannot  be  ignored,  six  months  of  1932  as  compared  with  'J®  made  j  stand  secure. 

Educational  charges  of  $2,300.-  a  total  of  $95,689,288  during  the  same  almost  entirely  by  steamer  through  i  in  relation  to  management  it  mus. 
000  could  be  cut.  but  only  by  curtail-  period  of  1931,  a  decline  of  12.9%  the  port  of  Saint  John,  it  was  an-  sa^ve  to  make  the  business  einciem 
lng  education  drastically,  the  gov-  aeegrding  to  the  regular  half  yearly  nounced  by  Edouard  Lacroix,  M.P.  and  profitable.  ®P®,  f,  -mnne 
ernment  believes.  It  is  prepared  to  report  just  Issued  by  the  Mining,  for  Beauce  County,  Que.,  a  director  feature  ot  personne  p  fv  .  , 

effect  economies  here,  but  will  not  ^letallurgical  and  Chemical  Branch  of  the  company,  on  his  arrival  to  G*®  iiniP*;®  the 

consider  limiting  free  education  to  gf  (he  Dominion  Bureau  of  Statistics  confer  with  his  brother,  Antoine  La-  inttiroctlv 

14  years  of  age,  by  which  the  Kidd  at  Ottawa.  croix,  resident  manager,  and  other  ®®.®t  rTlulnTannot 

committee  believed  savings  of  some  The  total  value  of  metals  pro-  company  officials,  relative  to  the  t’J’mK®  oh  in  riniiars 


for  the  worker  to  acquire  som 
measure  of  financial  Independence- 


j  cusslons.  But  these  are  of  little  Im- 


From  he  forego ing  one  rniVTt  do  '  .v  ‘  Tw  P^rtance  compared  with 

r  rom  tne  (oregoing  one  must  ne-  rather  than  do  tt  for  him  even  as  his  i  {v.o»  <•  fronir  >nri  , 


$2,000,000  could  be  tnade  in  munlcl-  Lj^gg^  during  the  period  under  re-  plant  opening. 


palities  and  unorganized  territories. 

CAPITAL  REDUCTION 
FORALBERTAGRAIN 


view  amounted  to  $54,092,915  as  "Operations  win  begin  on  or  about 
compared  with  $61,717,841  during  the  October  10,”  Mr.  Lacroix  said.  "Be- 
flrst  six  months  of  1931.  Gold  pro-  cause  of  freight  differentials,  we 


si-nuu  I  .  . .  ratner  man  ao  ii  lor  nim  even  as  uis  i  i.  ,r<>nir  and  fait-  nnn,«r 

In  relation  to  management  it  mus.  j  ^ggp  (hat  the  carrying  out  of  the  i  aeent  Our  Stork  Purchase  Plan  '  there  l-s  frank  and  fair  confer- 

serve  to  make  the  business  efficient  personnel  policy  is  a  day-to-day  part  !  has  that  obieTt  In  (dew.  The  Bell  I 

and  profitable.  Speaking  broaaly  no  gf  (he  administration  job  carried  out  emnlovee  can  If  he  will  put  aside!®!”"  **."”*/  at  these  ilmes 

feature  of  personnel  policy,  no  one  hy  everyone  having  any  supervisory  (,  per  cent  rif  his  pav  in  that  wavj  ®'’®’’teee9 

of  the  other  policies  of  any  business  responsthlity,  great  or  small.  The  uv  investing  in  his  own  comnanv  but  what  better  prepara- 

have  any  place  therein  unless  the  ataff  work  is  to  observe,  devise,  sug-  1^30(1  of  therare  d^^^^^^^ 

cost  of  them  directly  or  indirectly  gpg(  help  when  wanted.  at  this  verv  time  This  figure  does  i  adjustment  than  a  history  of 

brings  a  return.  That  return  cannot  These  appear  to  be  In  the  princi-  "!(  completod 

always  be  expressed  m  dollars.  pal  features  of  personnel  responsi- 1  ...(.g-rlntion  over  a  neriod  ofvears  ,  s'®°  tt**  ranged  over  every  phase 
In  relation  to  the  individual  It  bilities  associated  with  the  dally  ac-  bufSenT  tell  you  U^at^  n  ‘“'d 

must  serve  to  make  him  enjoy  doing  tivity  of  the  employee.  i  ^  hevotten  confidence,  conference  and 

his  work — secure,  so  far  as  that  can  Associated,  hut  in  another  group. 


nrsi  six  monms  or  ooia  pro- 1  cause  or  rreignt  auierenuais,  we  .  :»,^..  -.rioiiR  times  and  L.  V.  — 

ductlon  at  1.496,078  fine  ounces  was  [Shall  ship  our  product  to  the  UiGted  b®  d®"*  he  is  mov^d  to  Jgtion  to  nhvJlcS  eLTron^^ientf ^0 


C  OCA  ii.wn  begotten  confidence,  conference  and 

of  19,800  shareholders  are  women,  |  cg^p«ratlon 


greater  than  for  any  other  similar  States  market  by  water." 
period  In  the  history  of  the  Canadian  The  company  director  also  stated 


perioa  m  me  ujeuiry  01  luo  v^auauiau  -me  company  airecior  aiso  eiatea  -  .(jji  better  one. 

Mining  Industry.  Copper  output  de-  that  pulpwood  would  be  purchased  “>  8*1  on  i  gn-iAtv  a  soun 


discontented  only  as  he  is  movea  to  motion,  to  physical  environments,  to  vested 
qualify  himself  by  doing  a  good  job  safety,  to  recreation,  to  social  actlvi-  The 


it  may  ibe  ass-umed  that  many  of  the 
women  of  our  company  have  so  in- 


Just  as  you  may  have  ft  good 
penaion  scheme  and  a  poor  wage 
policy — ao  you  may  have  many  good 
personnel  policies,  but  (tvlthout  em- 


creased  14%  to  129,206,463  pounds;  from  farmers  and  settlers  along  the 


irie?atil,nVrodety.7  sound  per-  ^The  very  name  of  these  are  their  1^^^*!^  saL  valu.  Is 

nnel  policy  requires  that  whatever  own  explanation,  and  while  In  most  |  to  “g*Jme“nT‘“on  sen-  .  _ 


- T~  ,  ,  .  alckel  production  totalled  21,162,786  galnt  John  River  and  tributaries  h Im  It'^-od^ly  desirable—  th*  Amniovlr^hilf  deduction  for  payment  on  sep- 1  -  Management  has  rewonslhUlty 

To  Cancel  ‘‘B”  Stock  Leaving  pounds  as  against  40.690.562  pounds  during  the  latter  part  of  the  winter.  \ncideS  on^  the  resDone^bimv  far  msUnce  I  PoUcien.  suited  to  the  needs  of  ^d^ust  retain  ^ie  uluKSf  auS^ 

—A  127  699  67S  pounds  m&rlced  a  re*  from  our  o^^^n  llanlts  Ttfalne  und  nS  aS^pleasant  and  con-  lanftTry^u'Jtou^in?^^  theto*lTmuch  i  aS?oie?*??S’000*  wr?tton  I  employee  It**  “t® 

ww.  Public  si«M‘iVr?ioc css  tout.  s; “ru*’ CcmCJ.'!  Sd'’.. 1 'T.Srr«^ 

FAAif'toTTTto  Co  has  89.066.149  pounds  was  less  by  this  fall  and  most  of  the  winter.”  Mr.  these  three  In  accord.  It  adlance  ^  i  thrift  it  preached  to  personnel  work  and  the  etttiude 

“i-cc  tc.™  ™ 


The  benefit  of  thrift  la  preached  j  personnel  work  and  the  etttiude 
and  Us  exercise  wooureged  In  many  yforkt  Is  that  of  the  stone 


ratify  a  jiroposal  to  cancel  the 
000  shares  of  class  '“B”  stock. 


The  notice  calling  the  meeting 
states  that  this  reduction  in  capital 
Is  due  to  loss  of  certain  assets. 

It  is  of  interest  to  note  that  while 
voting  power  now  rests  with  the 
preferred  shareholders,  because  di¬ 
vidends  are  In  arrears,  ultimately,  it 
will  rest  with  the  class  “A”  share¬ 
holders,  because  at  the  coming  meet¬ 
ing  shareholders  will  be  asked  to 
ratify  a  proposal  to  give  the  class 


am*  ounce®  ®®. market  for  pulpwood.  how-ever.  about  pg^gy  jg  that  which  en-  There  remain  those  imnortant  re-  ^^h  the  belief  that  the  pjaegpg  working  on  the  Cftthedrsl. 

d  tc)  Gn®  ounces  for  the  first  the  first  of  March  and  will  be  very  courages  the  Individual  to  develop  gponsiblUtles  which  are  not  directly  Provident  worker  Is  a  happier  man  jj  ^  questioned  as  to  wbftt  he 

‘’20.°  X.S  by  ^ucauon.  by  Industry,  by  “reS  to  the  dS's  wL^or  to  the  was  worklig  at  s*ld-«I  am  work- 

svvva>rbvsv/v  St  John  River  farmers  provision  against  the  mis-  surroundings  In  which  It  Is  done.  '*«  ^or  to  much  a  day.”  the  ••Mhd 

ting  DDTTICU  nilMPINr  He  was  unable  to  say  ^at  price  adventures  of  life,  to  be  a  better  and  por  Instance  the  provision  of  sick-  ^  “""I  *“  dressing  thU  fttoae  so  that 

jltal  Dill  Hun  1/Ulrlrlril]  would  he  paid.  It  naturally  depends  happier  individual— so  a  better  mem-  ness  absence  payments.  The  extent  Problems  as  It  Is  to  the  IndMd-  ^  be  exacUy  to  pettern  mad 
_______  in*rket  conditions  prevailing  at  b*r  of  society,  so  a  more  productive  to  which  an  emplovee  can  provide  for  worker  at  this  iJtne  is  securl^  jp  place."  The  third,  taaPlr- 

hil®  TFYTH  rHARf^Fn  to  to  worker  in  whatever  Industry  he  may  glckness  Is  Umlted;  Industry  must  bai  knowledge  of  the  projactMd 

the  ILiAIIIjIjU  vllAlaULiD  The  plant  will  he  la  readiness  tor  have  undertaken,  so  a  profitable  help,  lest  the  task  quickly  becomes  hy  hls  share  In  it  said— ‘T  aai  help- 


■  -  -  —  .  opdrttlonn  Ixi  About  thro#  w#oks«  Mr.  partnor  And  a  bolpful  promoter  of  its  a  general  social  burdexL  Tbo  ssmo  stAbilitod  bavo  bad  tboir  ^  build  a  oAtbAdrAl.**  I  kAVO 

Fvnnvta  Fmm  RriHxh  IWGllc  Br,  saM.  About  75  **0  are  BOW  pnitoy.  obligations  appear  In  connection  hopes  u^®'  *he  pas  heard  the  story  told  more  than  once. 

Exports  Frorn  Bnhfth  nww  Be*  employed  completing  tlhal  altera*  other  words,  to  feel  that  he  is  with  old  age.  -WTiile  the  industry  *“<*  *lway8  applied  to  the  worker^ 


low  Cost  Shown  by  Ffn- 
ancial  Statements 


I  by  Fin*  tlons  found  necessary  in  the  tokl^*  oot  a  wage  slave,  a  hireling  whose  cannot  undertake  the  whole  burden.  PJ"®®®®*  upon  all  of  ut,  *®^  t®  which  been  told  and  had  un- 

nents  over  of  the  former  NasbwAAk  Pulp  relation  to  the  business  begins  and  tt  can  and  should  co-operate  with  the  economist  and  prophets  derstood  the  grand  eonceptloa  of 

i  Paper  Co..  Ltd.,  premises  by  the  ends  with  the  sale  of  hls  time— not  individual  in  hie  effort  to  take  care  answer.  It  seems  to  me  that  thorns  who  Wnn- 

dumping^  of  new  owners.  even  a  contractor  for  so  much  result  that  his  non-earning  davs  are  pro-  Industriee  separately  or  those  who  were  directing  Its 

a  A  M  <9  .a4^V  AW  «  .i_  _ «. .w*  .  a  #^r  14  ir  a  4  M/i  ii  •*«»<  aa— nri  ii  a  f  -  . .  . 


The  question  of 


English  cotton  goods  and  other 
held  by  the  B  stock  alone.  maniifaf'tiirpd  textile  eoods  in  this 


even  a  contractor  for  so  -.nuch  result  that  his  non-earning  days  are  pro-  large  industries  separately  --  or  ^f  those  who  were  dlrftctlng  its 
for  BO  much  pay,  but  a  member  of  vided  for  by  the  thrift  that  has  been  J"'®  industries— must  nna  To  that  Interpretation, 


Tht^  stock  was  created  to  elve  textile  goods  In  this  financial  statements  of  operating  the  team,  keen  to  do  his  part  for  the  encournged  during  his  active  vears —  themselves  some  means  sound  as  It  is — and  apposltA— may  I 

me  D  SiOUK.  WciB  uiertieu  S*vt;  ,  X  flrrnrriinc'  tn  rfl-na.Hifin  i _  i _ j  v_  Ai _ _ _ .a  .  Ua  i«  _ . _ .  a.  ..  .*  .  .  Mnp'  nr  of  mpotinc'  aitnatioflfi  lllfA  the  ..  ....  _  aw...* 


control  of  affairs  trthe  S  r  .  Canadian  josBes  issued  by  the  majority  of  success  of  the  whole.  He  Is  nsplred  to  supplement  the  annuity  intended  situations  like  the  this-^let  Industry  be  luro  that 

flvonient  Eividentlv  the  “B”  shares  ^  Information  Services  an  British  textile  mills  during  the  by  hls  knowledge  of  the  scheme  of  to  secure  the  faithful  servant  against  fj^®®®"!'  mlich  in  planned  and  is  building some- 

were  handed  over  to  the  company  statement  cm,  behalf  of  the  pggt  or  three  years.  Export  play— of  hls  part  in  it,  large  or  want.  The  social  duty  Is  there  in-  j’’®  thing  as  fine  and  enduring  as  the 

Biihseoiientlv  Hence  cancellation  is  Canadian  cotton  Industry,  is  not  a  business  has  been  maintained  by  small,  by  knowing  that  the  others  volved,  and  the  industry,  If  It  he  *®  do  these  things.  The  more  wo  do  g^tbedral — let  it  put  tt«  pai90*a 
made  nossible  Control  of  the  com-  flatter  of  evasion  of  Canadian  Cus-  (be  English  cotton  Industry  large-  depend  on  him  to  do  hls  share  and  wise,  will  dl.scharge  It  directly  rather  s®-  *he  mtire  will  our  tax  bills  he  irorker 

nanv  will  be  in  the  hands  of  the  toms  tariff  regulations  by  British  (y  jt  (be  expense  of  profits,"  it  Is  that  hls  teammates  are  equally  de  than  wait  to  be  compelled  by  the  *  source  of  grief  and  the  less  right  confldentsa— the  workftr  — 

Si.hiir  iiitimatelv  in  view  of  the  fact  ®*P®''t®r8.  but  is  altogether  due  to  contended.  The  statement  made  by  pendable.  While  this  is  a  co-opera-  state  to  do  It  Indirectly  In  the  neces-  ®t*""  '^®  ''"^®  t®  complain  about  hope,  hls  courage  developed  by 
toot  tho  /'lass  “A”  stock  was  sold  unsatisfactory  conditions  which  Canadian  cotton  manufaoturere  tlve  etato  of  mind.  Induced  by  con-  sarily  impersonal  manner  of  such  'hem.  confidence — will  not  tall  hlm- 

rnai  me  cmao  euiu  nrovnllpd  for  several  veers  ...a  AnnfarenAa  (♦  .._J _ _  ..  .v-  J _ it  it-  o...  I.  —Ill  __  _  iiy»_  — -  _ _ 


publicly. 


have  prevailed  for  several  years  “that  British  textile  manufacturers  tact,  confidence  and  conference,  it  undertaWngs.  At  the  death  of  the  But  It  will  go  a  long  way  to  a  golf  or  the  Industry. 

past  in  the  British  textile  industry,  have  been  exporting  large  quantl-  must  he  based  on  falrnese  of  admin-  employe  there  Is  a  period  wherein  good  eolutlon  If  we  etate  the  prob-  ....  .  - — . 

“Large  quantities  of  British  textile  tiee  of  goods  to  Canada  hslow  the  Istration  and  efficiency  of  manage-  hls  dependents  must  adjust  them-  lem  as  one  of  "employment-lnsur-  Tko  Flaandnl  ItllM  IWIAm  a 


Tlip  Finannisl  Times  rPAPhss  s  ..........  Oj  gOOUB  XO  ViOlWia  oeiow  me  IBITEI 


and  able  to  buy  investment  secori- 
lies* 


ped  to  Canada  at  prices  below  cost  both  by  trade  practice  and  by  fll> 

I  of  production  in  England,  which  is  I  ancial  statements,  it  la  claimed.  i 
attested  to  1>y  the  unsatisfactory 


selves  to  a  changed  etate  of  affairs. !  ance."  provision  of  means  to  carry  elnss  of 


♦  *  *  *  Here  too,  there  Is  an  obligation  j  on  useful  work  when  ordinary  em* 

It  has  been  well  said  by  one  well  which  Industry  cannot  overlook —  [  ployment  falls  below  normal. 


I M*  able  to 

ittos. 


do  who  af*  intOmoto# 
My  iBvootMSt  soeail* 
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CROP  FORECAST  ImONTHLY  index  of  CANADIAN  BUSINESS  CONDITIONSl 

•  mnrk  •  •«  '  ADJUSTED  FCX?  LONGTIME  TREND  AND  SEASONAL  VARIATIONS 

I  lirATKil  THAN  '  ^  COPVPIGHT  1<S30,  McConnell  4  fERGUSSON  limited  research  department 

WAS  expected!  1 1 1 1 II 1 1 1 1  |U|  II I II 1 1 

I  / 

Wheat  Harvest  May  Be  160,-:  r 

000,000  Bushels  Greater  I  ® - — — [-  -t  -1 — — - 0 

Tiuui  Last  j 

BENEFITS  ARE  WIDE  j  _ ' _ _ 

Increased  Revenue  to  Farmers ! 
and  Big  Volume  of  Freight , 

Should  Greatly  Help  General  |  - - 

Business  ■ 

OttaTra. — An  estimated  -wheat  crop  ,  _ _ 

for  all  Canada  more  than  160,000,000  :  >  — 

bushels  areater  thin  last  year’s  -was  |  if  \ 

the  cheerina  ne-w?  published  by  the: 

Dominion  Bureau  of  Statistics,  after  -20 - - 

one  of  the  most  comprehensive  sur- 
veys  of  the  frrowina  areas  ever  con- ; 
ducted.  ! 

The  bureau,  basins  its  estimate  -55 - _ 25 

on  replies  to  a  telerraphic  survey. 
places  This  year's  crnp  for  all  Can¬ 
ada.  at  467,l,'iO,ooo  bushels,  as  com¬ 
pared.  -with  ,>114  14  l.i'iOii  bushels  last  (  _  . _ |  |  |  |  |  |  III _ |_ _ _ _ 

sear.  Such  a  proportionately  l.arse  '  '  i.MAMitASONOjfMAMjtASON 

increase,  over  last  year  is  expected; 

to  bring  a  corresiiondina  increase  in  '  1 

alllied  activities  this  winter  and  if  At  August  first  Canadian  business  registered  26.86%  belotv  normal 
the  hopes  of  the  arowers  and  ex-  accordingt  to  the  .McConnell  iz.  Fergusson  Index.  Last  month  the  Index 

porters  are  realized.  Western  Can-  stood  at  26.72%  below  normal,  and,  at  August  first  1931,  IS.63%  below 

ada  w-il!  be  enriched  by  some  forty  ;  normal. 

or  fifty  million  dollar.s  mere  than  The  general  tone  of  the  factors  comprising  the  Index  -was  much 

Iasi  vear.  '  steadier  although  three  of  the  four  factors  showed  slight  losses  after 


lUNHLLED  ORDERS 
STEEL  COMPANY 
HIGHER  IN  AUGUST 


REAL  BENEHTS 
TO  LUMBERMEN 
HERE  ARE  SEEN 


First  Gain  Reported  For  Steel  Member  of  British  Lumber  Dele- 


Industry  in  Seventeen 
Months 

A  FAVORABLE  SIGN 


gation  Looks  For  Results 
From  Conference 

BETTER  CONTACT  NEEDED 


V  ,  rr  '.ni.j  The  foundations  were  laid  at  the 

i  ew  York.  Unfilled  orders  of  the  Ottawa  conference  for  some  sub- 
Unlted  States  Steel  Corporation  in-  stantial  benefits  which  will  undoubt- 

■10 - IQ  creased  3,293  tons  in  August,  the  ediy  lead  to  good  results,  for  the 

first  gain  reported  in  17  months,  it  Canadian  lumber  industry  is  the  be- 

was  announced.  The  increase  was  «nd 

interpreted  in  W'all  Street  as  a  sign  Duncan,  Ewing  Company, 

l!>| - -  of  improvement  in  the  steel  Indus-  oierchants  of  Liverpool. 

J— - V  try,  and  in  the  many  lines  of  busi-  ^onkhouse  was  one  of  the 

'  '  N  '^hich  consumes  steel.  Rrlfifn 

*  .,w. ...  .-A  «>  *  r,  ~  M  A  trB(i0  of  Grcflt  BritBiD  st  Oftfl-WB.  H.nQ 

S  BtPpV  «  ^ince  that  time  has  been  visiting  the 

.20 - - 20  f  Connections  of  the  firm  in  Quebec. 

rnmmiinit  ^  A  h  '  rnniprtiirinff  positioH  at  the  moment,  he 

for  ,hp  Sri  said  that  he  could  not  say  much 

^  V  thp  ronnrt^  ^octimatoa  unH  hppn  UBt'l  he  knew  the  Contents  of  Clause 

25  -H _ _V _ 95  Laap  ••  f  ?  ,a  pp  fnPrS  21  and  what  action  would  be  Uken 

^ -  ^  decrease^rsSlooO  tons;  in  July  S jctua^fnfSe  o^tSSM 

re"  ^  reJati^So  fhe  doHar  made  Kgs 

1  1  i  '  !  i  U  1  ■  ,  1  i  !  1  1  ?L''7uU‘rh°e- w”s  »<>P« 

1031  — -  1932  QQ°  uecrease  was  stabiliza- 

*  '  "  -  —  -  offop*  lion  to  the  exchanges,  which  he 

To  many  brokers  in  vvall  Street  „„  ..w„i 

Ar  August  first  Canadian  business  registered  26.86%  below  normal  the  Steel  Cnrnnration'a  renort  of  its  upon  as  vital, 

irdina  to  the  .McConnell  cz  Fergusson  Index.  Last  m.onth  the  Index  backlog  was  unexpectedly  favor-  si^ce  the  conference 

d  at  ?6  7?Ci.  hPlow  r,.ornia;  and.  at  Aiisuat  first  19.31.  1S.6.-1«,  below  he  had  done  a  lot  of  business  for 


M  A  M  1  J 

193? 


able,  since  it  was  known  that  many 


cormai.  smaller  steel  companies  had  had  to  export  to  England  and  had  made 

The  general  tone  of  the  factors  comprising  the  Index  was  much  (jj-,  jn.o  their  unfilled  orders  to  sun-  connections  as  exhibiting 

steadier  although  three  of  the  four  factors  showed  slight  losses  after  nort  an  oneratinc  rate  of  about  Canada  was  for  trade  with 

_ r,, _ ....  . .  .1--.  _  8-°  Operaung  raie  or  aooui  n.tlPr  .sidp  Vmm  prartiral  pv. 


MORNING-^ 

NOON _ 

or  NIGHT  J 

The  all  day  smoker,  the  tnan 
who  makes  much  of  his  pipe, 
appreciates  Mellow  Herbert 
Tareyton  London  Smoking  Mixture,  an 
’'Old  Country”  tobacco  at  its  best. 
Tareyton’s  rare  flavor  is  achieved  by  a 
skilful  blending  of  fifteen  diflferent  types 
of  selected  leaf*  Cool,  fragrant  and  fresh, 
Herbert  Tareyton  London  Smoking 
Mixture  comes  to  you  in  hermetically 
sealed  heavy  foil  pouch  packages,  25c. 

Also  Home  Tins,  $1.50.  Humidor  Jars, 

$1.50  and  $3.00* 

^^I^HERBERT  TAREYTON 

)  LONDON 

,  iSi  /  SMOKING  MIXTURE 


Business  in  theWest 


Weekly  Report  of  the  Canadian 
Credit  Meo'a  Trust  .4ssoclatlon. 


Tb.p  bulk  of  the  crop  is  in  the  .proper  adjustment.  Ihe  greatest  loss,  however,  that  in  the  electric  power  34  pg-  gent  in  August.  The  Steel  side.  From  practical  ex-  1  _  _  T-4' 

three  Praine  Provnnee.-,  446.600,000  |  production  index  was  one  of  onlv  two-tenths  of  a  point  Bank  debits  again  rornoratinn  nnprated  at  about  the  of  the  value  of  personal  I 

bushels  in  ro-mparison  with  384.O0n..  showed  a  slight  gam  Kp  rata  contact  he  stressed  the  importance  AVall 

nno  !a.=t  vear.  Each  province  had  - - ^ ^  ^  Canadian  shippers  maintaining 

an  ,nrre.a..e  over  last  vear.  and  _ _ _ regular  contacts  and  urged  them  to  .. 

throujhout  the  Dominion  the  land  is  .  A  .  ^’atr.rpIpiAn  °^Tn  Country  as  often  as  ■  1  ~  1 

yielding  a  higher  volume  per  acre  Tkc  OttaWO  Agreement  S  iuTy  Tt  was  31  701%5ns  fZ - 1 - - ^-TTr -  DP  f  fTMDrDMrAT 

I _ A,  P.,.  . . . . . :  Business  in  the  West  B.  C.  LUMBERMEN 

?s  'b??!ev  ?to5o!i)oo.''ry;^' IJtSSo  ,  ^HE  Ottawa  Conference  can  cer-  j  accomplished^  Itif  tru®  I  '‘^The^Scrias^ 'op3  ’93  tons  In  the  bLn°away"foT?w?  month!"  ?e"poK  "eT.  Trult  A.'oIiaUon*^”  SEEK  M  A  R  KE  TS 

"^°®'J:5°rcome  fnto'?orce  from  his  sales  department  showed  - ^ ITI/I AUL  1  0 

Snrce"=ful  barvl.iing  and  a  rea- '  November  as  they  would  I  Poration’s  unfilled  orders  to  1,969.-  ‘^at  the  demand  was  quietly  ^  Winnipeg.  -  Wholesole  groceries  fHPAPFP  fPAnr 

.=^onablv  eood  export  market  would  For  one  thing  :t  was  held  have  done  in  the  absence  of  agree- 1  ^95  tons  on  September  1,  against  (heVrek^ced  paKuKly  in  reported  fairly  good.,  hardware  and  LllLini  LiK  i]llnl/Li 

a£.sure  a  measuce  of  prosperitv  for  °°  appointed  date,  unlike  the  ment,  and  that  on  an  important  class  j  1.966,302  tons  on  August  1,  which  g  .  c-giumbian  ’  oroduce  This  goods  fair,  boots  and  shoes  and  _ 

all  Canada  as  a  result  of  this  boun-  Lausanne  Conference,  for  another  it  ■  of  goods  the  exisUng  duties  on  for-  ^’as  tee  smallest  amount  in  the  com-  ^  ^ ^  j  clothing  lines  quiet.  Retail  trade  “Common”  RemaiiM 

nfui  h.rvPsr,  officials  declare,  the  finished  its  work  almost  on  the  due  -m  not  be  increased  but  ^ive  Kte?v  d"ecTnes  s  ncl  Very  little  improvement 

sucre.s  or  failure  of  the  grain  crop  day  and,  finally,  it  reached  a  conclu-  7°  maintained.  Moreover  certain  p  ^^Jg  LcS  had^  liable  increase  in  the  auanW  sold  I .  collections  over  the  ^rinapalProbiem  of  Coait 

wielding  a  most  powerful  influence  slon  which  was  not  merely  an  agree- !  provided.  In  tee  K  fS  and  had  a  very  disturbing  effect  on  .  Operator* 

over  spneral  economic  conditions  in !  ment  to  shelve  the  issue.  Business-  o^.^'beat.  copper,  lead  and  zinc  “Lr  thi.  tee  buyer  in  England  who  had  had  l**^na-  —  \Vhclesale  groceries  re-  - 

the  Dominion ,  like  methods  were  also  introduced  i  ma  ntenance  of  the  duty  is  con-  “gSJld  °  ^ore  than  100  000  a  difficult  time  in  the  last  few  years  f  ®'J'  hardware,  dry  goods  OUTLOOK  BRIGHTER 

Benefits  .\re  Broad.  into  the  actual  negoUations;  after  I  ^®’°=  1  monff  1^  Au^  prices  continually  falling,  and  boots  and  shoes  just  fair.  City  - 

Laborers,  transportation  workers, ,  the  first  day’s  poliUcal  oraUons  the  ;  the  British  market  at  |  035  tong’  and  ^e  believed  that,  as  regards  prices.  ^®^‘!  Vancouver  Bureau  The  Finandel  Time, 

elevator  operators  and  merchants  Conference  soon  got  down  to  hard  j  meat,  no  ■  .  A,,5„et  lo-'g  decrease’  was  •^bey  were  sliding  along  the  bottom  ohants  report  an  increase  m  the  vol-  -Vancouver.  —  The  lumber  indus- 

would  smnd  1.0  share  directly  with  facts,  where  the  various  business  ele- be  imposed,  but  the  Ptin*  |  IP, 'o-fK,  “  aecrease  ^as  already  in  certain  items  the  business  due  to  the  harvest.  ^j.y  is  brighter  in  certain  spots  this 


B.C.  LUMBERMEN 
SEEK  MARKETS 
CHEAPER  GRADE 


Wholesale  groceries  re- 


Principal  Problem  of  Coa*t 
Operators 

OUTLOOK  BRIGHTER 


Vancouver  Bureau  The  Financial  Times 

Vancouver.  —  The  lumber  indus- 


the  grower.-  in  the  .stimulus  to  trade ,  ments,  also  assembled  in  Ottawa.  I  ^  scheme  for  tee  quantita- 1 


that  is.  expected  to  follow  this  year’s  kept  it.  The  discussions,  too.  were  77®  rf^ulation  of  the  import  of  mut-  -t-g  .-hie  shows  tee  im-  -  -  ui  wnat  is  Known  as  common- 

harvest.  of  a  brutal  frankness  that  was  in  ,  filled  tonnase"  orders  of  the  cor-  Confidence  once  even  partially  taw  ■tvr.r.ia  ai  presents  one  of  tee  greatest 

Encouraging  reports  of  the  har-  marked  contiast  to  the  polite  phrases >,  A ^bat  must  be  con- :  S  onnb  mnnih  restored  to  merchants  in  Great  Bri-  .  ■  Wholesale  grocer-  problems, 

vesting  conditions  accompanied  tee  of  International  diplomats  and  tee  I  ^be  light  of  Mr.  Baldwin’s  1  Portion  at  the  close  of  each  month  would  stock  up  and  *®®  reported  fairly  good,  retell  only  a  good  demand  for  hemlock  is  re- 

estimate  of  the  Bureau  ot  Statistics  .  fresh  air  of  realism  pervaded  the  suggestion  is  the  clause  re-  s^iiee  the  beginning  of  19  9.  fair;  hardware  fairly  good  boots  pg^ted  from  Australia,  and  this  has 

on  tne  crop  volume.  Mith  the  ex-  work  of  the  Conference  and  its  com-.  I  Jan..  -. .  2.648.150  4,132.^1  4,46T,no  4,109,487  venture  an  opinion  as  to  -when  teis  !  ^°f  ®b®e®  only  fair.  Retail  trade  kgpj  ggygj^  gr  eight  mills  busy,  but 

ception  of  certain  parts  of  western  mittees.  The  conclusion  of  agree-;  much  for  the  British  side  Feb..,..  2,545,629  3,965,194  4,479,748  4,144,341  was  likely  to  happen,  but  Mr.  remains  quiet,  collections  ^j.g  very  few  West  Coast  op- 

Canada  where  rain  halted  work,  to  ments  has.  therefore,  been  a  success  '  ®  ^be  bargain--and  on  the  whole  it  I’ mm  3 sst’tIo  I’lsS 220  Monkhouse  felt  that  by  the  end  of  77?®?'  w-u  t  1  „  ,.ioe  orations  teat  are  equipped  to  con- 

some  extent,  the  harvest  was  pro-  for  common  sense  in  a  world  and  at !  be  said  that  a  not  unsatisfactory  May ’  i i  2ii77,’i62  3!fi2o!452  4!o.59!227  4’,304,'i6T  this  vear  the  position  would  be  Sask^oon.  /W  holesale  groceries  centrate  on  one  species  like  that.  If 

ceeding  satisfactorily,  the  report  a  time  when  the  behavior  of  inter-  amount  of  success  has  been  achieved  jupe  ..  2.034,768  3.479,323  3,968,064  4.2,56.910  much  cleared,  especially  if  the  gov-  reported  fairly  good;  hardware  the  order  is  for  hemlock  alone  there 

said.  Although  the  season  is  not  national  statesmen  seems  to  indicate  'o  rnaintaimng  the  British  thesis.  On  ‘  I’seg’lg?  o’jig’Sof  a’sta’an  ernments  took  some  action  under  1  ®bo''’s  ®**|bt  increase  over  past  jg  gy^g  ^g  jjg  ^  certain  amount  of 

far  advanced  it  was  stated  a  weeks  a  lack  of  that  quality.  The  agree-  ^i'®,®I^®X  ®'‘^®  *bo  bargain,  the  isept^!  3’,i44',833  3!424!338  3!902',.58i  clause  21.  t®"’  weeks.  The  volume  of  sales  m  ^.gg^e  because  of  the  fact  teat  there 

favorable  conditions  would  see  the  ments  which  Ottawa  was  able  to  details  of  Dominion  concessions  1  Oct . 3.11M32  3,481,763  4.086,562  Mr.  Monkhouse  said  that,  emerg-  boots  and  shoes  increased  to  quite  a  ^re  practically  no  isolated  hemlock 

conclusion  of  cutting  operations.  ,  reach  were  not  easily  arrived  at,  ®'‘®  lacking,  but  certain  clauses  do  :  |.|3M36  4.125.345  present  depression,  the  material  extent  over  previous  weeks,  glands  and  other  species  have  to  be 

About_  2d.u00,nnn  bushels  of  this  partly  because  of  the  difficulty  of  f tilear  the  channels  of:  rnrnnrntinn''<i  ia’ra.a’=t  v,I  t'l  Dominion  would  go  ahead  to  high  business  .was  very  quiet  during  cut  in  order  to  obtain  hemlock  from 

year’.-  crop  has  already  been  brought  legislating  for  such  a  large  and  So  !^''®?®-  .  ^be_  Australian  Government !  _.7^®,  ®^  nrosnerit.v.  One  further  noitit  L  tbe  month  ot  August.  Dry  goods  fair  ^he  forests.  Unless  there  is  a  readv 


Backlogs  Compared. 


supply  was  getting  close  to  tee  de- 


wl  ,  “arvesi.  ^  brighter  in  certain  spots  this 

I 'Wholesale  collections  continue  slow,  for  some  time,  but  dis- 

I  wheat  being  accepted  on  old  ac-  pgggi  of  what  is  known  as  “common” 
'  ta-.  -nn,  ,1  »  presents  one  of  tee  greatest 


the  order  is  for  hemlock  alone  there 


. . - icftisiaiiiis  I>»1  ruuii  a  laige  auu  »u  , _ ,  ,  ,  -  .  - - -  ,9  ,09  nfil  nr,  on  prosperity.  One  further  point  he  l  - -■  ^  r  .  A  _  iujcolo.  uuiess  lucic  ib  a  reouj 

to  the  elevators  while  tee  carry-over  j  intricate  a  volume  of  trade  and  part- !  undertakes  that  no  new  duties  are  to  ,  tons,  on  April  30,  g^j.ess6d.  the  excellence  of  some  of  I  t®  Some  improvement  is  shown  market  for  these  other  species,  the 

from  last  year  is  about  ISO.OOCNOno  jy  because  of  the  fact  that  the  ne-  "a  imposed  or  existing  duties  in-:  •  ..  ...  .i,»  the  lumber  produce  of  the  Province  !  *“  retail  trade,  especially  m  boot  ggg^  gj-  producing  the  hemlock  rises- 

bushels.  gotlations  were  conducted  privately ,  ^^®  consent  of  ,  n-a-pa  ^ai,rirt7° Anwnc,  J*'  of  Quebec  and  the  Maritimes.  He  I  shoe  lines..  Wholesale  collec-  Most  lumbermen  do  not  anticipate 

The  wheat  crop  of  the  three ,  and  without  official  statements,,  so :  Board  before  which  British  i  ®T®3®®  W  orders  during  August  as  pad  arranged' tor  some  sample  shlj)-  *be  same,  retail  fair.  much  benefit  from  the  British  res- 

Prairie  Provinces  is  forecast  at  446,-  that  many  tendentious  rumors  were  1  P’^®ducors  -will  have  tee  right  ot  re- '  ®X*_  II®®  ments  of  goods  which  had  previously  Calgarj-.  —  Wholesale  and  retail  |  ^^^ictions  on  Soviet  lumber  for  some 


from  last  year  is  about  13n,00f>|0no  ly  because  of  the  tact  that  the  ne-  be  imposed  or  existing  duties  in- ^  .  .u  , 
bu&tiels.  ,  Hotiations  were  conducted  nrivalelv  i  without  the  consent  of  a  i  Steel  autiwrities  regarded  .the  in- 

The  wheat  crop  of  the  three ,  and  wUhout  official  statements,,  so  ^oa^’d  before  which  British  1  orders  during  August  as 

Prairie  Provinces  is  forecast  at  446,-  that  many  tendentious  rumors  were  i  P’^®d®c®r.5  -will  have  tee  right  ot  re- '  P’'®'''d'ag  additional  evidence  point- 


rrairie  r-rovinces  is  lorecasi  ai  that  many  tendentious  rumors  were  me  rigni  oi  re-  '  r Au-  ments  of  goods  which  had  previously  —  ^uoiesaie  auu  letau 

000,000  bushels  compared  with  1'84,- .  aUgwed  to  circulate  which  might  I P''®®®^'*-^'^®^-  The  primary  duty  and ,  ^^J®  an  upturn  In  operations  this  exported  and  which  he  felt  groceries  report  a  satisfactory  vol- 

000,000  in  1931.  Compared  with  last  otherwise  have  been  stonned.  |  surcharges  are  also  to  be  reduced  or  i  iPOPrh.  '  capable  of  development  P™®-  all  Other  lines  reported  quiet, 

year,  yields  are  much  higher,  esp- ,  it  is,  however,  still  not  possible  to  •‘fp^.O'^^d  as  soon  as  possible  and;  ^  ^  It  was  important  that  those  shipping  tb®  volume  being  quite  disappoint- 

cially  in  Manitoba  and  haskatche-  judge  exactly  the  degree  of  success  f'^^dar  provisions  are  contained  in  i  IJ;»L  lumber  regularly  to  the  United  King-  '“g-  Collections  on  old  past  due  ac- 

ivan.  Alberta  again  has  the  high- 1  ^-bjeh  Ottawa  has  reached,  though  ^be  agreement  with  Canada.  To’  ^  _  ,  ,  '  „  ,  ^  dom  should  mark  their  goods  simi-  counts  showing  slight  signs  of  im- 

est  jneld  per  acre.  The  yield  per  j,  jg  clear -that  it  has  to  some  extent  j  ^'bat  extent,  however,  the  Dominions  i  for  U.  S.  Bank  Failures  larly  to  the  way  in  which  other  conn-  -provement.  .  ,  ^ 

.-acre  for  the  entire  west  is  nearly  ^Pbieved- the  purpose  with  which  it  ^^e  Britain  a  quid  pro  quo  by!  _ _  .  tries  do  .  -Edmonton..—  Both  wholesale  and 

17  bushels,  which  is  somewhat  great-':  get  out;  This  was  well  expressed  l®^'®Jing  the  preference  instead  of  j  .  p,  toon  — retail  trade  continues  to  show  an 

er  than  the  long-time  average.  by  Mr  Baldwin  at  the  beginning  of  caising  foreign  duties  remains  to  be  ,®p  improvement  in  all  lines.  Collections 

For  the  three  Prairie  Provinces  TonTerence  when  ‘be  WORLD  ECOJfOJIIC  SirRTET.  fate.  ^  ^ 

ttee  prehminary  estimates  of  totel'tjjp  real.,  importance  of  Ottawa  was  7te®l  ''®Po*T  that  ^ by  the  lowering  or  Xjj  balances  was  a  maior  ran<;p  of  The  first  ’W^orlfl  Economic  Survey,  TancoiiTer,—\ ery_  little  change  re- 


not  been  exported  and  which  he  felt  I  g’"®®®’"*,®®  report  a  saiisiaciory  voi-  time.  British  Columbia  still  has  an 

_  were  lines  capable  of  development,  ume.  all  other  lines  reported  quiet,  abundance  of  timber  that . probably 

It  was  important  that  th,ose  shipping  ‘b®  volume  being  Qu>te  disappoint-  should  have  been  cut  100  years  ago 
J  lumber  regularly  to  the  United  King-  teg-  Collections  on  old  past  due  ac-  before  it  became  over-mature.  To 

—  dom  should  mark  their  goods  simi-  counts  showing  slight  signs  of  im-  gdi  this  material  now  presents  some 

Failures  larly  to  the  way  in  which  other  coun-  -ProL'ement.  ^  ,  ,  complications,  and  as  compared  with 

tries  do.  -Edmonton.  —  Both  wholesale  ana  Russian  lumber  there  are  many  large 

_ _ _ _ _ _ r  '..'.'..Z _ _  .  I'ctan  trade  continues  to  show  an  whorling  knots  on  some  B.  C.  fir 

a,hirh  io4  improvement  in  all  lines.  Collections  lumber  that  are  not  to  be  found  on 

"r^st  rates  WOBLD  ECOJfOJIIC  SirRTET.  fair.  Baltic  species.  This,  obviously,  is  a 

“cause  of  The  first  te^orlfl  Economic  Survey,  TnnconTer,— Very  little  change  re-  disadvantage  but  probably  not  an 

f  the  past  issued  by  tee  League  .of  Nations j.P®rted  in  .  conditions  generally  insurmountable  one. 
iLaughlin  give  a  comprehensive  review  of  tee  Generally  speafcmg;  business  w  ith  Mill  operators  say  they  are  pre¬ 
rust  Com-  development  of  the  world  depres-  wholesalers  and  retailers  is  fair,  pared  to  cut  lumber  for  the  British 
Defore  the  sion  up  to  the  middle,  of  July,  1932.. -with  a  ^  slight .,  improvement  all  market  according  to  requirements, 

uation  This  is  the  first,  volume  .of  ah  an-  around.  Collections  pn  current  ac-  but  their  difficulty  is -in  meeting  the 

“said  Mr  nual  series  to  be  published  •by  the  counts  being  met  fairly  promptly,  grade  requirements-not  size.  If 

per  cent  League  'vith  occasional  payments  being  rhey  can  find  an  outlet  for  the 

iv-ested  in  The  chief  value  of  the  Surv'ey  is.  made  on  old  past  d.ue  accounts.  cheaper  grades  their  worries  4viU  be 

toH  ctQfAc  that  it  nrnvirfoc  in  a  Rinffle  brief  "  Over. 


ver  Holds  Lead 
Ocean-going  Freight 


Aerial  Photography  In-  Canada* 


. . . .  penal  unity,  and  nis  statement,  xnai ,  a  uupciu,  luui-  Adirondack  Banker*?’  Ac^ociatinn  This  is  tee  first  volume  .of  ah  an-  ar.ouna.  L,ouevuuus  uu  out  tneir  Qimcuiiy  is'in  meeung  tne 

ley,.  70,400.000  (.d0,o40.00O)  ,  rye,  11.-  .,g  definite  choice  of  the  latter  road  i  option  that  the  Conference  has  not  Many  country  banks  -aid  Mr  nual  series  to  be  published  •by  the  counts  being  met  fairly  proniptly,  grade  requirements— mot  size.  If 

586,000  (4.1.6,  .oiiO) ;  flax  seed,  3,05-.-  ^.^g  greater  importance  than  the  i  merely  attempted  to  save  Itself  by  McLauahlin  had  about  %  "nar  rent  League  'vith  occasional  payments  being  rhey  can  find  an  outlet  for  the 

actual  distance  progressed.’’  set  both  |  makin_g  condUionsmore  difficult  for  earning  aLets  “Kested  in  The  chief  value  of  the  Surv'ey  is.  made  on  old  past  d.ue  accounts.  cheaper  grades  their  worrieSAViU  be 

IhUa  A7nonnnn%77ononnni  .  .  securities  other  than  United  States  that  it  provides  in  a  singl.e  brief  - ^ - — -  over. 

T7~60o'ooo  C’5  50onno'i  barlev  ’3  -  success  The  imperfections ,  T  o  principle^  are  laid  down  for  Government  obligations,  carrying  and  readable  volume  a  bird’s-eye  Vanrriiiw*»i*  Hnlrl^  1  pad  — — — 

ioonoo  n5"4onnnoi  ’  rye.  684  000  international  organization  and  j  the  future  regulation  of  tariffs.  In  the  inference  that  they  had  an  un-  view  of  economic  developments  in  Vai^OUl^f  Holds^  „  .  *  4erial  PhotoirrBithv  In,- Canada. 

(-661  onm  flax  seed  ' 396  onn  450  ^^eir  effects  have  often  been  stress-  ^^e  first  place,  it  is  stipulated  in  the  duly  large  part  of  their  funds  in-  tee  world  as  a  whole.  Illustrations  Poi*  Ocean-gOing  Freight  '  8Tap  y 

OOO)'  Salkatehewan— whL*  227,oooX  lournal  and  m®®  fnd  vested  in  miscellaneous  securities  are  drawn  from  different  countries  _ _  Ottawa.  —  Since.  1922  a  total  area 

000  (121  000  600  oats  i-iB  600  000  1 succeeded  in  reduc  ng  d.e  Zealand  that  protection  by  and  too  small  a  portion  in  Govern-  or  groups  of  countries,  but  the  de-  Ottawa  The  auantitv  of  freight  of  402,500  square  miles  has  been 

?L"oo  S  barle"  ’"onooi'in  ”1®°^  securities  and  eligible  paper,  scription  throughout  is  of  world  T^®  5"™7g°els  S  covered  wteh  aerial  photography 

can  000)  rve  7  •’74  n’oo  (’.moooo)  7^  ■"’lU  be  found  to  have  done  oO.  products  only  to  xhey  were,  he  said,  unprepared  for  problems  and  world  tendencies.  panada’s  ^leading  seaports  during  comprising  125,000  square  miles  by 

flax  seid  ’  5’i6ono  (18’onnni  Ak:.‘^®7  ‘1  must  command  ®ur  support  those  industries  _which  are  reason-  the  collapse  o'f  bond  prices  and  the  The  first  chapters  set  out  the  ele-  'ttar  endtea  March  31  vertical  photographs  and  277,500 

hPrfa— wheat '  170  non  non'  n36ono  -  h*^  opportunities  heavy  withdrawals  of  deposits  teat  ments  of  instability  in  the  post-war  ^hows^’ancouver  considerably  square  miles  by  oblique  photographs. 

°  L  !  said  Mr  Baldwin,  “should  be  to  clear  for  success,’  and  apparently  the  var-  were  to  come  economic  situation  movements  of  shows  Vancouver  consiaeraou  -a  rarried  out  hv  the 

i  ’nsnn  nnni  ’  r^V.  ^b®  ^l«®rent  channels  of  trade  among  ious  Tariff  Boards  are  to  decide  what  Mr.  McLaughlin  referred  to  “ma-  population  and  of’  industrial  pro-  Kf fscal  ve^r  Th^ Canadian  Government  Topographical 

q  c-K  nnn'ri  inn  nnni  flax  seed  140 .  'be  members  of  the  Empire,  and  he  pportunities  for  success  an  indus-  nifestations  of  new  mental  atti-  duction,  the  increasing  rigidity  of  j-  ®  _-;\„ve  been  romniled  by  Survey  with  tee  co-operation  of -the 

n06  Snnn)  7®"*  ‘the  h^‘ M  ^ tud®-’  ^'bich  betokened  at  least  a  economic  organization,  the  shifts  in  Snion  BurK  orstatteUcs:  Royal  Canadian  Air  Force.  Vertical 

For'aii  C'anad?  tbe  average  Yields  be  done  either  b>  lowering  the  tra  e  perl  ,  1 ,  should  prevent  the  artificial  partial  restoration  of  confidence  international  indebtedness  and  trad-  Tnns  weight-  Vancouver  3  00’  279  photographs  are  used  for  mapping 


b’pr^a— "vtipat*  'i77nnn  nnn'  0  36  nno  - !  * iriT‘tn^rip"a’r  opportunities  heavy  withdra-wals  of  deposits  teat  ments  of  instability  in  the  post-war  jofo^'lhn^s^v^ncouver  ^consteerably  square  miles  by  oblique  photographs. 

°  '.s-XX;  !;;  L  !  said  Mr  Baldwin,  “should  be  to  clear  for  success,’  and  apparently  the  var-  were  to  come  economic  situation  movements  of  shows  Vancouver  consiaeraou  -a  rarried  oiit  hv  tho 

i  ’nsnn  nnni  ’  r^V.  ^b®  ^l«®rent  channels  of  trade  among  ious  Tariff  Boards  are  to  decide  what  Mr.  McLaughlin  referred  to  “ma-  population  and  of’  industrial  pro-  Kf fscal  ve^r  Th^ Canadian  Government  Topographical 

q  c-K  nnn'ri  inn  nnni  tfax  Xeed  440 .  'be  members  of  the  Empire,  and  he  pportunities  for  success  an  indus-  nifestations  of  new  mental  atu-  duction,  the  increasing  rigidity  of  *■  ®  _-;\„ve  been  romniled  by  Survey  with  tee  co-operation  of -the 

n06  Snoni  ‘fh  ‘thl  h^‘ m  ^ ‘"d®-’  ^'bich  betokened  at  least  a  economic  organization,  the  shifts  in  Snion  BurK  orstatSics  Royal  Canadian  Air  Force.  Vertical 

nijn  I ’1)0. HUH)  he  done  e  ther  bv  lowering  the  trade  perly,  it  should  prevent  tee  artificial  _  _*  *ij and  Arad,  the  Dominion  Bureau  or  bTausiics.  j _  _ _  _ _ ^ 


3,678,nnn  (i.inn.nnn),  tiax  seed,  140. 

non  (’w.non) 


and  declared  that  the  banking  in-  ing  relationships  resulting  ^''®te  tee  1  2  570  835  Saint  John,  ”n.B.!  ®n  fairly  large  scales  or  where  the 


spring  rve,  15  1  (8  1);  al!  rye,  16.5  fnrestalllng,  make  public  the  terms  Kingdom  producers  full  opportunity 
(6,8).  flex  seed.  (,9  (4  1).  The  total  ^vhich  they  have  granted  to  Great 'of  reasonable  competition  on  the 


(6,8).  flex  seed,  (i  9  (4  1).  The  total  ^vhich  thev  have  granted  to  Great  !of  reasonable  competition  on  the  Production  By  End  of  Year  a'^.'i.v=rs*  0?“^ the*  de'veloD-  ver  67,904,762  bushels:  Montreal  44.-  “a 

yield  in  bushels  based  on  these  gritain  ‘However,  the  latter’s  con-  basis  of  tee  relative  cost  of  economi-  -  S  S  the  denreKn  ihfts  virious  145.403.  -Baint  John  3.403.661,  _ _ 

averages  and  on  the  areas  snvvn,  i  jjje  Dominions  are  avail-  cal  and  efficient  production."  The  Toronto  Bureau  The  Financial  Times.  .  _ -4^  disorganization  of  pro-  bee  1,283,554,  Halifax  46,059.  These 

are  -as  follows  with  last  year’s  able  and  from  the  lists  of  commodi-  theoretical  value  of  this  provision  is  Toronto. — 'Financing  has  been  ar-  duction  nrices  and  trade-  the  diffi-  figures  include  the  re-routed  wheat.  gUGAE  BEETS  GEADE  WELL, 

figures  within  brackets:  Fall  "heat,  tjgg  ggf  out  in  the  agreements  it  ap-  not  quite  clear,  though  it  may  prove  ranged  by  Diatomite  Products,  Ltd.,  mitips  that  have  arisen  in  tee  bal-  The  progress  made  by  the  port  01 

16,382,000  (15,475,000):  spring  vvheat,  ’  pgars  that  wheat,  maize,  copper  and  useful  in  special  cases.  At  least  it  which  assures  completion  by  De-  anrVnp  nf  international  accounts;  Vancouver  in  tee  last  ten  years  is  Lethbridge.  —  According  to  tests 

450,768,000  (228.669,000);  oats,  422.-  finseed  are  the  only  commodities  on  provides  a  limit  beyond  which  the  cember  1st  next,  of  the  company’s  .he  ernwth  nf  iinemDlo-vment*  the  ®°®  ®f  'be  romances  of  oce-an  ship-  made,  upon  sugar  beets,  samples  of 

529,000  (328.275,000) ;  barley,  88.050,- j  the  British  free  list  which  are  now  1  Dominions  may  not  go  in  taxing  plant  near  Huntsville,  Ontario.  Only  ctmin  nn  the  niihlic  finances  of  most  Ping.  In  1922  the  Canadian  records  which  are  taken  every  ten  dap,  the 

^?X_X*’' X‘  '^’®’  J®'327,00e  j  tri  have  a  duty  placed  upon  them  'British  produce,  and  also  affords  minor  parts  of  the  plant  have  yet  to  onnntriei?  and  the  drift  of  commer-  ®f  freight  carried  by  seagoing  ves-  increase  in  weight  between  Augup 

(3,873.000).  spring  rye.  2.398,000  d  -i  Various  other  commodities,  at  pres-jthem  a  measure  of  protection,  though  be  installed,  as  the  four  leading  fac-  -joi  nniir’v  towards  increasing  mea-  ®els  from  the  leading  ports  were:  iQth  and  20te  amounted  to  43%;  this 

449.000).  all  rye.  12.725.000  (5,322,- lent  dutiable,  will  have  higher  duties  [  it  cannot  have  a  very  stimulating  ef-  tors  have  been  completed  and  in-  =„Te  J*  nf  trade  restriction.  A  final  Montreal  3,615.763  :  tons.  Vancouver  large  increase  being  due  to  ^htwral 

000),  flax  seed,  3,129.560  (2,565.000)  'placed  on  foreign  impofts.  including  |  feet  on  tee  efficiency  of  Dominion  stalled.  Completions  include  a  -hanter  survevs  tee  position  that  ex-  '^^16.447,  Saint  John  534.431,  Halifax  supply  of  moisture  at  the  right  time. 

Season  Still  Early.  j  fruit,  various  kinds  of  canned  producers  wedge-type  furnace  with  a  daily  ca-  .g.gj  m  “julv  1932  and  the  various  367,373,  Quebec  167,254  ....  '  "" 

According  to  the  bureau  the  fruit,  condensed  milk.  eggs,  cod  liver  The  general  result  has  been  to  pacify  of  40  tons;  a  Diesel  electric  international  measures  under  con-  Canadian  wheat  exported  in  tee  _ ' 

spring  season  was  the  most  favor-  ;  oH.  frozen  salmon,  rice  and  certain  break  down  some  of  the  trading  re-  power  plant;  an  electrically  driven  -japratinn  as  a,  means  of  escape  y®®f  '^22  was  by  ports:  Montreal 
able  for  gerininatinn  and  early  j  non-essential  vegetable  oils  The  strictions  between  the  Empire  coun-  suction  dredge  of  1100  gallons  per  the  crisis  24.313,873  bushels;  Saint  John  6.- 

growth  of  any  year  since  1928, 1  existing  duties  will  be  maintained  on  tries,  and  this  must  be  all  to  the  minute  capacity,  together  with  pipe-  n-y,  c„rvev  is  illustrated  by  a  659,747,  Vancouver  4,933,077,  Quebec  4  *11 

PientJfu!  and  we!!-distnbuted  rains  j  certain" classes  of  goods  among  the  good,  both  for  the  Empire  and  the  line  connections;  all  buildings,  sur-  cn„siderable  number  of  maps  and  642,117.  L^01111.01SSClll*S  Will 

continued  throughout  June,  but  most  imnortant  of  which  are  tim-  rest  of  tee  world,  though  it  has  not  face  work,  narrow  gauge  lines,  dry-  *  ssries  of  mans  - - ' _ “  ** 


mov®ments.  uniform  elevation  which  constitute 

The  main  body  of  the  Survey  con-  „.^  fi7  qA4  76Th,ishelV*^  Montreal  44  -  such  a  large  proportion  of  Northern 
sists  of  an  anlysis  of,  the  develop-  y®^  ^  Canada. 

ment  of  the  depression  in  its  various  1  Xs,Ts4°‘Hi?i5L  4^059  These  - - 

aspects-the  disorganizatipn.  of  pro-  ^®®.}’:S  ;55  ’  Halifax  These 


SUGAE  BEETS  GEADE  WELL, 


early  in  Tulv,  drought  and  extreme 
heat  became  increasinglv  trouble- 


I  most  important  of  which  are  tim-  rest  of  tee  world,  though  it  has  not  face  work,  narrow  gauge  lines,  dry-  diagrams  including  a  series  of  map; 
her.  canned  and  fresh  fish,  canned  been  possible  entirely  to  avoid  in-  ing  reservoir  and  tanks.  The  plant  -bowing  the  growth  of  the  world’; 


The  survey  19  illustrated  by  a  659.747.  Vancouver-  4.933.077.  Quebec 
considerable  number  of  maps  and  642,117^ _ _ _ 


FOOTWEAE  PBODUCTIOir. 


neat  became  increasinglv  trouble-  meat,  leather,  tallow,  lead,  zinc,  cas-  creasing  tee  taxes  on  foreign  goods,  as  it  now  stands  is  given  a  replace-  nonulation  and  an  elaborate  dia-  Ausm.,*i,  th*  mitnut  of 

some  over  wide  areas.  The  ravages  tor  seeds  and  ground  nuts  It  will  The  value  of  the  Ottawa  agreements  ment  value  of  over  $175,000.  ^the  course  of  the  7  om^nt-  i 

mereased  consider-  be  seen  that  tee  aim  of  lowering  is  not  necessarily  impaired  by  the  A  large  quantity,  of  air-dried  ma-  depression  quarfer  by  quarter  in  35  f  decrease 

ably  by  dam.age  from  cutworm.s.  inter-Im.peria!  tariffs  instead  of  rais-  dutv  on  wheat,  which  even  on  pres-  teria!  has  been  recovered,  ready  for  jX-g.-j-y  countries  ^While  statls-  ^  1.379.484  pairs,  ^^®  7  70^-08 

T’-'®  ''■®’''h®  mg  tariffs  on  foreign  goods  has  only  ent  wholesale  prices  is  a  relatively  milling  and  test  runs  of  2/3  of  the  are  snarinW  used  merely  to  il-  S”s,  the'^Iu3a«v?prodiJ^ction’te^ 


pests  were  also  de.structivs  parti-  _ _ _  low  proportion,  at  about  8  per  cent.,  process  are  reported  and  said  to  in-  i,,ctrate  the  argument  the  Survey  *'“® 

cularly  to  late  crops  Hail  losses  I  .  or  by  the  regulation  of  the  import  dicate  that  costs  should  be  between  contains  a  great  many  considered  ner 

were  generally  less  severe  than  |  Hi®  elevators  since  the  crop  year  ^f  meat  We  must  balance  what-  $10  and  $15  per  ton.  whereas,  con-  -t-tistirai  eftimates  not  available  '6.509.669 


began  on  August  1.  The  total  ex-lg^ey  .^e  may 


The  seascin  is  still  early,  declares  P^f's  for  the  same  perjod  were  ap-  does  not  at  present  seem  very  much,  theaverage  selling  price  is  expect- 


e  must  balance  wnat-  510  and  $15  per  ton.  whereas,  con-  gtatistical  estimates  not  available  ™th  15(^1  296  pairr  compared 
lose  in  this  way.  and  it  sidering  tee  grade  of  the  deposits,  -i--„v,prp  mtjnin  01  P'**rs.  i-oiLya 


elsewhere 

An  original  and  interesting  fea- 


the  bulletin,  and  a  week  of  good  I  Pi'®**®®-',*'^  ®Qua!  to  the  amount  against  what  we  gain  from  Increased  ed  to  be  $65.  Having  regard  to  con-  *  '  of  the  ssnrvev  is  a  system  •  of  ®''''®i‘^se  of  1,49 

weather  wouli^  mark  the  completion  ! '’i'®ii^'i'- The  carry-over  estimat-  preferences  for  our  exports  and  for  tracts  made,  bulk  shipments  to  the  the  denriAs-  corresponding  period  of 

of  cutting  opera Uons.  Marketings  ed  as  July  31.  was  130.948,901  bush-  that  we  can  only  wait  until  the  Do-  trade  are  expected  to  start  imme-  xf  ♦wtJ.tiJp  Hi’tferent  coun-  a w/A-r^7777777777 


with  a  total  of  10,135,799  pairs,  and 
a  monthly  average  of  1,490,828  in  the 
corresponding  period  of  1931. 


or  cutting  operauons.  Marketings  ®d  a®  .luty  di.  was  idu.aas.aoi  nusn-  that  we  can  only 
to  date  are  ahead  of  last  year  and  el®  minions  publish  ; 

have  shown  high  gradings  although  j  “Despite  the  difficulties  of  esti-  their  concessions, 
the  amounts  involved  are  too  small  mation  due  to  the  extrem.e  variance 

to  Indicate  the  run  of  the  crop  in  conditions,  the  estimates  are  is-  - 

The  estimate^  of  the  bureau  ex-  “Ued  -with  assurance  because  they  _  ^  , 

ceeds  other  estimates  published  are  based  on  the  largest  and  most 
with  tee  exception  of  that  of  the  presentative  reply  in  the  history  ®f  *  ,  . 

United  States  Farm  Bureau  which  the  bureau  and  because  of  tec  un-  IriwoSTO 
placed  the  figure  of  475,000.000  usual  consistency  of  judgment  jsri--  3r*e*t*ei 
bushels  on  the  Canadian  wheat  crop,  shown  by  the  different  classes  of  CtllF  J|  111311 
Advices  to  the  Bureau  of  Statistics  correspondents,"  the  report  states.  MontrMi  e* 
were  that  about  20,000,000  bushels  of  Estimates  of  yields  are  based  on 
new  wheat  had  been  brought  in  to  acreages  sown. 


that  ’we  can  only  ^ait  ■until  tne  uo-  trade  are  expected  to  start  imme-  jq  thirty-five  different  coun-  i'vriT'RF'R  pt  I’VT  FHP  TOROVTO 

minions  publish  and  pass  into  law  diately  after  December  1st.  The  com-  ip  7 diagrammatic,  form  illus-  PLAINT  FUK  lUBU.^iu, 

their  concessions.  pany  plans  to  have  a  freight  pref-  j^jating  eg  “downward  turn.”  “ces-  Toronto.  —  The  Toronto  Indus- 

erence  of  an  average  of  $15  per  ton  'of  imnrnvement.’’  “diminish-  trial  Commission  announces  the 

over  California  shipments,  in  addi-  jjj  aggravation  "  etc  the  diagrams  establishment  in  Toronto  of  a  manii- 
tion  to  the  discount  on  Canadian  being  bound  in  a  ciimbination  of  facturing  branch  of  another  well- 
^  funds,  to  all  of  the  large  eastern  statistical  series  reflecting  in  each  known  British  firm,  the  Fowler  Cas- 
Investors  reed  country  changes  in  tee  national  in- 


®he  yinancml  Ontcs 


and  trade  statistics  are  stated  to  ^jj,g  England-  The  company  has  formed 

r*«n««n  show  a  demand  for  diatomite  that  a  Canadian  subsidiary,  The  F.  S. 

kllllEz$  has  doubled  itself  in  five  years  and  ""  '  Fowler  Company,  and  has  leased  ap- 

Torento  it  is  one  ot  the  few  commodities  the  ported  to  have  over  200  separate  proximately  5,000  square  ,  feet  of 

prices  of  which  have  increased  diir-  uses,  ranging  from  tooth  paste  man-  floor  space  in  the  plant  at  521  Front 

I"**"*®  ing  tee  depression.  Diatomite  is  re-  ufacture  to  concrete  admixture.  Street  East.  .  . 


Connoisseurs  will 
tell  you 

that  the  richest  wine 
Tm  of  all  i*  Port  and  ' 
they  will  add 

IS  CONVIDO  I 

is  the  noblest  Porr> 
of  them  all.  There 
is  a  reason.  Bottled 
by  the  same  firm 
in  Oporto  (Warre 
&  Co.)  since  1670 
and  always  aged  30 
^■IHI  years  in  woM  be>  1 
fore  bottling. 

In  bottles  o  n  1  y. 
Never  sold  in  bulk. 
Ask  for  Convido. 


Hope  That  Tide  Has  Turned 
Basis  of  Better  Sentiment 
In  the  Maritime  Provinces 


Good-Crops  a  Factor  But  I^rkes  Disappointing  and  Little 
Improvement  in  Business  Has  Yet  Made 
Itself  Evident. 

BENEFITS  FROM  THE  IMPERIAL  CONFERENCE 

Should  Be  a  Boon  to  Apple  Growers  Bpt  Action  in  Regard 
to  Potatoes  and  Lumber  is  Being  Awaited — 

Coal  Industry  a  Problem. 


The  Crisis  of  Maladjustment 


President  of  the  Canadian  Chamber  of  Commerce  Discusses  Business  Problems 

Of  the  Day 

By  W.  L.  McGREGOR, 

In  Address  to  the  Annual  Meeting  of  the  Chamber  of  Commerce. 


TfflElEE  yearh  have  elapsed  since  the  depression  bore  i  evidences  and  when  so  many  readjustments  are  still 
down  upon  us.  Three  years,  that  is  to  sav.  if  we  i  required. 


Stevens  Tells  Manufacturers 
That  They  Must  Do  Their 
j  Own  Merchandising  Abroad 


Should  Not  Expect  the  Department  of  Trade  and  Com¬ 
merce  to  Sell  Their  Goods  For  Them. 

Says  Minister 


x  down  upon  us.  Three  years,  that  is  to  say,  if  we  i  required.  iviuiiaicr 

regard  the  stock  market  collapse  of  1929  as  the  begin-  As  to  the  rise  in  the  prices  of  raw  commodities,  the  - - - 

uing  which  we  of  the  American  Continent  are  inclined  Lausanne  conference  no  doubt  had  much  to  do  with  OPPORTUNITIES  IN  CONFERENCE  AGREEMENTS 

to  do.  Yet  m  reality  it  has  been  established  since  restoring  confidence.  Many  are  cheered  because  they  _ 

then  that  certain  important  phases  of  business  began  feel  that  the  rise  is  evidence  of  the  economic  law  of  1  M  s'  C  r  J*  l  e 

to  get  out  of  line  as  far  back  as  twelve  or  more  months  j  supply  and  demand  again  functioning  freely.  Yet  it  L/eiegaies  lO  /\nnuai  IViecung  Or  v^Anacfiail  Unambcr  Or 

prior  to  the  Wall  Street  break.  In  other  words,  we  i  seems  that  we  should  not  be  too  extravagant  in  hope  Commerce  Hear  Government’s  Views  On  the 


Pacts  Elntered  Into  At  Ottawa 

By  HON.  H.  H.  STEVENS. 

Minister  of  Trade  and  Commerce,  in  Address  to  Canadian  Chamber  of  Com¬ 
merce  at  Halifax. 


to  Potatoes  and  Lumber  is  Bemg  Awaited —  prior  to  the  waii  street  break,  in  other  words,  we  seems  that  we  should  not  be  too  extravagant  in  hope  Commerce  Hear  Government’s  Views  on  the 

P  I  II, _  P  I  I _  may  say  that  in  1928  there  appeared  signs  of  malad-  to  the  extent  to  which  commodities  will  rise  although  OaP.  ji  a/-s 

inausny  a  rrODiem.  Justment  which,  virtually  Impossible  to  interpret  at  the  trend  can  be  regarded  as  the  precursor  of  the  end  Pacts  tmtered  Into  At  Ottawa 

■  . -  •  ■  that  time  as  positive  Indications  of  a  crisis,  were  yet  to  commercial  stagnation.  The  full  return  is  depend-  _ _ 

Maritime  Bureeu  The  Finencial  Timea.  the  forewarning  signs  of  critical  days  ahead  for  busl-  ent  upon  the  fostering  and  Implementation  of  a  bold  By  hon.  h.  h.  stevens. 

O  ATNTT  JOHN.  _  The  Maxitimes  like  the  rest  of  the  world  come  to  pass  since  then  is  familiar  to  co-operative  international  policy.  .Minister  of  Trade  and  Commerce,  in  Address  to  Canadian  Chamber  of  Com- 

nro  hrmekFiil  Vbaf  fViic  e  ova  vi'rrVi+  period  has  generally  been  termed  one  *  »  y,  merce  at  Halifax, 

stl  vfw- xune  me  propnets  aie  rignx,  ana  xnax  of  depression  and  sometimes  more  conservatively  as  When  we  talk  in  such  vein  of  these  things  we  come  T  F  Canadians,  producers  and  traders,  are  to  secure  full  advan- 

me  DOCTom  oi  me  depression  Has  been  reached  and  an  upturn,  one  of  abnormal  business  conditions  when  we  con-  to  a  powerful  realization  of  the  fact  that  our  business  X  tage  of  the  opportunities  resulting  from  the  Imrierial 

even  though  it  be  grad.ual,  be  underway.  There  has  not,  of  slder,  however,  that  it  is  largely  if  not  entirely  a  phe-  is  almost  entirely  dependent  upon  world  conditions  or  Cnnfprpncp  it  i«  pcspntial  tVint  tVio^r  cbrinlA 

course,  been  anything  in  these  provinces  of  late  date  that  would  nooienon  in  which  relationships  are  out  of  line.i  am  in-  at  least  the  prosperity  of  major  nations.  If  the  crisis  ^  ‘  Should  bear  in  mind  certain 

IPTicl  ciir>ivk»+  tViic  -f/xy  Vioc  ot  tViio  cliiHed  to  use  the  term  “a  crisis  of  _  of  maladjustment  to  which  I  refer  is  Pixradiy  mioiTOailOn. 

this  wnting  been  any  maladjustment”  for  it  best  describes  not  altogether  plain  to  us  in  the  It  IS  my  intention  to  outline  the  sort  of  information  which 

Change  in  the  returns  tor  the  basic  proceeds  of  these  provinces,  in  my  opinion  the  state  of  affairs  we  domestic  sphere  it  is  certainly  quite  should  be  acauired  and  which  is  readilv  flvailflhlp  thyninyVi  fhp 

llTIATYirkinvmpnf:  *f<r\1inn  in  mflnv  on/l  FlAavc  Qy*o  havA  hA^n  anH  sva  AvnAriAn^ins'  r>lAar  tn  an\.'Krk/lYr  nrVirk  Vine  f/NlInTTTAi^  tn _ l. _ .  ^  ^  ^  ...  LilC 


fS,"  who  desire  to  secure 

topsyturveydom  of  the  past  few  years  hope  and  mj  object  is  merely  to  diiect  your  thoughts 

practically  surpasses  all  undersrand-  along  what  I  conceive  to  be  practical  and  useful  lines, 
ing  It  has  been  nearly  heartrend-  I  am  bound,  to  emphasize  this  fact,  that  private  concerns 

SUs  Xcb  u./Sd’  must  not  rely  ui»n  the  Depart- 

Chamberlain,  the  late  Herr  Stress-  GoV6nini6nt  to  S6ll  tll6ir  gfOOds  or  do  th6  businBSS  for 

mana  ad  Bruning  (to  mention  only  them. 

a  few  of  many)  have  been  blasted  by  Piivate  interests  must  be  sufficiently  enterprising  and 
the  inept  ^-called  statesmanship  of‘  efficient  to  cope  with  all  ordinaiy  business  competition.  Direct 
finSciai  °i?tHgu“s®benI?h  fhe  su?:  between  the  ex^rter  in  Canada  and  the  person  in  the 

face  in  Europe  these  past  few  years  luipoiting  market  should,  if  possible,  be  made.  Nothing  can 
are  almost  as  scandalous  as  they  equal  a  personal  contact  between  buyer  and  seller  If  however 
are  amazing  and  unbelievable.  Delay,  this  is  impossible,  then  Competent  agencies  should  be  used, 
excuses  and  refusal  on  the  one  hand  ,  ^  ® 

have  counteracted  constructive,  wise  first  with  the  United  !  tain  silk  and  artificial  silk  articles, 

and  far-sighted  efforts  on  the  other.  Kingdom-  plaster  pulp  sheets,  a  limited  num- 


I  i  wywus  ueen  aaiy  maladjustment"  for  it  best  describes 

Change  m  the  returns  for  the  basic  proceeds  of  these  provinces,  in  my  opinion  the  state  of  affairs  we 
unemployment  is  found  in  many  parts  and  fears  are  expressed  have  been  and  are  experiencing.  Pro- 
that  the  coming  winter  will  be  a  difficult  one.  This  of  course  c.eedi^,  then,  with  that  thought  of 
is  for  the  immediate  future  to  determine  but  as  for  the  present  SLr  JheSreadSienl  Ts  Te- 
there  seems  to  be  a  spirit  of  hope  abroad  that  the  turn  has  coming  apparent  and  to  what  extent, 
been  made.  for  we  cannot  expect  recovery  until 

This  season,  according  to  reports,  the  Maritimes  are  again  relationships  be- 

blessed  with  an  abundant  crop  of  all  kinds  but  the  fly  m  the  KVto  nL^'iermiftin^grfiow^of 
011lLin61lL  IS  priC6S  for  fdrm  produco  2,1*6  SO'U6pr65S6d  th&t  goods — in  other  words,  until  certain 
the  man  on  the  land  has  difficulty  in  seeing  things  through,  fundamental  readjustments  are  ef- 
With  the  exception  of  potatoes,  yield  from  the  land  in  these  ^®cted.  xow  let  me  here  inject  the 
provinces,  should  be  substantial  but  the  acreage  sown  to  tubers  beuer^'aSisedTo  ?a"ce°the 

this  season  was  reduced  because  of  the  terribly  low  pnees  of  facts  and  voice  our  candid  opinions 
last  season.  To  add  to  this,  sections  of  the  New  Brunswick  rather  than  to  veer  away  deiiber- 
field  have  been  striken  by  a  blight  so  that  the  potato  crop  in  f*"®”  ‘h®®®  stouis  of  the  night 

this  province,  if  it  gives  half  of  that  of  last  yeai*  should  do  well.  nnnv 

J  -i?  1  father  to  the  thought  is  a  poor 

^  Nova  Scotia,  ono  nears  of  wonderful  turnip  crops  and  in  policy  in  business  forecasting. 

Prince  Edward  Island  nature  has  been  ^uaJly  bountiful.  Should  Mainy  of  you  win  remember  that 
things  be  on  the  turn  and  a  better  price  prevail  for  farm  pro-  January  i  released  a  statement 
^  addition  to  buying  power  wiU  have  wasrShtfdTf?irent“rol 

n  achieved.  tjjgjj  beid.  subsequent  events  (fortu-  ready  there  can  be  discerned  an  Kenna  Duties,  Safeguarding  Duties,  eral. 

But  a  new  prospect  faces  the  not  seem,  in  the  present  uncertainty,  nately  for  me,  have  turned  out  as  I  |V.  L,  McOEDCOE.  easing  of  the  situation.  The  full  Key  Industries  Duties,  etc.  Soutb  ifrica. 

grower  this  year  by  reason  of  the  as  if  prospects  are  bright  for  any  anticipated  in  almost  every  sphere-  I  effects,  however,  were  bound  to  on  \ovember  20,  1931  Great  Brit- 

agreements  anent  agricultural  pro-  kind  of  a  good  cut  this  fall  and,  if  veered  slightly  on  the  too  hopeful  side  as  far  as  do-  be  held  back  In  view  of  our  Empire  Conference  m  ain  passed  the  “Abnormal  Importa-  Africa  is  a  country  that  has 

ducts  effected  between  Canada  and  there  Is  not  a  good  cat,  and  if  em-  mestlc  business  was  concerned  but  still  I  was  not  far  Ottai^a  and  now  that  that  is  satisfactorily  concluded  tions  Act”,  which  was  designed  to  ^  '’®*'l'  I®''"  tariff  i^ie.  It  has  two 
Great  Britain  at  the  Ottawa  Confer-  ployment  is  not  created  thereby,  di-  wrong.  I  shall  admit,  however,  that  what  I  anticipated  business  awaits  the  outcome  of  the  London  Conference  remain  in  force  for  six  months  of  <^j^es  maximum  and 

ence  We  are  yet  too  near  that  rect  relief  must  be  the  plan  for  many  was  delayed  but  nevertheless  has  since  transpired  sue-  in  December.  It  certainly  seems  that  the  way  to  in-  Under  its  terms  three  Orders  were  "^o®  ™^xtaum  is  the 

event  to  even  predict  what  it  may  districts  which  depend  solely  on  the  cessfully.  I  concluded  the  statement  by  saying:  “The  ternational  readjustment  is  much  clearer  to-day  than  passed  applying  50%  ad  valorem  duty  general  tariff  and  applies 

mean  for  Maritime  farmers.  The  products  of  the  woods.  next  eight  or  ten  months  will  probably  see  a  great  It  has  been  for  many  years — even  during  “the  great  to  many  classes  of  manufactured  ^  ^  imports  except  where  special 

future  will  have  to  decide  that.  winimx  in  TiniAmma  clarifying  of  the  business  outlook.  MTien  the  busi-  prosperity  era.”  But  for  my  part  I  cannot  quite  see  goods.  allowed. 

There  seems  UtUe  or  no  uncertain-  ^  “  woiarunis.  jjggg  Canada  meet  again  for  their  annual  con-  that  the  possibilities  which  undoutebdly  exist  can  be  j^ese  duties  aonliwi  tr.  1 

ty,  however,  as  to  prospects  for  Conditions  In  the  big  coal  working  ference  in  Halifax  next  September,  I  am  confident  that  translated  into  fact  while  a  world  Conference  is  loom-  manufactured  eoodf  hut  I  tariff  on  .4  items  and 

Nova  Scotia’s  big  apple  crop  this  sea-  districts  are  not  good,  far  from  It,  we  shall  have  rich  material  for  discussion  and  abundant  ing  which  may  point  the  economic  compass  in  any  one  (j„cts  were  evriuded  fmm  ifc  I  Ik  guaranteed  any  preference 

son  and  the  preference  wMch  has  appeals  have  been  made  for  re-  opportunity  for  construcUve  leadership.  Being  on  the  of  several  directions.  The  state  of  aL'airs  is  still  un-  x^e  a^icles  affecte^^^  I 

been  extended  In  the  British  market,  1^®^  assistance  for  the  men.  This  threshold  of  the  upward  swing  to  normal  as  I  believe  settled  and  it  is  understandable  that  business  at  large  thines  as  ootterv  ?iax«waro  fumi  I  foreign  coun- 

in  the  opinion  of  the  heads  of  Maritime  Industry  is  In  the  dol-  we  should  be  at  that  Ume  the  respotosiblllty  for  laying  will  not  underUke  long  risks  because  commitments  of  ^^^g®  mowers^  cuUerv’  tooia* 

Indiietfc  la  n-ha,  ♦Ka  Kanaldrums  and  thc  thousaods  of  fiunlllss  doxsTi  snuud  and  /'araftillv  rnnsidarad  nolicies  will  be  tn-dav  mav  turn  out  tn  have  haen  Inonnortune.  Sue-  _  _  ^  ®11  f®®  -■*  'tcms  Of  the  United  King- 


plaster  pulp  sheets,  a  limited  num¬ 
ber  of  agricultural  implements. 


Lausanne,  however,  was  a  climax  of  The  British  position  should  be  con-  her  of  agricultural  implements, 
a  most  encouraging  nature  to  a  Con-  sidered  from  the  action  taken  last  electric  stoves,  and  motor  cars  -of 
ference  bristling  with  difficulties  and  November  and  again  during  this  '  less  than  75  per  cent.  Canadian  con- 
has  led  Europe  a  long  way  in  present  year,  in  addition  to  which,  of  <ent.  On  the  latter,  however,  she 
the  road  to  readjustment.  .Al-  course,  there  are  the  so-called  Me-  concedes  a  lower  rate  than  the  gen- 
ready  there  can  be  discerned  an  Kenna  Duties,  Safeguarding  Duties,  eral. 
easing  of  the  situation.  The  full  Key  Industries  Duties,  etc.  South  Africa, 

effects,  however,  were  bound  to  on  November  20  19^1  nroat  nn* 

aew  of  our  Empire  Conference  in  ain  passed  the  “Abnormal  Imoorta'  South  Africa  is  a  country  that  has 
that  that  is  satisfactorily  concluded  tian.  a  '^ery  low  tariff  rate.  It  has  two 


Great  Britain  at  the  Ottawa  Confer-  ployment  is  not  created  thereby,  di-  wrong.  I  shall  admit,  however,  that  what  I  anticipated  business  awaits  the  outcome  of  the  London  Conference  remain  in  force  for  six  months 

ence.  We  are  yet  too  near  that  rect  relief  must  be  the  plan  for  many  was  delayed  but  nevertheless  has  since  transpired  sue-  in  December.  It  certainly  seems  that  the  way  to  in-  Under  its  terms  three  Orders  were 

event  to  even  predict  what  it  may  districts  which  depend  solely  on  the  cessfully.  I  concluded  the  statement  by  saying:  “The  ternational  readjustment  is  much  clearer  to-day  than  passed  applying  50%  ad  valorem  duty 

mean  for  Maritime  farmers.  The  products  of  the  woods.  next  eight  or  ten  months  will  probably  see  a  great  It  has  been  for  many  years — even  during  “the  great  to  many  classes  of  manufactured 

future  will  have  to  decide  that.  Hijilnir  In  Doldnuna.  clarifying  of  the  business  outlook.  MTien  the  busi-  prosperity  era.”  But  for  my  part  I  cannot  quite  see  goods. 

There  seems  little  or  no  uncertain-  ®  amins.  jjggg  j^g^  Canada  meet  again  for  their  annual  con-  that  the  possibilities  which  undoutebdly  exist  can  be  jhese  duties  annlied  tn 


in  store  for  the  fruit  growers  of' that  Upper  Canadian  market  but  there  opinion  but  the  opinion  of  many  leaders  that  we  are  talnly  be  a  bright  Ught  to  lighten  the  darkness  and  cosmetlc^'c^ed’  rood^s^^IpCrUng 
province.  Last  season,  despite  the  must  be  a  lot  more  if  satisfactory  on  the  threshold  of  the  upswing.  My  own  reason  for  so  lead  us  to  a  fairer  land.  We  cannot  expect  much  ^j.gjg  g^g_  ^  ®  “  “®u“  Airica  a  cerram  list  m 

depression,  was  not  at  all  a  bad  one  conditions  all  around  are  to  be  es-  thinking  is  that  readjustments  are  beginning  to  be  before  then.  cnp^aT  ^ 

for  the  apple  grower,  and  the  fact  tabllshed.  evident  in  many  spheres  and  in  others  are  being  con-  Looking  elsewhere  than  Europe,  we  have  reason  to  q  k  ^  y  ^ 

that  the  co-operative  company,  which  And  the  same  applies  to  the  fish-  sidered  for  Immediate  implementation.  It  is  this  be  a  little  anxious  about  the  Orient  There  is  unset-  1931,  ^8  ®^ted  for  .^®“ 

Includes  a  great  many  of  the  grow-  fries,  plenty  of  fish  but  low  prices,  evidence  of  readjustment  which  is  so  encouraging  in  tlement  there.  At  the  moment  It  is  difficult  to  suggest  g^gn  imtSsf  speeme  dutier  bv  tffSy  adSt  a  different  p^llS 
era  in  Its  ranks,  was  able  to  pay  a  lobsters  galore  and  poor  returns.  The  the  world  to-day  and  which  is  in  almost  striking  con-  what  form  readjustments  will  take.  The  recent  up-  “  ™^®®  ®P®®“i®  duties  by  ,  t^t  the>  aflopt  a  differ^  ^Hcy 


pression,  XB  poiniea  LO  WJXJI  sausiac*  «**»*«* were  eaatsuuAi  ixena  WIU  not  pe  lu  ouulu  ArkncAhATriA.  rfArc;tiiTirtinr  t>»at  st  cimnar  T^rAfAis- 

tlon.  WUoiver  else  In  the  Marl-  dowed  toese  provinces,  supplies  wy.  hoped-for  recovery.  the  crisis  of  maladjustment  is  prolonging  itself.  From  ”  ence^ll  ^ot  acco?d”i  to 

imes  may  be  dubious  the  Nova  Sco-  bountifully  and  yet  people  are  In  Now  do  not  misunderstand  my  opinion.  T  have  not  what  can  be  gathered  no  very  constructive  steps  of  an  «  P  Sd  J^rU^lv  ah  peSig  country  a^^while  to^lr  totes 

tlan  apple  man  appears  to  be  the  nej^.  .  .  ^  suggested  the  advent  of  recovery.  How  could  any-  ^presslve  nature  are  being  promoted.  It  is  probable  “d  virt^ly  al  petmg  coumry  ^d  while  toelr  rates 

exception.  Reports  presented  during  the  year  one  seriously  forward  such  an  idea  with  14  million  that  when  Europe  and  North  America  start  goi^  flowers  plants  in  flower  bulbs  rose  ence  is  narrow  It  is  usually^  real 

,  New  Brunswick,  compared  with  by  Uvestock  raisers  were  encouri’.g-  unemployed  on  this  continent  alone,  with  many  fun-  ahead  that  South  America  will  quickly  trim  its  sails  •  P  ^  bulb.,  rose  e  i  n  rro  ,  it  u  usually  a  real 

U  the  sister  province,  grows  but  a  Ing,  and  though  the  depression  had  damental  Industries  working  at  production  ratios  which  and  follow  in  the  wake.  t'kI*..  a  *■  j  .  iw.i.  -  c* 

1 '  small  quantity  of  apples,  somewhere  made  itself  felt,  It  might  haye  been  approach  standstill  and  others  but  slightly  better  off,  *  *  »  »  duties  were  limited  to  pro-  uish  Free  State. 

'  •  around  40,000  barrels.  Not  that  worse.  But  one  need  not  be  told  with  railroads  hardly  earning  anything  to  resemble  a  Finally,  there  seems  to  bo  widely  evident  In  my  or  non-Lmpire  origin.  On  becoming  a  separate  Customs 

(  the  land  Is  not  adapted  to  them,  for  to  know  that  present  prices  of  meats,  decent  dividend,  with  price-cutting  belows  costs  of  opinion  an  atmosphere  of  significant  readjustment  in  The  Import  Duties  Act,  February,  area  the  Irish  Free  Sute  adopted 

J  there  Is  no  finer  district  than  the  of  eggs,  of  poultry,  meant  no  returns  production  still  very  evident,  with  agriculture  faced  international  policy.  Lausanne,  for  example,  was  a  29,  1932  provided  a  flat  rate  of  10%  the  tariff  of  the  United  Kingdom 

'  Saint  John  River  Valley,  but  only  a  to  the  man  who  raises  these  things;  with  continued  low  prices  and  moratorla  being  de-  tangible  indication  of  what  I  have  in  mind.  With  ad  valorem  upon  all  foreign  goods  but  on  May  12,  1924,  they  repealed 

'  comparatively  small  area  of  the  pro-  In  a  word,  it  Is  the  old,  old  verlflca-  clared  on  farm  mortgages  and  other  mortgages  too,  the  success  at  the  Imperial  Economic  Conference  not  already  taxed  or  included  in  the  Safeguarding  of  Industries  Act. 

'  Vince  has  been  devoted  to  apple  Uon  of  the  truth  that  low  prices  and  and  with  our  overseas  trade  so  far  below  normal  that  pointing  the  way  to  the  possibilities  for  economic  co-  other  specific  Acts.  Smee  that  time  the  duUable  list 


With  the  preference  on  hard  times  go  hand  Ui  hand.  Yet  j  would  rather  not  refer  to  it. 


I  operation  between  nations,  it  may  not  be  too  much  jt  also  provided  for  an  advisory  been  amended  and  extended 


the  British  market  New  Brunswick,  there  is  the  other  side  to  the  ques-  jq  (ace  of  such  facts  and  many  others  one  cannot  (q  hope  that  the  example  will  suffuse  the  minds  of  committee  wuth  power  to  recommend  ^^®™  fl™®  Empire 

also,  may  seek  markets  In  Britain.  tlon  as  to  how  many  a  city  man  to-  trumpet  recovery  but  It  can  be  stated  (and  it  is  my  other  peoples.  The  London  Conference  in  December  increase  in  this  rate  in  regard  to  countries  have  been  accorded  a 

T>  tot-ndi  tn  fmlii  day.  living  as  be  Is  on  a  depleted  own  firm  opinion)  that  we  are  already  one  step  on  may  go  far  to  promote  saner  economic  policy.  Alrtody  particular  goods,  and  on  April  19,  preference  on  most  lines  of  goods. 

Foiaxoes  to  u  revenue,  cut  ten.  twenty  per  cent.,  (jjg  .^^y — or  as  I  have  chosen  to  express  it  above  “we  m  my  opinion  there  is  strong  evidence  of  potentially  the  rates  were  Increased  to  15%,  193-,  however,  very  drastic 

Many  potato  growers  went  Into  'i  be  in  a  position  to  pay  the  high  the  threshold.”  And  here  are  my  reasons:  bold  readjustments  in  tariffs.  I  believe  there  is  a  20%,  25%,  30%  or  33  1-3%  on  many  rates  of  duty  have  been  Imposed 

grain  this  year  and  the  wisdom,  or  prices  for  commodities  which  econo-  ^  Taking  agriculture  first,  it  is  authoritatively  report-  change  of  thought  in  process  in  the  United  States,  for  articles,  and  the  Abnormal  Importa-  ^.gamst  the  Mother  Country  as  well 

otherwise, ..  of  their  course  remains  mists  now  say,  are  shortly  due.  gj  (jj^t  Canada  will  harvest  a  really  good  wheat  crop  example.  This,  together  with  continued  pressure  tion  Act,  due  to  expire  on  May  20,  as  sharp  changes  in  connection  with 

to  be  seen-  So  hard  hit  were  these  Probably  the  problem  will  solve  it-  jjjjg  yggj.  while  the  products  of  mixed  farming  are  also  from  the  International  Chamber  of  Commerce  and  was  revoked.  teriff,  and  in  many  insUnces 

-T  .  .  .  _ .  •  .  _ _ J-..-  .  .  . _ .1 _ .K«  Is  tn  oiKis  A_.  _ _ _ . _  Kiihst 9 D 1 1 9 1  9nH  almnst  nrnhitv- 


thelr  tariff,  and  in  many  instances 


districts  as  a  result  of  last  season’s  self.  reported  in  higher  volume.  Now  I  admit  that  prices  business  at  large  throughout  the  world  is  bound  to  This  Act  is  of  supreme  importance  substantial  and  almost  prohib- 

poor  prices,  that  they  need  some-  Bnsiness  Conditions.  are  very  low  and  that  while  bids  for  some  farm  pro-  lead  to  a  readjustment  of  trade  restrictions  down-  to  Canada  as  it  is  generally  under-  hi'’®  totes  of  duty  have  been  im- 

thlng  really  substantial  to  pull  them  inaac  in  iho  MaTHtimoe  aMma  duce  show  signs  of  higher  levels,  wheat  quotations  wards  all  over  the  world  to  something  approaching  a  stood  that  had  it  not  been  for  the  P®®®®. 

up.  There  Is  hope  in  the  fact  that.  "““1“®“®  J®  ^  *®®““  will  most  probably  remain  at  near  present  levels  or  reasonable  level.  Add  to  this,  war  debts  and  repara-  arrangement  made  at  the  Imperial  Canada-Irish  Free  Stete  Ttoatv. 

insofar  as  New  Brunswick  is  con-  te  nave  carnra^on  weii,  aii  imngs  ^  higher.  At  such  levels,  however,  we  shall  tions  in  which  sweeping  readjustments  are  required  Conference  the  Empire  Preferences 

cemed,  the  much  sought  after  Brit-  ®°°„  control  markets,  as  U.S.  prices  are  quite  out  of  line,  for  the  sake  of  commodity  prices  and  of  relieving  granted  under  this  Act  would  have  Under  the  arrangement  made  with 

Ish  market  may  yet  be  opened  by  i®^  ®  MeanwhUe  our  traders  anticipate  good  business  from  business  the  world  over  from  the  burden  of  the  dead-  expired  or  been  withdrawn  on  No-  the  Irish  Free  State  Canada  will 

the  removal  of  the  embargo.  A  ot  ®tocK  oeing  carriea,  out  inere  aoes  jj,  words,  Canada  has  adjusted  her  weight  of  years  of  destruction,  and  one  can  under-  vember  15.  next,  receive  the  lowest  rates  of  duty  ac- 

BrlUsh  expert  is  to  Inspect  the  field  ®ot  ®e®™  to  nave  oeen  j^y  ^eai  wheat  in  line  with  what  the  world  is  able  stand  the  need  for  bold  statesmanship.  It  is  the  lack  Under  the  treaty  arrangements  corded  to  any  country,  while  Canada 

and  the  crops,  a  move  sponsored  and  taiiures  among  toe  store  men.  ^ite  business  at  that  level  and  of  such  statesmanship  which  has  kept  us  dragging  but  made  between  Canada  and  Great  extend  to  tie  Irish  Free  State 

paid  for  by  the  Federal  Government,  everyone  eise  tney  na^  aaoptea  new  jiquidate  a  volume  of  carryovers  from  past  j  believe  we  are  already  past  the  time  when  politi-  Britain  these  rates  of  duties  are  con-  tuU  range  of  the  British  preferen- 

1n  the  hopes  of  absolutely  convinc-  “®t®oa®  •  yg^jg  y^hen  we  were  out  of  line  with  world  parity,  cians  and  people  are  prepared  to  receive  sweeping  re-  tinued,  whUe  Canadian.  In  common  tial. 

Ing  the  British  authorities  that  the  ‘“S  •  "“y®  ^  ™®“®  Xhg  readjustment  has  started  well  and  Is  taking  place  visions.  Look  how  the  world  received  the  Lausan»e  with  other  Empire  goods,  are  ad-  British  India, 

c^e  of  the  embargo  against  our  attract  tne  ciiy  ouyers  lo  me  stores  j^y  gj,jy  ^g  jjjgy  makg  big  profits  but  what  Agreement  It  would  have  been  impossible  five  or  mitted  free.  r,..i*ieK  k  . 

potatoes,  the  alleged  presence  of  the  IS  ellerience  anytolng,  more  Important,  we  are  working  our-  even  two  years  ago.  This  Is  a  splendid  sign  and  we  Great  Britain  has,  during  the  past  is  a  market  whfch  is 

^lorado  beetle,  has  not  substance  r_ i!  selves  Into  a  sound  position— and  a  much  sounder  po-  can  derive  encouragement  therefrom  year,  adopted  a  policy  which  will  L 

r  ...A  ’  the  mother  of  invenUon.  One  of  .r _ . _ i.,  Tn9iftr  readinstments  oermit  of  tradin?  fldv9Titai?Bfi  heinre  e®  ®y  “ost  large  trading  countries 


districts  as  a  result  of  last  season’s  self, 
poor  prices,  that  they  need  some¬ 
thing  really  substantial  to  pull  them 


British  expert  Is  to  In 
and  the  crops,  a  move 


full  range  of  the  British  preferen¬ 
tial. 

British  India. 


in  fact. 

Let  the  British 


K  a  the  laraek  chain  groceterias  in  ®‘tlon  than  we  have  been  for  quite  some  time, 

market  be  opened  ^®  rerentiv  «T,o.^t«vd  and  Then  turning  to  Industry  and  transportation  we  find 


e^n  tVo  Ws  ago!"' Vis  is  a  spteldid  sign  and  we  Great  Britain  has.  during  the  past  340.000.000 

can  derive  encouragement  therefrom,  year,  adopted  a  policy  which  will 

Meanwhile,  bear  in  mind  such  major  readjustments  permit  of  trading  advantages  being  “f,  t®’’®.®  trading  countries 

as  the  greatly  improved  economic  outlook  in  Great  given  to  the  Dominion  and  Colonies 

Tk-  aZ.  ak9.  its  suprem-  of  the  Empire  which  hitherto  have  ^®°®‘''®  ^®P®^ 


Jjet  tne  unvisu  uiaiaci  -  cjalTit  Tnhn  rAfuntlv  rATinv9tAd  9'nd  men  lurumg  lo  iuuuBi.ijf  anu  1,1  auoifv/i  .. —  aa  me  - - -  - - - - -  tensive  with  India  hut  if  ie  hnnod 

to  Canadian  potatoes  and  the  sun  -JJ “  remises  to  the  vl?v  y«ry  drastic  readjustments  being  made  to  fit  the  pres-  Britain,  the  fact  that  I^andon  is  regaining  its  suprem-  of  the  Empire  which  hitherto  have  that  this  tSde  mlv^bl  l? 

shines  again  on  the  unfortunate  ®P®°®'J^  “®jZ  n^y  Itl  largMt  Mari!  circumstance.  I  believe  that  some  of  our  menu-  acy  as  the  centre  of  international  finance,  the  fman-  been  shared  with  toe  whole  world.  ®® 

grower  to  the  Maritimes.  He  has  ^k,/k  ^  facturers  feel  much  better  as  a  result  of  some  good  clal  co-operation  being  more  strongly  evident  than  (This  list  appeared  in  The  Fbnan-  ^q^e  ^  ®  ^  Confer 

lost  the  Cuban  market  because  of  the  financial  house-cleaning  and  those  now  undergoing  ever  between  New  York  and  London,  the  return  of  cial  Times  of  September  2nd).  British  Indto  has  but  one  tariff 

,.11  Kilt  cAAd  notatoes:  3,  straw  inaicaimg  toe  wina  s  ai  .^.111  aio  Vireatha  nnrer  air  tn  th®  ttc  dnilar  the  firmer  tone  m  com-  oulibu  laa.a  nas  Dut  one  tanir 


high  tariff,  to  all  but  seed  potato^ 


.ami,  lu  <.11  u-i.  JJ  perhaps  a  necessary  ex-  uxipicabb, 

11  ?.M„"wh,n  tun*,  are  I"!** 


the  unpleasant  process  will  also  breathe  purer  air  confidence  In  the  U^S,  dollar,  the  firmer  tone  in  com- 


United  States;  other  Canadian  pro-  m  umes  wnm  ^ 

Vinces  largely  meet  their  ®wn  ,^®®d®  ®®  ^  “ 

and  the  ^  embargo  Unemployment  is  the  present  spec- 

!n  Englajid  raised  up  an  emnargo.  ^  TnnnlHnalitJe-  are 


q7iIte“too'r«yT'  ^  '  '  mo'dity  markets,  and  toe  gradual  re-entry  of  funds  for  Anstralia. 

*  *  .  !  -  investment  and  of  speculators  !rKtr'e^9%eninI^is  over  Australia  has  a  three-column  tar-  Britain  on  a  certain  limited  num- 

Transportation  is  facmg  an  extremely  difficult  sltua-  many  evidences  J/®®®  iff  with  rates-BriUsh  preferential,  her  of  steel  products  and  cotton 

tlon  but  it  is  so  hand  to  glove  with  the  conditions  of  n  most  lines  of  raw  commodiOes  There  is  also  intermediate  and  general,  verv  simi-  piece  goods  The  BriUsh  oreferen- 
buBlness  generally  that  we  cannot  expect  ®tberwise  discernible  the  impression  that  .bu®iB®®®  goje^  lar  to  Canada.  The  British  preferen-  tial  raL  granted  on  the  steel  and 


cnce 

British  India  has  but  one  tariff 
common  to  the  whole  world,  e'^cept 
for  preferences  granted  to  Great  . 
Britain  on  a  certain  limited  num-  * 


in  mngiajiQ  raiocu  u*.  —  munlclnalities  are  ousmess  geiHsraiiy  loiai.  wc  kaiaiiui,  capcki.  uibkc.  umic  k“  a  to  t-anaQa.  me  British  preferen-  tial  rates  granted 

now  of  several  years  ’  }^ing^lt  “  Work  hafbLn  aid  is  The  position  of  Canadian  transportation  is  such  that  it  ments  are  gathering  the  reins  into  their  hands  and  jj^j  extended  to  toe  United  cotton  schedules 

_ 1 *  KI«,  Tf  waR  estimated  that  racing  u-  w ora.  nae  ueeu  is  eo.  „„  a  -Rnval  rrtmTni«=inn  ana-  iKat  wa  mav  evnert  taneibllities.  _ , .  _ 


against  him.  It  was  estlmat^  that  f^mg  to  ®to  nas  seen  ma  is  necessary  to  set  up  a  Royal  Commission  to  ana-  that  we  may  expect  tangibilities.  Kingdom  and  by  virtue  of  our  treaty 

had  the  quantity  of  potetoes  in  this  being  prorided  and  mrect  reu^  has  maladjustments  apparent  Their  proposals  yet  as  I  say  this,  pointing  out  the  while  that  the  Australia,  has  been  substan- 

province  last  fall  been  sold  cur-  been  gtoeto  me  picture  toat  tne  readjustment  are  awaited  but  meanwhile  our  outcome  of  toe  London  Conierence  is  awaited  I  can-  jjgj,y  ^^jended  to  Canada,  with  cer- 

rent  prices  on  the  British  market,  -  »  nlnch  of  toe  denression  transportation  executives  have  not  sat  by  idle  but  have  not  possibly  overlook  the  fact  that  foreign  exchange  j^j^^  mjnor  exceptions, 

they  would  have  yielded  the  growers  f®®?^^!  1  not  a  toue  one  courageously  refashioned  toelr  garments  according  to  is  not  operating  naturally  It  Is  being  operated  artlfl-  addition  to  its  regular  tariff, 

in  this  province,  exclusive  of  freight  he^  and  to^re  Lid  htt  but  per-  ^®  ®^®^-  ^  th®  managing  of  ster-  gb^ut  two  years  ago  AStralto  im- 

charges,  etc.,  the  ba^dsome  sum  of  They  have  "®®°  ^  P®®  m  finance  we  have  a  great  deal  to  be  thanlrful  for  img  exchange  This  management  is  essential  at  toe  ^^3^^  ^  prohibitions 

$3,000,000,  But,  Instead  they  were  baps  never  na^ng  soareuBO^  n^^^  outstandingly  splendid  position  of  our  chartered  moment  but  it  cannot  go  on  forever  and  must  in  time  ^  excessively  heavy  surtaxes.  This 

unsaleable.  far  tn  fait  banks.  They  have  readjusted  themselves  with  every  return  to  a  satisfactory  basis.  Neville  Chamberlain  in  (jQjjg  (qj.  jjje  purpose  of  revers- 

Let  any  of  the  causes  which  re-  so  lar  10  laii^  .Keep  turn  of  business  with  the  result  that  they  are  now  pre-  Ottawa  assured  us  that  it  will  and  it  is  an  open  secret  jjjg  jjje  adverse  trade  situation  and 

strict  the  potato  todustry  of  t^  However  DaMcmoueti^sm  ^  change.  It  is  graUfying  to  Can-  that  London  is  aiming  at  such  a  basis  That  1®  a  ne-  ^elp  to  the  balancing  of  toe  bud- 


(  Great  Britain,  and  all  Empire  and  1 
I  foreign  goods  other  than  these,  en-  i 
tering  British  India,  are  subject  to 
the  same  tariff  treatment 

For  instance,  toe  Indian  tariff  on  , 
Motor  Cars  is  — 371,^  per  cent 
Rubber  Tires — 25  per  cent 
Silk  and  artificial — 50  per  cent 
Wearing  apparel — 25  per  cent 
Hardware — 25  per  cent 
Wheat  and  flour — 90  cents  per  112  > 
lbs. 

This  will  serve  to  illustrate  toe 


Liet  any  01  me  kaubcb  --  xrnwevpr  haair  InrtliatriAR  In  thece  turn  Or  DUSiaess  wim  luo  reauii  i-uai,  mey  are  uuw  k  vjiuama  o^ouicu  u=  n  "...  ...  -  mg  me  auverse  tratle  Situation  and  TT  B  -  .t-  —  f 

strict  the  potato  industry  of  t^  However  baMctodueti^s  to  ^  change.  It  is  graUfying  to  Can-  that  London  is  aiming  at  such  a  basis.  That  1®  a  ne-  ^elp  to  toe  balancing  of  toe  bud-|  per  cent 

MariUmes  be  modified  or  removM  adians  toat  our  finance  is  to  such  a  strong  liquid  cessary  readjustment  which  is  bound  to  come  before  ggj^  it  had  a  very  decided  ef-  J' beat  and  flour— 90  cents  per  112 

and  one  cause  of  the  depression  in  proved  ^rore  rae  ^n  aermueiy  jjjat  it  has  not  been  and  is  not  necessary  for  enUrely  normal  business  can  be  expected.  feet.  lbs. 

these  parts  will  have  received  a  se-  P  .  market  for  notatoes  governments  to  come  to  toe  rescue  with  sweeping  ♦  .  *k  •  During  the  past  six  months,  how-  This  will  serve  to  illustrate  toe 

vere  hump.  ,  It  ..nnrt  nrlces  would  be  one  as  well  Plans.  There  have  been  examples  of  aid  in  special  Finally,  Just  survey  toe  budget  positions  of  the  major  ever,  the  present  .Australian  Gov-  general  range  of  tariff  rates. 

The  same  applies  to  lumber,  an  to-  ^  rptnms  for  aer’lcultu’-al  cases.  I  believe  that  fanners  on  toe  whole  deserve  nations.  Great  Britain  is  the  only  one  which  is  near  ernment  have  pracUcally  abolished  •^®  *  result  of  discussions  with 

dustry  which  has  always  been  a  a  o  around  Access  aea'n  the  assistance  they  are  receiving.  It  is  after  all  very  a  sound  basis  and  look  at  the  colossal  effort  it  required  prohibitions  and  reduced  many  India  It  is  hoped  to  make  an  ar- 

haslc  one  in  toe  MariUmes  but  has  prewuc^  dii  ar  ^  lumber  un-  small.  The  big  thing  though  is  toat  we  are  pre-  and  still  requires  to  consolidate  that  posiUon.  There  excessively  heavy  surUxes.  rangement  which  will  greaUy  facili- 

languished  for  the  past  two  years,  to  ine  or  would  nav  is  an-  served  from  artificial  “pick-me-ups”  and  other  tricks  are  enormous  readjustments  to  be  made  the  world  over  ^he  recent  action  of  the  Australian  tete  our  trade  with  India.  We  have 

throwing  mulUtudes  out  of  work,  af-  °  r  .  j.  j  ..  fisheries  of  nmd  financial  sleight-of-hand  which  usually  prolong  in  government  finance.  We  cannot  afford  to  leave  Government  in  this  respect  will  always  extended  to  India  toe  Britu^R 

fecting  business  communities,  the  o^er,  .  .  crises.  I  would,  strongly  emphasize  this  exceedingly  that  aspect  out  of  toe  picture.  greatly  sUmulate  Uade  with  (3an-  preferenUal  rates  and  these  wepro- 

nurchase  of  supplies,  transportation,  tne  e  p  .  chanee  which  sound  posiUon  of  Canadian  business.  I  hope  that  the  Now  very  briefly  I  have  coursed  over  a  few  major  ada.  Pos®  to  continue,  and  it  is  also  pro- 


DRIVE  FOB  NEW  INDUSTRIES. 


fecting  business  communities,  the  crises.  I  would,  strongly  emphasize  this  exceedingly  that  aspect  out  of  toe  picture.  greatly  stimulate  trade  with  Can-  preferential  rates  and  these  wepro- 

nurchase  of  supplies,  transportation,  tne  e  p  j./.k  .  change  which  sound  position  of  Canadian  business.  I  hope  that  the  Now  very  briefly  I  have  coursed  over  a  few  major  ada.  POse  to  continue,  and  it  is  also  pro- 

and  a  hundred  and  one  things.  There  etc.,  y  ^  dnrine  toe  oast  two  people  are  fully  appreciative  of  how  much  this  means,  phases  quite  apparent  in  the  world  to-day  and  we  w  Zealand.  P®®®*^  *®  maintain  toe  present  pref- 

was  strong  hope  that  Britain  would  “s-s  oeen  e  y  When  we  survey  the  stock  markets  in  New  York  must  admit  of  maladjustment  in  each  one  of  them-  *  erentlal  spread  on  a  certain  limited 

give  the  25  per  cent,  preference  ask-  y®^®-  soon''  Who  knows  and  Montreal  we  also  discern  a  process  of  readjust-  Fortunately  we  must  also  admit  that  at  last  it  is  ap-  The  present  New  Zealand  tariff  number  of  articles  in  which  India  is 

ed  for,  but  the  best  toat  could  be  win  vney  v-  mu.  .  which  is  so  plain  for  all  to  see  toat  one  is  in-  parent  that  in  almost  each  instance  to  a  greater  or  less  applies  on  two  complete  schedules  particularlyjnterested,  and  the  gov- 

done  was  to  retain  the  status  quo  — — — >  clined  to  wonder  whether  it  is  not  ebullient  beyond  degree  constructive  steps  are  being  taken  to  effect  of  duties — British  preferential  and  ernrent  of  India  will  extend  to  the 

of  10  per  cent,  which,  operators  say,  ¥)|i|y-|.'  pAR  NEW  INDUSTBrES  reason.  While  I  admit  that  the  rise  may  be  due  in  required  adjustment.  It  is  in  this  fact  that  I  see  general,  with  certain  special  con-  Dominion  of  Canada  toe  preferences 

means  but  little  in  the  present  state  -  •  pgj.j  gjj  oversold  condition  and  the  cessation  o'f  dis-  great  promise.  Ido  not  feel  that  we  should  be  ebullient,  cessions  to  South  Africa,  Australia  allowed  under  the  British  preferen- 

of  exchange.  Saint  John.  —  At  a  joint  meeting  tress  selling.  I  cannot  at  the  same  time  overlook  toe  howaver,  because  we  cannot  helo  realizing  that  these  and  Canada.  Ual  rate  and  on  a  certain  limited 

Whether  the  Mother  Country  real-  q(  jjjg  Common  Council  and  toe  fact  that  such  a  rise  is  suspiciously  flavoured  with  readjustments  are  bound  to  take  time — some  of  them  Under  the  existing  trade  agree-  number  of  articles  in  which  Canada 

ly  means  to  do  something,  for  Cana-  q(  xrade.  Mayor  Brittain  was  the  gravy  of  Presidential  electioneering.  If  investors  may  probably  take  a  much  longer  time  than  I  care  to  ment  with  New  Zealand,  New  Zea-  Is  particularly  Interested,  Canada  is 

dian  lumber  Is  yet  a  cause  of  hope,  appointed  chairman  of  a  commission  are  discounting  future  business  they  are  discounting :  say,  government  finance,  for  example.  The  fact  is  that  land  grants  to  Canada  certain  rates  to  be  guaranteed  a  certain  spread 

and  could  the  lost  market  in  this  ^.j^ose  object  will  be  to  direct  a  Joint  a  long  way  ahead  of  time  and  will  be  disappointed,  the  crisis  of  maladjustment  has  gone  so  very  far  that  lower  than  the  British  preferential  or  preference. 

respect  be  regained  toe  .Maritimes  ^nd  concentrated  drive  for  new  In-  I  am  of  the  opinion  toat  we  need  to  be  very  wary  of '  readjustment  will  be  difficult,  trying  and  measured,  on  a  limited  number  of  articles,  and  This  agreement  was  not  complet- 
would  have  given  blow  number  two  qustries.  Leading  commercial  and  this  spectacular  rise  because  it  is  not  based  on  reali- ;  Accordingly,  it  will  require  courage,  patience  and  step  has  restored  the  British  preferen-  e<l>  but  it  is  expected  that  as  soon 

to  the  depression  in  these  p.arts.  And  industrial  representatives  will  be  ties  as  yet.  Furthermore,  we  business  men  should  ■  by  step  progress.  We  business  men  and  citizens  will  tial  rates  to  Canada  on  all  articles  as  the  Indian  delegation  return  to 

it  may  come,  although  there  does  members  of  the  committee,  be  careful  to  avoid  prognostications  based  on  slim  i  (Continued  on  Page  15)  except  a  small  list  including  cer-  (Continued  on  Page  13) 


give  the  25  per  cent,  preference  ask-  ye^s 
Id  for,  but  the  best  toat  could  be  Will 
done  was  to  retain  the  status  quo 
of  10  per  cent,  which,  operators  say, 
means  but  little  in  the  present  state  DHll 
of  exchange.  Sain 


\ew  Zealand.  posed  to  maintain  toe  present  pref¬ 

erential  spread  on  a  certain  limited 
The  present  New  Zealand  tariff  number  of  articles  in  which  India  is 


(Continued  on  Page  13) 
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Maritime  Manufacturers 
Have  Solved  Big  Problems 

Small  Population  and  Long  Distances  From  Other  Markets 
Have  Provided  Handicaps  Which  Have  Been  Over¬ 
come  in  Many  Notable  Instances. 

TRANSPORTATION  FACTOR  IN  FINDING  OUTLETS 

Sr  S.  A.  SAUNDERS. 

A  Chapter  from  the  $1,000  PHee  Eeeay,  "The  Ecenomie  Welfare  of  the  Maritime 

Pro*  fnceo." 

IN  no  Other  place  in  Canada  have  the  manufactories  been 
hammered  down  to  rock  Iwttom  as  in  the  Maritimes.  A 
small,  local  population,  and  distance  from  the  other  rnarkets  of 
Canada,  have  made  difficult  large  scale  operations,  while  outside 
competition  has  had  easy  access  to  these  markets  over  the  trade 
routes  of  the  Atlantic.  The  policy  of  protection  to  industries, 
which  seems  to  have  been  generally  adopted  by  both  political 
parties,  and  which  has  become  a  part  of  the  political  traditions 
of  the  countiy,  has  tended  to  foster  industries  near  the  centres 
of  population :  and  the  economies  made  possible  by  the  more 
extensive  operations  for  a  considerable  market  near  at  hand 
have  left  the  producers  in  Central  Canada  at  a  definite  advan¬ 
tage.  In  spite  of  these  handicaps,  there  have  gmwn  up  certain 
industries,  the  quality  of  whose  products  have  won  them  a  mar¬ 
ket  throughout  the  whole  of  Canada,  and,  in  not  a  few  instances, 
have  commanded  international  respect. 

Although  thero  are  outstanding  which  have  reached  out  and  gripped 
firms,  fvending  Iheir  products  to  alii  the  markets  of  the  rest  of  Canada 
parts  of  Csinada,  and  exporting  as  j  find  an  outlet  for  an  appreciable 
well,  there  are  large  numbers  who  j  quantity  of  goods  In  outside  mar- 
eater  to  the  local  market,  and  a  few  I  kets.  Newfoundland  is  of  more  di- 
that.  have  been  built  almost  entirely  reel  concern  to  Maritime  manufac- 
upon  export  trade.  The  local  firms.  |  turers  than  one  is,  at  first  sight,  pre¬ 
in  manv  instances,  produce  a  com-  j  pared  to  concede;  fpr,  although  the 
modify  which,  in  the  words  of  Pro- j  market  is  relatively  small,  and 
fessnr  Fay.  is  on  the  border  line  be-  j  rather  near  to  Great  Britain,  this 
tween  "art  and  utility  ",  but  all  are  sister  Dominion  has  similar  needs  to 
carrying  on  operations  which  are  not  the  Maritimes.  engaged  in  an  indus- 
aided  materially  by  a  large  output,  try  common  to  both;  and,  as  a  re- 
The  industries  ■which  are  primarily  suit,  practically  all  those  firms  who 
dependent  upon  an  export  market  do  export,  send  some  goods  to  this 
are  chiefly  those  which  are  based  market.  In  a  number  of  instances, 
upon  the  natural  resources;  but  a  branch  offices  are  established,  and 
few  are  bound  up  with  other  Indus-  the  careful  attention  paid  to  cus- 
tries.  and  some  are.  or  have  been  tomers"  needs  has  won  for  the  Aca- 
based  upon  the  geographical  posi-  dia  Gas  Engine  Company  a  prefer- 
tion  of  the  area,  and  open  markets  ence  among  the  Newfoundland  fish* 
for  certain  cominodilies.  Such,  for  ermen,  with  the  result  that  it  has 
instance,  is  the  refining  of  sugar,  secured  about  80%  of  the  total  mar- 
which,  through  proximity  to  the  ket  What  la  true  of  Newfoundland 
West  Indies  and  to  Great  Britain,  is  also  true  of  the  W'est  Indies.  Prac- 
and  the  cheap  ocean  rates,  can  be  ticall.V  all  goods  manufactured  that 
manufactured  from  the  semi-raw  are  used  in  southern  climes  follow  | 
product  info  the  refined  and  expori-  the  shipments  of  fish  and  potatoes  to 
ed.  chiefly  to  England.  Unfortunaie-  the  Caribbean.  Exports  do  not  seem 
ly  for  this  industry.  Great  Britain  to  be  large,  but  the  variety  is  con- 
has  raised  a  tariff  against  refined  slderabl^.  Unfortunately,  it  has  been 
sugar,  which,  while  affording  a  pre-  only  recently  that  adequate  trans- 
ferenee  to  the  rest  of  the  Empire,  portation  facilities  have  been  pro- 
still  makes  that  market  practically  vided,  but  much  progress  has  been  | 
inaccessible.  made  and  more  may  be  expected.  The 

By  the  rather  painful  process  of  West  Indies,  of  course,  are  not  so 
elirnination.  those  industries  which  important  as  the  size  of  the  popula-  ' 
could  overcome  the  many  handicaps  tlon  might  suggest,  for  most  of  the  j 
of  this  area  survived,  and  stand  to-  residents  receive  a  very  low  income, 
day  as  a  monument  to  the  ingenuity,  and.  therefore,  possess  correspond-  ' 
the  temerity,  and  the  pertinacity  of  ingly  low  buying  power, 
these  people.  To  surmount  the  ^  number  of  the  so-called  "Ideal"’  - 
heavy  cost  of  a  long  rail  haul,  there  industries,  while  primarily  establish- 
are  produced  goods  which  are  rela-  supply  a  nearby  market,  find 

lively  light  according  to  their  value;  an  outlet  for  some  of  their  products 
and,  to  overcome  the  handicap  of  beyond  the  bounds  of  the  Maritimes; 
time,  goods  that  can  be  stored,  that  such  manufactories  work  under  ' 
have  a  seasonal  demand,  or  which  terrific  handicaps  owing  to  size  and  | 
are  specialty  lines  but  always  in  itmited  home  demand,  A  small  firm 
stock.  Again,  depending  upon  skilled  ijr,f  jn  g  position  to  keep  up  a 
workmen,  and  other  local  advan-  highly  efficient  sales  force  when 
tages,  some  progress  has  been  made  producing  a  limited  range  of  com-* 
in  specialized  lines  which  are  always  niodities  which  must  be  sold  upon  a 
ordered  in  advance;  such,  for  in-  Bcattered  market.  But  ,  when  the 
stance,  as  the  acid-resisting  boilers  market  of  the  locality  in  which  the 
produced  by  I»MrAvity  &  Sons,  Lini-  industry  is  situated  is  sufficient  to 
ited.  take  the  output  from  a  small  plant, 

These-commodltles  always  hear  the  fhe  difficulty  in  keeping  In  touch 
mark  of  quality,  and  it  is  becoming  with  the  latest  improvements  in 
customary  to  associate  wMth  all  Mari-  manufacture,  and  the  best  industrial 
.time  industries  this  attribute.  In-  technique,  is  great;  and  this,  cou- 
deed,  jt  is  only  by  the.  most  careful  pjej  with  marketing  difficulties,  has 
attention  to  the  finishing  of  a  high  g  tendency  to  keep  the  small  con- ! 
grade  product  that  a'ny  producer  tan  cerns  still  very  small.  When  a  mar- 1 
hope  to  send  them  long  distances,  ^et  is  . continuous,  as  in  Central  Can-  i 
and  meet  competition,  ■w’hen  his  gjjg^  foP  example.  It  Is  possible  to  , 
chief  market  lies  at  the  other  Cnd  progress  from  centre  to  centre,  con- 1 
of  the.  line  of  rail.  The  same  is  golidating  the  expansion  as  each  step 
true  when  it  comes  to  invading  mar-  jg  made;  but,  in  the  Maritimes, 
kets  which  are  sheltered  by  a  tariff  where  similar  industries  exist  in 
wall,  and  tariffs  and  rail  haul  have  various  parts,  and  even  in  the  home 
been  the  severest  handicaps  which  market  find  the  contact  of  communi- 
have  had  to  be  overcome.  tjeg  rather  iveak  at  times,  it  is  neces- 

A  few  industries,  it  is  true,  pro-  ggry  to  span,  at  one  leap,  the  vast 
dtice  relatively  heavy  commodities,  expanse  of  territory  separating  the  ] 
such  as  stoves;  but.  owing  to  the  production  centre  from  the  most  | 
possibility  of  ocean  transportation,  populous  Canadian  market.  These  ’ 
commodity  rates  are  obtained,  with  gmall  industries,  with  their  produc- 
the  result  that  many  of  these  are  tmn  and  marketing  problems,  pres-  ' 
found  upon  the  Pacific  Coast,  in  pj,f  g  dilemma  from  which  it  is  diffl-  : 
Alberta,  and  perhaps  as  far  east  as  p,,])  (o  escape;  If  specializatioti  is  : 
Winnipeg,  but  not  In  <  entral  Can-  followed,  marketing  overhead  is  un- 
sda.  bearable;  if  diversification,  the  ovef- 

But  distance  from  the  market  in-  head  of  plant  artd  equipment.  The 
volves  more  than  a  high  coat  in  the  escape  has  been  often  bv  dlvefsi-  ; 
transportation  of  goods;  it  makes  fjeation.  not  of  production  hut  of' 
expensive  the  operations  of  selling,  gptivlty;  a  woodworking  factory  will  i 
as  the  difficulties  of  supervision  in-  imp  fhe  hardware  business  as 
crease  more  tha.n  in  proportion  with  well,  by  stocking  a  full  supply  of  all 
distance,  and  conferences  are  costly  materials  required  fOr  building  pur-  ; 
when  representatives  have  to  be  pobes;  and  a.  small  flour  and  feed 
brought  from  one  side  of  the  Con-  mill  will  he  run  in  conjunction  with 
tinent  to  the  other  in  order  to  dig-  g  general  store.  Small  saw  mills  ' 
cuss  the  problems  of  business.  If  g^p  quite  often  operated  in  cdnjunc-  | 
readjustments  have  to  he  made,  and  tmn  with  a  small  farm.  This  diver-  i 
the  manager  is  obliged  to  take  a  gification  of  activity  Is  very  Often 
hand  to  straighten  out  any  entangle-  carried  much  farther,  and  Into  much  ' 
ment.  again  the  distance  from  the  larger  industries,  as  with  the  St,  j 
greater  portion  of  the  market  be-  John  Dry  Docks,  ■where  most  of  the  : 
cOmes  a  factor,  not  only  of  expe^nse  '  ghip  repairing  is  done  in  the  ■winter,  I 
but  of  psychology  upon  the  cus-  ^n(j  m  the  summer  the  staff  is  kept 
tomerB.  To  overcome  these  han-  together  by  dredging  operatioPs  and 
dicaps  many  methods  have  been  de-  gtruOtural  steel  work.  This  tends  to 
vised.  Perhaps  of  first  ImportattCe  niitlgate  the  seasoPal  fieture  Of  the 
^has  been  the  selecting  Of  the  mOst  several  industries  concerned,  and  to 
competent  employees  so  that  the  brmg  an  element  of  stability  to  the 
minimum  of  difficulties  will  arise,  country  that  would  be  Otherwise 
"W’hen  the  type  of  product  Will  per-  lacking.  Such  types  Of  dlversiflca- 
mlt.  and  whan  the  volume  Is  suffi-  {mu  g^g  very  much  akin  to  the  Ifiter- 
cient,  warehouses  at  important  cen-  relation  Of  industries  noted  else- 
tres  are  maintained  from  which  the  where  in  discussing  farming,  fishing, 
goods  may  be  distributed.  One  firm,  gg,j  lumbering;  and,  while  not  pecu- 
at  least,  not  having  sufficient  volume  jjai-  grp  certainly  characteristic 
to  warrant  the  m.aintenance  of  a  dis-  <be  Maritimes 
tributing  house  at  large  centres,  has 

gone  into  the  wholesale  business  in  endeavoring  to  meet  the  diffi- 

complementarv  lines,  with  the  result  culttes  of  marketing  for  the  smaller 
that  the  products  which  It  manufar-  f'^m.  as  well  as  to  do  good  misslon- 
tures  receive  the  most  careful  atten-  work  in  general.  The  Maritimes' 
tion,  and,  at  the  same  time,  bring  in  Trade  fommission  has  been  estah- 
the  maximum  of  profit.  Amalgama-  Ushed  at  Doronfo,  has  done  excel- 
tions,  too,  have  helped  somewhat,  service,  but  appears  to  be  Sx- 
despite  the  fact  that  they  have  so  perlenclng  certain  difficulties  In 
often  meant  the  closing  down  of  making  confacls  with  •  the  many 
Maritime  factories.  The  Marvin  Bis-  smaller  industries  and  businesses 
cult  Company  of  Moncton,  for  exam-  ^hlch  might  he  able  to  find  a  mar- 
pie,  finds  an  outlet  for  its  specialty  •'et  for  some  products  in  Ontario, 
lines  through  the  national  organiza-  The  problems  of  marketing  and  of 
tion;  while,  at  the  same  time,  it  re-  industrial  technique  for  small  manu- 
tains  the  Maritime  market  for  its  factoring  units  are  most  difficult  to 
general  products.  The  Iron  and  Steel  chiefly  because  each  indlvl- 

industry  has  followed  the  traditional  case  demands  special  attention- 
policy  of  the  same  industry  pIbp- j  Pome  suggestions  are  being  made 
■where  by  developing  a  horizontal  1 1®****"  '**1,  however,  ■S'hlrh  it  is  hoped 
combination  which  assures  a  market'''''***  establishment  of 

for  at  least  a  porllo.n  of  its  output,  machinery  adequate  to  cope  with  the  j 
Buch  devices  to  reach  and  satisfy  a  situation. 

distant  market  have  been  accom-  Although  the  handicaps  of  the 
panied  by  other*  to  help  remove  the  Maritime  manufacturers  are  great, 
psychological  barrier  of  distance;  there  are  some  conipensaflflg  advan- 
for  example,  the  liberal  use  of  the  fages.  An  exceptionally  high  tvpe  Of 
telephone  between  Maritime  points  labor  Is  available,  skilled  attd  Utt- 
and  Montreal.  skilled,  which  results  IB  good  work- 


wages,  too.  Are  generally  slightly 
lower;  a  reflection,  in  part.  Of  lower 
living  costs,  and,  in  part,  of  adverse 
economic  oondltions.  Many  indus¬ 
tries  are  located  in  relatively  small 
towns,  with  consequent  lower  taxes; 
and,  when  materials  have  to  be 
brought  In,  they  can  he  landed  at  a 
minimum  of  cost. 

Industrial  Credit. 

The  complaints  which  one  so  reg¬ 
ularly  hears  while  In  the  Maritimes 
about  those  ■with  money  keeping  it 
safely  stowed  away  in  the  bank  or 
in  gilt  edge  securities  are  so  dinned 
into  one’s  ears,  that  it  is  difficult  to 
dismiss  them  lightly.  As  stated  else¬ 
where,  the  people  of  these  Provinces 
are  a  frugal  and  conservative  lot,  and 
the  habit  of  putting  a  little  by  for 
a  rainy  day  Is  fairly  general.  Such 
habits  were  fixed  in  the  old  days  and 
have  not  been  changed  by  any  burst 
of  exceptional  prosperity  upon  this 
section  of  the  Dominion.  On  the 
contrary,  there  hfts  been  a  rather 
sorrowful  tale  of  failures  and  re¬ 
movals,  brightened  here  and  there.  It 
is  true,  by  some  brilliant  successes. 
The  ■wido'w’s  mite  in  Amherst,  for 


example,  is  not  now  likely  to  find 
Its  way  Into  any  Maritime  enterprise, 
and  people  with  small  savings  are 
naturally  careful  about  where  they 
are  Invested. 

No  statistics  can  be  given  that 
have  Any  value  upon  the  question  of 
the  conservatism  of  these  people,  but 
so  much  smoke  rarely  exists  with¬ 
out  some  fire,  and  an  Intimate  con¬ 
tact  with  the  Maritimes,  which  dates 
back  to  early  childhood  days  spent 
in  Saint  John,  New  Brunswick,  has 
convinced  the  writer  that  there  ex¬ 
ists  a  fair-sized  blaze.  This  is  not 
meant  to  insinuate  that  the  husinebs 
men  of  these  Provinces  are  without 
that  quality  which  will  prompt  one 
to  venture  upon  a  promising  specula¬ 
tion;  but  many  of  these  are  finding 
plenty  of  outlet  in  their  own  busi¬ 
ness,  and  undoubtedly  the  huttieroUs 
monuments  to  Industrial  failures 
were  reared  by  means  of  funds  sup¬ 
plied  by  those  who  retained  a  faith 
in  the  future  of  the  land  of  their 
birth,  afid  who  possessed  a  desire  to 
share  Ifl  the  honor  of  future  develop¬ 
ments.  Many  of  creamery  in  a 
country  town  is  made  possihle  by 


the  contributiOAS  of  the  business 
men  of  the  place,  and  ■with  little  hope 
of  ever  securing  more  than  a  6% 
dividend.  Industries  are  often  start¬ 
ed,  or  re-opened,  practically  as  a 
community  enterprise,  to  provide 
eniploymeBt,  and  with  the  hope  that 
the  undertaking  will  remain  a  per¬ 
manent  asset  to  the  town  or  village. 
Yet,  in  spite  of  this,  promoters  in 
search  of  funds  complain  that  they 
cannot  interest  the  people  in  their 
project;  and  one  reason  seems  to  be 
that  those  who  might  be  expected 
to  have  some  ready  capital  have  it 
invested  already,  and  others  are  nOt 
willing  to  run  the  chances  which  a 
new  enterprise  necessitates.  The 
conservatism  on  the  part  of  men  of 
meafls  of  which  the  average  Maritl- 
mer  Complains,  Is  very  often  merely 
a  reflection  of  his  own  state  of  mind, 
and  the  sltuatloJl  IB  which  his  Own 
flhaBces  are  to  be  found.  Undoubt¬ 
edly  the  savlflgs  Would  be  sufficient 
to  provide  more  capital;  yet,  since 
much  of  it  is  held  ifl  small  lots,  it  Is 
difficult  to  secure  even  If  the  people 
were  w-illiBg  to  invest  It.  and,  there¬ 
fore,  It  finds  its  Way  Info  banks  and 


[trusts. 

I  One  enterprising  Maritimer  tells 
(of  a  business  project  which  he  had, 
for  ■w'hich  he  needed  ji50,000.00  but, 
when  he  approached  a.  Trust  Com¬ 
pany  he  was  told  that  If  it  were 
$150,000.00  they  could  talk  business. 
This  is  a  clear  cut  example  of  the 
difficulties  experienced  by  many  who 
wish  to  initiate  a  new  enterprise,  if 
is  ton  small.  Before  an  issue  is  Un¬ 
derwritten,  considerable  expense 
must  be  Incurred  for  investigation, 
which  becomes  Increasingly  burden¬ 
some  as  the  amount  of  the  issue  de¬ 
clines;  but,  even  if  this  initial  diffi¬ 
culty  is  surmounted,  the  selling 
costs,  including  advertising,  restrict 
a  small  issue  to  a  local  market,  with 
consequent  disadvantages.  WhOn  a 
bond  is  sold  to  a  Customer  in  a  rela¬ 
tively  small  community,  the  buyer 
expects  to  be  able  to  turn  it  in  at  a 
later  date  If  he  needs  finances.  This 
is  done,  naturally,  at  a  discount,  and 
the  average  small  investor  does  not 
seem  to  be  able  to  appreciate  the 
necessity  of  this  discount,  which 
leaves  him  disgruntled  and  places 
the  financing  corporation  under  the 


necessity  of  finding  more  Ideal  Cus¬ 
tomers.  The  results  is  that  the  Com¬ 
pany  finds  it  is  carrying  large  num¬ 
bers  of  the  bonds  itself,  which  was 
hot  the  original  intehtion. 

The  growing  number  Of  larger 
firms  now  doing  business  in  these 
Provinces  might  assist  to  break 
down  the  traditional  conservatism  of 
the  people  towards  investments,  and 
also  tend  to  create  a  larger  market 
by  making  the  purchase  of  stocks 
and  bonds  for  permanent  investment 
a  more  general  practice. 

Banks  always  come  In  for  their 
meed  of  blame,  and  the  Central  Can¬ 
adian  control  is  usually  shouldered 
with  the  responsibility.  Central 
Canadians  have  their  criticisms  to 
make  As  well,  hut  cannot  level  the 
same  accusation  at  the  banks  as  can 
the  Marltimers.  The  recollection  that 
control  of  banks  originating  in  the 
Maritimes  has  been  transferred  to 
Central  Canada  dies  hard.  Undoubt¬ 
edly,  Canadian  Banks  do  lack  a  great 
degfee  of  elasticity  due  to  the  cen¬ 
tralization  which  exists;  but  it 
seeftis  to  bA  the  lesser  of  two  evils: 
less  elasticity  or  less  stability. 


The  Province  of 
Financial  and  Industrial 
Stability  -  -  -  - 

NEW  BRUNSWICK 

• 

Rich  in  Natural  Resources,  the  Largest  and  most  Potential 
of  the  Maritime  Provinces  presents  many  Unrivalled  Opportu¬ 
nities  to  Investors,  Industrialists,  Mining  Operators,  Settlers. 

^  I 

^  The  following  brief  resume  will  give  a  general  idea  of  the  scope  of  New 
1  Brunswick  opportunities.  Write  us  for  full  information  on  the  subject  that 
^  interests  you  as  an  investor,  business  man  or  settler. 

AcrriCultui*^  results  from  a  growing  population,  and  particularly  favour* 

*^****’***  ^  .UU  _ _ Jil.. 


The  climate  and  soil  of  New  Brunswick  are  particularly 
adapted  to  profitable  agricultural  operations.  The  average 
yield  of  oats  per  acre  in  Canada  during  1931  was  25.5  bush¬ 
els.  In  New  Brunswick,  the  yield  was  3 1,0  bushels  per  acre. 
The  193  I  wheat  yield  in  Canada  was  1 1.6  bushels  per  acre,  ifl 
New  Brunswick  it  was  18.5  bushels.  A  similar  situation  is 
evident  in  the  instances  of  barley,  beafls,  potatoes,  turflips, 
and  hay  and  clover. 

The  production  of  apples  has  been  steadily  increasing, 
rising  from  34,000  bbls.  in  1929  to  40.000  bbls.  in  1931. 
This  branch  of  the  industry  has  been  encouraged  by  the  pro¬ 
vincial  government,  with  the  reAult  that  approximately  1,000 
acres  have  been  set  out  to  orchards. 

The  agricultural  wealth  of  the  province,  including  the 
value  of  lands,  equipment  and  livestock,  was  estimated  in 
1931  to  amount  to  $158,040,000,  while  the  value  of  agricul¬ 
tural  products  exceeded  24  millHfln  dollars.  The  prbvirtce’i 
particular  natural  advantages  indicate  a  substAntial  future 
growth  in  this  branch  of  activity. 

Fisheries 

Ortly  two  prox'inces  exceed  New  BruflAwick  ifl  the  total 
Value  of  their  fisheries,  while  this  province’s  catch  pf  sardifles, 
smelts,  and  oysters  exceeds  that  of  all  others.  The  lobster 
fishery  is  also  particularly  importaflt. 

Minerals 

New  Brunswick's  prdpbftidn  of  the  tdtal  Cafladiafl 
mineral  production  showed  a  very  eubstarttial  increase  ifl  1 931 
6Ver  preceding  years.  Coal,  gypsum,  natural  gas,  and  building 
stofle  are  now  mined  in  considerable  quantities,  the  total  value 
of  mineral  production  in- 193  I  being  over  two  million  dollars. 
Provincial  Mining  Lawa<  especially  favourable  to  the  pros¬ 
pector,  add  to  the  provlftee’s  mineral  opportunities. 


results  from  a  growing  population,  and  particularly  favour* 
able  freight  rates.  Raw  materials  are  made  readily  available 
through  the  continuously  open  port  at  Saint  John,  while  the 
substantial  natural  resources  of  the  province  may  be  drawn  on 
for  this  purpose.  Power  and  labour  supplies  are  adequate  to 
meet  every  industrial  need. 


Investments 


Manufacturing 


The  province  each  year  ptoVilleA  Afl  iflcreAAingly  faVPur- 
able  location  for  the  manufacturer.  PfoXifriity  to  markets 


The  evident  stability  and  favourable  future  of  New  Bmns- 
wieje  industrial  enterprise  are  indications  of  unexcelled  invest¬ 
ment  Opportunities.  The  justified  faith  of  the  investing  public 
in  government  and  municipal  securities  has  already  been  amply 
demonstrated  in  1932,  and  reflects  the  sound  judgment  that 
for  security  of  principal,  satisfactory  return,  and  appreciation 
in  value.  New  Brunswick  investments  provide  an  advantage¬ 
ous  selection. 


LOW  RATES  feature 
the  Warm- Water 
Coast  of 

New  Brunswick 

Come  where  your  holiday  money  goes  further  and 
buys  more  .  .  *  to  New  Brunswick's  warm-water  coast. 
Splendid  train  service:  easily  reached  over  splendid 
motor  highways. 

Gdod  hotels  and  comfortable  homes  provide  delight¬ 
ful  home  meals  and  accommodation.  Wonderful 
beaches;  real  bathing;  deep  and  fresh  water  fishing; 
boating ;  golf.  Many  fine  inland  resorts,  too.  Ask  about 
them. 

Official  road  map,  illustrated  bdoklets 
and  full  information  on  fewest. 


Address  Inquiries  to  NEW  BRUNSWICK  GOVERNMENT 

BUREAU  of  INFORMATION  and  TOURIST  TRAVEL 

332  PARLIAMENT  BUILDINGS  FREDERICTON,  N,B, 
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Lumber  Important  Industry 
To  Five  Canadian  Provinces 

-  » — ^ _ I 

Future  of  Industry  Largely  i 

Dominated  by  the  Rus¬ 
sian  Supply 

UNFAIR  COMPETITION 

Much  Depends  Upon  Imple¬ 
menting  of  Article  21  of 
Conference  Pact 

Br  Hon.  L.  P.  D.  TILLEY,  K.C. 

MinisUr  of  Lands  and  Minas,  N.  B.,  be- 
foro  the  Chambar  of  Commarca  at 
Halifax. 

The  total  area  of  Canada  is 
approximately  3,690,000 
•  square  miles.  The  total  forest 
area  is  estimated  to  be  1,150,- 
000  square  miles,  or  about-  31 
per  cent. 

Canada’s  total  average  value 
of  forest  products  pr^uction 
for  the  period  1926  to  1930  was  HOJr.  L.  P.  d.  tiliey,  k.c.  j 
683  millions  of  dollars,  forest  7,  — 

industries  ranking  second  only  j  United  sutes  of , 

to  agriculture  in  the  production  m  June.  1932.  the  united  states! 
Of  new  wealth  in  Canada.  In  imposed  an  excise  tax  of  $3.00  per  ' 
addition,  forest  industries  con-  thousand  on  rough  lumber  or  lumber 
tribute  substantifU  direct  reve- !  imported  from 

Go^mments.  on  lumber  impo?ted"ror^"rcouJSy 
both  r  ederal  and  Provincial,  contiguous  to  the  continental  united 
There  is  invested  in  forest  in-  states,  provided,  however,  that  this 
dustries  in  Canada,  $1,279,404,-  i*®,  exempted  to  a 

000  and  the  total  ruiTober  nf  ’'^hlch  admits  free  of  duty 

lAW  ana  tne  iocai  number  Ol  similar  lumber  imported  from  the 

employees  is  244,000.  United  states.  As  the  Canadian  i 

Five  provinces  of  the  Dominion  Government  has  recently  placed  an  i 
are  particularly  Interested  In  the  ®*clse  duty  of  3%  on  United  States 
timber  trade,  three  are  vitally.  Re-  ‘umbcr,  this  Jl.OO  duty  stands,  which 
latlvely  to  their  reepectlve  popula-  nothing  more  or  less  than  | 

tions,  the  lumber  industry  as  an  In-  that  the  United  States  duty  on  j 
dustiy  stands  In  provincial  Import-  Canadian  lumber  will  remain  at  $4  1 
ance  as  follows:  British  Columbia,  P®*"  thousand  feet  board  measure. 
New  Bruns-wlck,  Quebec,  Nova  Scotia  duty  will  serve  as  almost  n 

and  Ontario.  complete  embargo  against  Canadian 

The  estimated  stand  of  timber  In  }«“her  entering  the  American  mar- 
6ac]i  of  the  provinces  named  was  present  prices,  or  until  the 

given  In  figures  submitted  at  the  I  materially  Improves,  and  em- 

l2ni>6rlal  Economic  Conference  as  tli®  Importance  of  a  way  be- 

follows:  found  whereby  Canada  may  re- 

Feet  enter  the  market  of  the  United  King- 

board  measure  dom.  I 

BriUab  Columbia  276,080,000.000  Av+IaIa  XnrAn...  I 

Qnabee  .  61,771,000,000  _  „  ™  Twenty-one.  I 

Ontario  . .  ..  ,,  46,650.000.000  Canadian  lumber  Industrv.  ( 
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!  Advantages  of  Conference 
i  Up  to  Canadian  Lumbermen 

Benefits  to  Accrue  to  Canadian  Industry  Will  Depend 
Largely  On  Attitude  of  Exporters  Towards  the 
Agre«nent  Entered  Into 

HOPE  LIES  LARGELY  IN  RUSSIAN  CONTROL. 

Bjr  OTTO  SCHIERBECH, 

Chief  Ferreeter,  Department  of  Lande  and  Forests,  N.  S. 

WHAT  will  be  the  immediate  results  of  the  Imperial  Con¬ 
ference?  How  will  it  affect  the  lumber  trade  duiing  the 
coming  year?  Unfortunately,  the  British  market  at  the  present 
time  is  saturated  with  Russian  lumber  and  large  shipments 
can  not  be  expected  before  next  year.  There  is,  however,  no 
doubt  that  large  shipments  of  lumber  to  the  British  market 
should  start  early  in  1933.  The  general  trend  of  the  talk  and 
discussion  during  the  Conference  was  that  Canada  should  be 
able  to  capture  one  third  of  the  British  lumber  market.  How- 
I  ever,  this  entirely  depends  on  the  Canadian  lumbermen.  Are 
I  they  going  to  sulk  and  be  dissatisfied  with  the  results  of  the 
'  Conference  or  are  they  going  to  take  hold  and  take  all  possible 
I  advantage  of  the  friendly  hand  that  has  been  reached  out  to 
i  them  by  the  Mother  Country  ? 

There  was  perhaps  no  other  In-’  especially  when  It  is  borne  In  mind. 
dustry  which  watched  the  proceed- !  that  the  Imperial  Economic  Confer- 
Ings  of  the  Conference  with  keener  ence  will  cause  an  enormously  aug- 
interest  than  the  lumber  Industry.  !  mented  interchange  of  trade  In  re- 
The  Canadian  lumber  market  has  gard  to  practically  all  commodities, 
tor  a  number  of  years  been  stagnat- :  some  of  which  certainly  did  receive 
1  ing.  The  West  has  been  competing  j  very  usbstantial  preferences, 
i  with  the  East  and  has  totally  ruined  Again,  the  casual  observer  will 
'  the  old  flourishing  lumber  trade  of  say:  “Well,  there  Is  nothing  defin- 
i  Eastern  Canada  with  the  West  In- 1  ite  in  the  famous  Clause  21,  de¬ 
dies,  South  America  and  the  New  j  signed  to  prevent  Russian  dumping, 
j  England  States.  The  Russian  lum- ,  The  beneficial  effects  of  this  clause 


her  production  for 


number  of  depend  entirely  on  the  interpreta- 


LOBSTERS 

A  T  L 


LEGEND 

Mixed  Fanning . 

Fruit  Growing . 

Water  Powere.ioev). 


!  years  after  the  Great  War  was  en- 1  tion  by  the  British.  As  a  matter  of 
i  tirely  curtailed.  Previous  to  the  i  fact,  the  whole  thing  might  end  in 
'  Great  War,  Russian  lumber  was  a !  nothing  but  talk.’  1  again  beg  to 


-  .  -r  !  ^  Mixed  Fanning . I  verv  important  factor  in  the  lumber  be  of  a  different  opinion,  .\lone  the 

National  DSSS?m.nrBure.u.  A  •  ^  Fruit  Growing . BHillill  mafket.  The  Scanadinavlan  and  |  fact  that  it  has  been  established 

Dept  of  the  interior,  Ottawa,  Canada.  ^  Water  Poweps.(0ev) . #  Baltic  countries  captured  the  Rus- 1  that  Russian  dumping  exists  and 

. . .  —  —  ■  — .  -■■■  .  '  -  ■■  glgjj  i„mber  market  and  enormously  |  that  the  working  standards  in  Rus- 

- - - - augmented  the  lumber  production.  I  sia  are  contrary  to  the  whole  econ- 

- ^ - '  Now.  Russia  has  again  entered  !  oniic  structure  of  the  United  King- 

A  Ikf  mm  •  •  a  »  lumber  arena  and  Is  producing ,  doni  Is  a  gre.at  ad\antag^  Th 

A  New  Force  for  Maritime  R ights 

- - - -  ket  afid  an  over-production  of  lum-^  ‘nmntv  Jrs! 

Maritime  Bureau  Th.  Fin.nei.l  Time.  others  throughout  the  Marltlmcs.  .Marltimes;  there  is  much  vet  to  he  hv  ®,hP^S°thlt  I ‘urel 

Saint  John.— A  new  Maritime  or-  From  what  one  can  learn,  hearty  achieved.  ’  ^rther  |  „  «  r.ainAd 

birth  imdar  the  title  td  the  Marl.  f„„”,'ib“d  wa.  don.  te  re«b  md  HnS“,?„°  e  °be  DiSn  ,  1  o.n  think  ot  competibs.  The  econ- i  can  ...  to  be  derived  lrom  .be  Con. 


A  New  Force  for  Maritime  Rights 


price  so  low  that  no  other  country  j  gut  the  greatest  benefit  that  I 
can  think  of  competing.  The  econ- 1  can  see  to  he  derived  from  the  Con- 


siight.  The  results  of  the  Confer-  nious  benefit  to  the  industry 
once  are  (1)  that  timber  of  all  whole. 

kinds  imported  into  the  United  i,ast  but  not  least,  the  lumber 
Kingdom  shall  retain  for  the  sue-  trade  has  never  been  able  to  bring 

before  the  statesmen  of  the  British 


<fcuSo  II  II  46l65olooolooo  The  Canadian  lumber  Industrv,  I  time  Confederation  League,  the  nu-  fy  the  po^Uon^hf  the^sem-ov'inc*^  in  Mission’s  ^r*enorC^  there^h”a^s'^Ven'”a  ‘'fis's  .has  put  a  slop  to  air  ference  is  the  e.srablishment 

Neva  ScoUa  . . I  7l070l00o!oO0  hopes  to  the  tmt  jfem^ntin^of^A^t^M*  i  ®  I  ®*®^*®*‘  huge  manufacturing  reduction  in^freight  rates;  subsidies  j  activities  ^g®  i  whole  British  Era- 

umlddee  eel.  .cod.  .pd  2?^  .b%“4ct?'rp”.Sf  ■“«'  .^izetldb.  to  be  Ibllowed  bp  ^Quetme,^ .be  beve  beep  Imprp.md  end  m.pv  r„r,c7b7.«^S.r’‘,b.'p“‘’.^rS:;i  1  '^t^pr'S^. 

■“cre^pp.  pprebm,,  p,  r^rsTbi^t  ut  LreSiud-'t”  z7.  s  I”--.'”"?;'  p™..rot'‘srcU'  srt^,e'‘>;2d’7’  s.*i; 

s“Vwm“‘l«l’1;p“ir“lP  •-<'  »»»«•“  ««»'«»  «la,lpg,e,be  ~nve.t,„p  wbei  .  den^  dee^e  a.  ye,  pp.ccompllsbed  Thee,.  per...  would! 

1931  Great  Britain  purchased  about  ehces  hereby  granted  in  respect  of  °  Marltimes  In  the  Can-  ™®“Sm^n  Lli Iza^fon  fo got  the  tmprefslon  that  the  advan-  condition  between  England  andCan- 

3  billion  feet.  Of  this  purchase  any  particular  class  of  co.nrnodlties  adian  Confederacy  and  is  a  further  of  pHncinlps”  ”  pronouncement  ^  ®‘ud>  ®  *0  ^  lumber  industry  ada  and  the  various  Dominions  and 

about  one  billion  two  hundred  mil-  are  likely  to  be  frustrated  in  whole  ateP  in  the  campaign  to  secure  for  or  Pr  ncipies.  lowaras  tneir  attainment.  c  onference  bad  been  very  rolonies  indirortlv  will  be  of  enor- 

llon  waa  purchased  from  Russia,  I  nr  in  part  by  reason  of  the  creation  these  provinces  certain  rights  which,  .  ^f  late  years  the  Marltimes  have  A  larger  use  of  Maritime  ports  is  j  j,,  .pj^g  results  of  the  Confer-  mous  benefit  to  the  indu.ctrv  as  a 
Formerly  Great  Britain  was  Can- l  nr  maintenance  directly  or  indirect-  despite  what,  has  been  done  in  re-  h®®n  much  to  the  fore  in  the  public  one  point  of  which  the  future  will  i  g^gg  ^j.g  ,jjat  timber  of  all  whole. 

ada’s  best  customer  until  Russia  and  i  iT  nf  prices  for  such  class  of  com-  ®®nt  years,  are  as  yet  unacquired,  j  “f®  of  Canada.  The  report  of  the  yet  hear  more,  to  say  nothing  of  the  imported  into  the  United  p^st  but  not  least,  the  lumber 

Scandinavian  countries  cut  the  price  I  ™o‘^^Ues  through  state  action  on  the  U  is  a  development  of  the  Maritime  |  Uotnmission  on  Maritime  Rights,  matter  of  grain  rates  and  a  host  of  j^jngdom  shall  retain  for  the  sue-  trade  has  never  been  able  to  bring 

to  such  an  extent  as  to  make  compe-  of  any  foreign  country,  that  Rights  movement  and  prospects  are  |  headed  by  Sir  Andrew  Rae  Duncan,  things  which  must  come  to  pass  be-  gggdine  five  years  the  preference  al-  before  the  statesmen  of  the  British 

tltlon  almost  Impossible.  In  1931,  government  hereby  declares  that  It  that  it  will  become  a  very  Important  j  ^as  a  milestone  in  the  history  of  fore,  as  men  at  the  head  of  the  new  ^eadv  in  existence  of  107r  and  (2)  a  Empire  as  now.  the  importance  of 

Great  Britain  purchased  from  all  exercise  the  powers  which  it  all-Maritime  body.  i  ttese  provinces  disclosing  for  the  movement  contend,  the  Marltimes  gjgjjsg  providing  for  control  by  the  {f,g  lyrnbcr  trade  from  an  economic 

sources,  3,136.000.00  feet  board  mea-  °ow  has  or  will  hereafter  take  to  The  nucleus  of  the  proposed  badyj')r^  time  to  the^  people  of  the  rest  will  really  secure  those  benefits  jTnited  Kingdom  over  the  Importa-  pojpt  of  view-.  Never  before  has  it 

sure,  while  Canada  supplied  only  prohibit  the  entry  from  such  foreign  is  the  Saint  John  branch  and  plans ,  of  Canada  that  theae  provinces  were  which  they  vvere  assured  would  he  ^^jjg  United  Kingdom  of  ^een  brought  so  forcihlv  to  the  at- 

139,000,000  feet,  or  4.4%,  while  Rus-  country  directly  or  Indirectly  of  such  are  now  being  made  for  organiza- i  sufferii^g  under  handicaps  in  the  theirs  when  they  entered  the  (on-  products  from  State  managed  or  tention  of  the  governing  bodies  of 

sla  supplied  36.7F5>.  The  following  commodities  Into  Its  country  for  such  tion  in  many  other  centres.  Among  freight  rates  and  many  federation  plan.  assisted  Industries  if  the  prices  fhg  Empire  that  the  timber  trade 

abstract  from  an  editorial  of  the  U"^®  ™ay  be  necessary  to  make  those  interested  and  who  sponsored  other  pings  under  which  it  was  not  Tiie  pgar  future  will  disclose  more  at  which  their  lumber  Is  sold  in  the  jjgre  in  Canada,  amongst  the  Indus- 
Montreal  Gazette  of  August  4th  last,  effective  and  to  maintain  the  prefer-  the  movement  was  A.  P.  Paterson,  possible  pr  development  to  take  of  what  the  Maritime  Confederation  united  Kingdom  endangers  this  10%  »,  ies  i.s  tlie  largest  employer  of  la- 

admlrably  covers  the  situation:  ©nces  hereby  granted  by  it.”  leader  of  recent  years  in  the  move-  Place,  'ipe  recommendations  of  the  i.,eague  has  in  view.  preference.  bor  directly  and  that  it  offers  work 

"Whatever  preferences  the  United  To-day  the  English  pound  sterling  ment  to  have  these  provinces  plac-  Duncan  Commission  ap  now  a  part  _ zpjjg  casual  observer  will  say:  during  the  winter  months  when 

Kingdom  may  extend  to  the  Domln-  at  a  discount  of  about  20%  as  in  a  better  economic  position  as  re-  the  history  of  Canpa  and  not  all  "Well,  we  already  had  the  10%.  so  njost  of  the  other  outdoor  Industries 

1(  ns— and  this  Is  particularly  true  of  compared  with  Canadian  currency,  gards  Central  Canada,  and  the  au-  p  them,  cvp  after  a  lapse  or  years,  ^jtlop.,,.  For  about  half-a-century  we  we  did  not  gain  annhing  there.”  1  are  at  a  staiid-stiCI.  Never  before  has 

Canada— most  lose  much  of  their  t>ut  the  pound  is  practically  at  par  i  thor  of  a  keen  analysis  of  what  the  nave  been  implemented.  The  Duncan  jjave  suffered  the  natural  and  in-  beg  to  be  of  a  different  opinion.  It  u  been  brought  so  forcibly  to  the 

value  If  nothing  Is  done  to  stem  the  with  Sweden.  Poland  and  Finland.  Maritimes  should  have  and  what  Commission  may,  therefore,  be  said  evitable  exodus  from  the  farm  with-  is  my  belief  that  the  extending  of  attention  of  the  governing  bodies  of 

movement  of  Russian  goods  into  the  which  is  a  strong  argument  for  they  have  not  under  the  title  of  .®  first  step  in  the  real,  practical,  hopeful,  the  10%  preference  over  a  period  of  the  Empire  that  the  very  existence 

BTltlsh  market  at  prices  which  no  20%  preference.  !  “The  True  Story  of  Confederation,  ’  ef  '“®  Maritinies  for  a  Piece  earnest  effort  toward  replenishment  five  years  instead  of  only  over  a  of  all  railways  and  transportation 

country  producing  under  normal  so- j  The  hopeful  side  of  the  present  j  which  has  been  widely  distributed  In  the  siin  or  Canadian  prosperltj.  through  immigration.  For  this  un-  period  of  a  Yew  months  will  have  a  I  business  stands  and  Yalls  with  the 

dal  and  economic  conditions  can  |  •umber  situation  Is  the  fact  that  the  j  throughout  Canada  in  book  form.  Later,  came  the  Royal  Commis-  fortunate  circumstance  the  blame  strong  stabilizing  effect  on  the  lum-  lumber  business  as  Uimber  and  raw- 

hope  to  meet”  i  British  importer  is  now  alive  to  the  j  Heading  the  local  body  Is  former  sion  on  the  Fisheries  which  was  rests  with  ourselves.  To  no  other  her  market.  I  consider  it  a  very  wood  furnish  a  very  large  tonnage 

condlUon  in  which  the  Canadian:  Mayor  W,  Allan  Schofield,  a  gentle-  also  beneficial :  to  say  nothing  of  the  fundamentally  serious  matter  have  distinct  advantage  that  the  prefer-  to  the  railroads  and  shipping.  Final- 
Bnsslan  Competition.  lumber  industry  finds  itself,  ana  he  is  j  man  who  has  been  interested  for  taking  over  of  the  ports  of  Saint  we  devoted  less  attention  or  interest.  '  ence  has  been  fixed  over  a  period  of  ]y,  the  Conference  has  acted  as  a 

Russia  due  chleflv  to  her  jow  ^®‘®®^®^'’ I  public  matters,  iden-  John  by  the  Crown  and  the  placing  As  was  to  be  expected,  extra.ordin- j  live  years.  clearing  honse  where  all  resources 

wage  scale  far  below  a  living  wage  i  ^^®^  ^^®  uiarket  between  Canada  and  ]  tified  with  the  board  of  trade  and  of  them  under  Commission.  Pro-  industrial  expansion  during  the  The  casual  observer  will  say;  and  needs  in  regard  to  wood  supply 
to  W  Canadlau  lumbermen)  her'^*'®  United  Kingdom.  This  coming  head  of  the  Schofield  Paper  Com-  gress  was  being  made  when  the  de-  past  couple  of  decades  greatly  ac- j  Well,  what  good  is  the  10%  prof-  and  lumber  of  the  \-arious  countries 
confiscation  of  forest  nnd  mills’  and  i  winter’s  cut  may  not  average  over  i  pany.  I  pression  set  in  but  the  depression  centuated  the  natural  and  inevitable  erence  to  us  as  the  sterling  ex-  which  form  the  British  Empire  were 


Bnsslan  Competition.  lumber  industry  finds  itself,  ana  he  is  j  man  who  has  been  interested  for  taking  over  of  the  ports  of  Saint  we  devoted  less  attention  or  interest.  '  ence  has  beei 

Russia  duo  chleflv  to  her  low  everything  possible  to  re-estab- ,  many  years  in  public  matters,  iden-  John  by  the  Crown  and  the  placing  as  was  to  be  e.xpected,  extraordin-  i  five’years. 

wage  scale  far  below  a  living  wage  I  •*®*'  ••^®  '’®^'^®®®  ‘"®°®'’®  ®®'’ I  ’'■®‘^®  •^®™  C'emmlsslon.  Pro-  arv  industrial  expansion  during  the  The  casua 

to  our  Canadian  lumbermen)  her  ^•'®  United  Kingdom.  This  coming  head  of  the  Schofield  Paper  Com-  gress  was  being  made  when  the  de-  past  couple  of  decades  greatlv  ac-  Well,  what  , 
to  uur  l^anaoiaa  lumoermen;,  ner  ,  .  .  ,  .  „  „  .  nvompo  nv^r  nanv  nrocctnn  aof  in  fho  aonrnpalnn  1 _ _  _ i  , _ _  ... 


confiscation  of  forest  and  mills,  and 
what  Is  highly  Important,  her  state 
monopoly  of  the  timber  Industry  to- 


winter’s  cut  may  not  average  over  i  pany.  pression  set  in  but  the  depression  centuated  the  natural  and  inevitable  erence  to  us  as  the  sterling  ex-  which  form  the  Brins 

the  cut  of  la.st  year,  but  the  pros- 1  Public  opinion  as  to  the  purpose  will  not  last  forever,  and  the  people  exodus  from  our  farms.  But  even  I  change  is  now  against  (.'anada.  (at  tabled  and  di.sciissod. 
pects  of  materially  increasing  trade:  and  the  necessity  of  such  an  organ-  of  the  rest  of  Canada  may  rest  as-  ti,is  obvious  fact  failed  to  stir  us  to  I  present  around  18%)  and  more,  than  - — - 


dav  doadnate^he  Roftw^  t^^®  season  of  1933  and  1934  are;  ization  was  tested  by  means  of  let- 1  sured  that  they  have  not.  as  yet,  intelligent  action.  When  the  West  offsets  the  preference.  This  is  quite 

uay,  uoaunaies  me  soitwooa  |  brighter.  !  fora  in  nrominent  hiiainesa  men  nnri  I  hoarH  fho  laer  nf  fho  race  for  the  I  ......  j _ _ _ ..i _ ....  .-m-jI  . _  n...  t  i _ _  vp  .»  a! 


la  the  United  Kingdom.  She  has 
increased  her  rate  of  shipments  to 
the  United  Kingdom  at  the  expense  \ 
of  all  her  competitors;  she  is  fore- 1 
ing  Mnnish  and  Swedish  mills  into 
'  liquidation  and  has  been,  the  imme- 
i  diate  cause  of  Canada’s  1932  ship¬ 
ments  to  the  United  Kingdom  being 
'  reduced  by  some  4  Ope  rcent.,  des- 
i  pile  the  10  per  cent,  preference 


ters  to  prominent  bu.siness  men,  and  '  heard  the  last  of  the  case  for  the  ghut  her  doors  to  settlers,  we  failed  true.  But,  I  again  beg  to  be  of  a! 


TO  T  SK  X.  S.  (  O.^L. 


Stevens  Tells  Manufacturers  That  They 
Must  Do  Their  Own  Merchandising  Abroad 


to  recognize  our  Maritime  oppor-  different  opinion.  The  splendid  Charlotte* own.  —  Tha  charlotte- 
tunity.  Any  trifling  schemes  under-  comeback  staged  by  the  British  biisi-  town  Electric  Coonpany  has  decided 

taken  have  been  pap-fed  and  costly,  ness  world  dYirlng  the  last  few  to  try  out  Nova  Scotia  coal,  instead 

In  fact,  we  are  not  really  interested,  months  is  a  guarantee  that  this  IS""!!  of  the  imported  product,  this  year. 

Immigration  is  unpopular  with  our  exchange  against  Canada  very  The  requirements  run  to. about  6.000 

rural  community,  it  would  seem.  shortly  will  be  a  thing  of  the  past,  tons  per  year. 


IContlnued  from  Page  11) 


granted  to  British  countries  by  Great  India,  steps  for  its  consummation  |  is,  the  export  and  import  merchait- .  countries  imported  into  Canada  and 


:  Britain. 

I  In  February,  1982,  Russia  sold  to 
I  a  group  of  British  timber  merchants 
I  some  900  million  feet  board  measure 


will  be  prompUv  taken.  dising  business.  Call  it  if  you  like, —  not  produced  In  the  United  States 

„  ,,  In  Foreign  Brokerage  business.  By  at  all,  are  purchased  by  Canadians 

bonuiern  tuioaesia.  jjjjg  j  mean  that  where  a  Canadian  from  American  merchants  in  New 

Southern  Rhodesia  also  offers  firm  is  too  limited  in  its  production  York,  Boston,  San  Francisco  and 


1832-1932! 


at  prices  lower  than  any  other  coun-  quite  a  field  for  Canadian  business,  and  its  capital  resources  to  form  its  other  centres, 

j  try.  Three  of  the  conditions  of  this  An  agreement  has  been  made  with  ow.n  contacts  abroad,  it  ought  to  be  These  Include  such  goods  as  Rub- 

eale  would  kill  any  sale  of  Dominion  '  Southern  Rhodesia  by  which  British  possible  for  these  Canadian  goods  to  her.  Wool,  Silk,  Spices  and  Gums  of 

.  lumber  exports.  The  contract  pro- 1  preferential  rates  are  granted  in  find  a  market  abroad  through  some  all  kinds.  Hides,  and  many  other 

i  Tides  :  I  each  case,  and  two  schedules  are  common  agency  handling  Canadian  articles. 


.  lumber  exports.  The  contract  pro-  preferential  rates  are  granted  in  find  a  market  abroad  through  some  all  kinds.  Hides,  and  many  other 

i  Tides  :  each  case,  and  two  schedules  are  common  agency  handling  Canadian  articles. 

1.  Foil  clause.  l.e.,  contract  price  attached  thereto  in  which  certain  goods  in  the  foreign  or  external  mar-  I  therefore  suggest  that  those 

1  to  be  reduced  lower  than  any  other  definite  rates  are  granted  on  a  lim-  kets.  present  at  this  Convention  of  the 

*  offer  which  might  crop  up.  Ited  number  of  articles  peculiarly  Great  Britain  has  led  the  world  In  Chambers  of  Commerce  of  Canada 

2.  Currency  clause,  l.e.,  fall  In  Interesting  to  each  party  of  the  this  class  of  business.  Her  Mer-  shall  address  themselves  to  the  solu- 

value  of  pound  sterling  to  be  cover-  agreement.  chants  for  hundreds  of  years  have  tion  of  this  problem  of  marketing 

ed  by  reduction  in  purchase  price.  The  British  Colonial  Empire  has  carried  the  goods  of  Great  Britain  to  Canadian  goods,  not  only  in  the  mar- 

3.  Organization  by  British-Russian  become  a  tremendous  field  for  pros-  every  corner  of  the  globe.  kets  of  the  Empire  opening  up  in 

buying  syndicate,  173  English  firms  pectlve  trade  development,  the  trade  During  recent  years  the  United  such  an  attractive  manner  as  a  re- 

I  having  been  taken  Into  the  buying  of  which  has  grown  to  enormous  States  have  developed  this  branch  suit  of  the  Imperial  Conference,  but 
syndicate  who  received  five  shillings  proportions,  as  will  be  noted  from  of  trade  to  an  enormous  extent,  so  also  in  foreign  countries,  some  of 
i  per  standard  on  every  standard  of  these  figures:  that  many  of  the  products  of  foreign  which  offer  a  most  attractive  future. 

I  Bnsslan  lumber  purchased.  Exports  from  Great  Bri-  .  ■  .  . 

*  No  British  tariff  preferences,  no  ta*h  to  all  her  Colo-  mr  n  y  ^  _  q  »  ■  __ 

!  lowest  Canadian  wage  scale  that  can  hies  for  the  calendar  S  JF  CtTtTt  MTOulStTt 

j  be  attempted,  nor  the  greatest  effl-  year,  1931  amounted _ 

ciency  that  could  be  imagined,  could  . ^  170,606,512  j-  rjaclure  SCLANDERS  F.R.G.S., 

I  against  such  terms,  permit  shipment  Under  the  agreement  with  Great  Commiasioaar  Saint  Jehn  Board  of  Trade. 

*  of  Canadian  lumber  to  the  United  |  Britain  during  the  Imperial  Con- 

,  Kingdom  in  competition  with  such  ference.  Canada  undertakes  to  accord  „  ib 

,  conditions.  Take,  for  example,  the  to  these  non-self-goveming  Colonies  fi0%^  of 

Province  of  New  Brunswick.  At  and  Protectorates,  the  British  Pre-  ?**®  ®“  ^ 

I  present  paying  men  woods  opera-  ferentlal  rates  providing  such  Colony  whereas  ground’s 

I  tions  expenses,  at  a  very  low  wage,  or  Protectorate  extends  to  Canada  ®  b  Scotland  s  averse  farmer  is  very  small.  'The 

,  plus  expense  of  stream  driving,  saw-  similar  privileges,  and  on  the  other  **®Tho°iaaf  census ^aave  our  Province  trlment^of*  d*^?ihlet^imid«c^ 

;  tag,  etc.,  it  would  cost  a  New  Bruns-  hand  the  Government  of  the  United  !,//,  ®n  of  iOR  210  of^  BfBn!i«Vdw«Mon^ 

1  wick  operator  from  $15  to  $16  per  Kingdom  undetrakes  to  secure  from  ««  V ’is  aald^that^we  market tiSli 

I  thousand  to  land  their  lumber  at  the  Colonies  and  Protectorates  any  ^ 

i  ship’s  side  at  any  New  Brunswick  preference  which  may  for  the  time  th  t^B  f 

1  port.  Add  to  this  expense  the  cost  being  be  accorded  to  any  other  part  'nrt  i^®3  1°^®®^ 

A#  *-B  *  i  owuiofi  iPTYiT^ira  acres.  All  antmai  ana  veaelaDle  pro-  most  oiDCouragmg  prices. 

I  ^stlnitfii  would  rS  fro^*4  50  i  FTom^  Is  ex-  ducts  of  New  Brunswick  are  of  pecu-  The  remedy  for  this  condition 

;  to  $6.50  per  thousand,  making  a  total  I  eeedlngly  abbreviated.  It  will  be  ree-  ®®®”*  ‘*®  ® 

1  cost  to  buyer  of  from  $20.60  to  $22  60  lognized  that  not  enly  are  there  mar-  uiospherio  natural  ^nditton  so  flux  of  bona  fide  agriculturists  from 
[These  priLs  would  allow  a  lumbe;  villous  opportunities  lor  trade  en-  operates  We  have  ample  mo  sturo  desirable  sources.  We  require  a 

I  TtaTm.'lurt.r  fr^SuSetlS  Sirin7rd»  fhTS  °6  ot  ,lld  JrJlh^Sd  *«“  fTfneS  or  b?! 

:  r.f  s?’  “w-rc^rr  z 

1  -  ♦owfff  nf  TrflrtA  And  CammAroA  u  surely  006  of  the  most  beau-  In  addition^  a  strong  tnfluxof  new 

t  ^  ^  i  tviAro  fnr  fhft  niirnnRA  nf  sLppnrHiriA  delightfuUy  habitable  860-  agricultural  blood  would  speedily 

'•SSS”  H  ““  r  5’“  “  -’S  oTssf-r.oS'.s-.^'rrr's! 

b  Nevertheless.  New  Brunswick  an-  port,  particularly  to  Great  Britain. 

.  the  present  time  about  60  per  private  Enterprise  Must  Help  Itself,  nually  imports  for  her  own  con-  In  fact,  there  is  no  real  reason  why 
cent,  of  Canada  s  timber  production  sumptioin  from  other  sections  of  the  .\ew  Brunswick  and  her  Sister  -Ma¬ 
ts  consumed  In  domestic  markets,  the  |  I  am  firmly  3Jj®''®  Dominion,  about  $7  million  worth  of  ritimes  might  not  become  the  Den- 

r^alning  50  per  cent,  being  expori- j  m  one  branch  of  Canadian  biismess  agricultural  products  all  of  which  mark  of  North  America.. 

outside  of  Canada.  Of  .which  is  ^°^®^®^®*°P®^  b^***i.*^  e^*®  herself  raise  to  the  best  ad-  Of^^  eouree.  there  aro  zeasooB  for 
'  this  total  export,  quite  a  large  pro-  'many  respects  Incompetm^  Y^i^ _ .I'  . ; 


This  advertistment  Is  one  of 
«  series  commemoreting  the 
hundredth  anniversary  ol 
The  Bank  ol  Nova  Scotia 


tn  1836,  lour  years  alter  tht 
establishment  ol  The  Bank 
oi  Nova  Scotia  in  Halilaa, 
N.S.,  the  lirst  steam  trairr 
tao  in  Canada. 


When  Trains^ere  still  " 

/Dreams  of  the  Future 


Today  transportation  facilitiesof  all  kinds  have 
developed  to  an  extent  far  beyond  the  dreams 
of  the  promoters  of  the  first  steam  railroad. 
The  facilities  of  The  Bank  of  Nova  Scotia  have 
developed  correspondingly.  A  small  local  bank 
one  hundred  years  ago  it  nO'W  serves  industry 
and  enterprise  with  a  Coast  to  Coast  system  of 
Branches  in  Canada,  world-wide  old- established 
banking  connections  and  ample  resources  to 
meet  the  needs  of  modern  business. 


qiieBANKof  I 

NOVA  SCOTIA 
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Lobsters  Are 
Plentiful  But 
Profit  Small 

Catch  of  1931  Largest  Since 
1917  But  Prices  Far  Ek> 
low  1920  High 


OPERATORS  INCREASE 


Maritimt  Bureav  Th«  Financial  Tima*. 

Saint  John.  —  ReviewLn?  the  lob- 
ster  fishing  industry  of  New  Bruns-  jandin^flsh ‘irmi  wa7‘l5. 

wick,  in  an  ,.ntemew  at  Moncton,  t  with  an  average  of  1,726  addltlon- 


i  own  with  a  steadiness  which  is  sur- 
I  prising  in  the  light  of  the  general 
business  disturbance. 

>'oav  Keotia  Lobsters, 

In  Nova  Scotia  the  lobster  fishery 
was  of  first  importance  in  19.31  with 
the  cod  fishery  second.  The  catch 
of  the  former  was  223,649  cwts.  with 
a  value  of  $2,725,620,  while  of  the 
latter  the  catch  was  16,140  cwts.  and 
the  marketed  value  $1,671,201.  The 
.value  of  the  capital  investment  of 
I  the  fisheries  of  Nova  Scotia  was 
$10,232,05.  to  which  the  value  of  the 
vessels,  nets  and  other  gear  used  In 
'  primary  operations  contributed  $6,- 
813.124.  and  the  fish  canning  and 
curing  Industry  $3,419,681.  The 
number  of  persons  engaged  in  catch- 


after  a  survey  of  the  lobster  areas 


,  al  for  the  canning  and  curing  In- 


along  the  Northumberland  Straus,  • 

i  ^^^^rd  Island  is  the  small- 

of  Canadian  provinces,  and 

th^  oh«tlr^!,hLr!  I’'  variation  in  the  pro- 

til©  ioD6t©r  itshPTj  lOr  i931  iti  ^©w  Vm 

Brunswick,  as  issued  by  the  Bureau  ~  nf  »h<>  tact  dap  aL 

of  .Statistics  when  analvsed  and  highest  figure  of  the  last  decade 

ppjnaria'’  cp«c^^  $1,754,980  in  192.3,  while  in  the 

compared  with  preiious  seasons  .  record  was  $1,- 

367,807  in  1927.  The  lobster  fish¬ 
ery  was  first  in  thi.s  province  as  in 
Nova  Scotia,  while  likewise  as  111 
that,  .province  the  cod  came  second. 
The  catch  of  lobsters  in  1931  amount¬ 
ed  to  94,159  cwts.  and  the  marketed 
value  was  $754,542.  The  value  of 

lobster  -  in  -  shell  .  marketed  was  ^3.664.  Her¬ 

ring  came  third  in  value  among  the 
'  varieties  of  fish  caught,  with  smelts 


Oysters  and  Shellfish  Add 
To  Sea  Wealth  of  Maritimes 

Many  Applications  For  New  Leases  Being  Received  By 
Dominion  Department  of  Fisheries — Oyster 
Farming  Is  Profitable  Business 

NEW  BEDS  OF  SCALLOP  HAVE  BEEN  DISCOVERED 


OYSTER  "farming"has  been  in  pro¬ 
gress  experniime.ntally  in  Prince 
Edward  Island  for  about  four  years, 
and  a  more  active  stage  is  approach¬ 
ing.  A  bulletin  issued  by  the  Ile- 
partnient  of  Immigration  and  Col- 


granting  more  than  five  and  half 
acres  on  any  single  application, 
each  lessee  being  required  to  begin 
operations  without  undue  delay,  and  j 
to  carry  them  on  in  a  proper  way.  "If ! 
at  any  time,”  says  one  clause  in 


onization,  Canadian  Pacific  Railway,  each  lease,"  the  lessee  should  in  the ! 
points  out  that  already  a  dozen  or  I  oninlon  of  the  Minister  to'f  Eisher- 
more  citizens  have  leased  from  the|ies)  neglect  to  properly  establish 
Dominion  Department  of  Fisheries, .  and  cultivate  oysters,  the  Minister 
areas  in  Malpeque  Bay  which  are  j  may  forthwith  cancel  the  lease.  The! 


bring  forth  figures  that  are  of  pecu¬ 
liar  interest  to  the  trade 

The  catch  recorded  for  the  Prov¬ 
ince  was  the  largest  since  1917, 
and  from  the  minimum  of  43  M 
Cwt.  in  1918  more  than  doubled 
Itself  being  almost  95  M  Cwt.  for 
1931. 

Shipments  of 

show  a  definite  increase  and  clear¬ 
ly  point  to  the  growing  importance  .  ,  ,,, 

of  this  brand  'along  the  North 
Shore.  Only  four  previous  seasons, 

1885  to  1887,  have  been  reported  as 


situable  for  oyster  cultivation  on  a 
commercial  scale.  More  than  75 
applications  for  leases  of  other 
areas  in  the  Malpeque  Ba.v  region 
and  elsewhere  in  the  province  are 
before  the  Department,  and  are  be¬ 
ing  dealt  with  as  expeditiously  as 
possible.  No  leases  are  being  grant¬ 
ed.  however,  nor  will  he  granted, 
the  Department  states,  except  for 
areas  which  official  examination  has 
shown  to  be  suitable  for  o.vstcr 
farming  operations. 

Extension  of  oyster  farming  to 
certain  New  Brunswick  waters  Is 
also  now  in  prospect  under  the  De¬ 
partment's  policy.  A  short  time 


The  sardine  fishery  -came  second 
'  among  New  Brunswick  sea  fish  oper- 

txceeding  the  total  of  39  M.  fwt.  being  first  as  an  agreement  was  entered  into 

ic^c"  r..r„r:,r,°a?b. jn. «• 

ly  romputri  .nd  I.  1.  ,.U  lo  .,s,r.  I;”/! 'kd  markdtdd  lij ;  frol'Tl'be  Jraterl'e”,  Id  .h.  Wd.t- 

that  1931  figures  constitute  a  record  vihfe  $l'376  9a  1^  ’  morland  county  portion  of  Shediac 

arketed  value  $1.3,6,257.  Sal-  Department. 


shipped  in  1931-  The  earlier  statis¬ 
tics  are  known  to  have  been  wrong- 


the  mar 

mon  came  third  .among  fishery  pro- 


'  ducts  of  New  Brunswick  with  smelts 


declared  Mr.  Williams. 

On  Wane  for  Mmiy  Tears. 

The  canning  business  for  many  i. 

years  was  on  the  wane,  reaching  ,  f^^rth.  Tapltal  Invested  in  the  fish 
its  lowest  ebb  with  a  reported  9f  New  Brun.swick  in  1931  was 

pack  of  17.068  cases  in  1918,  f'or  '  »'5.125-933  and  the  total  number  em- 
1931  it  reached  34,476  case.s.  hav- ,  13. ,21 


lessee,  moreover,  undertakes  to  im¬ 
prove  the  said  area  without  undue 
delay,  and  if  improvement  to  the  sat¬ 
isfaction  of  the  Minister  has  not 
been  effected  within  one  year  from 
the  date  of  the  issue  of  the  lease, 
the  Minister  may  cancel  the  lease." 
The  leases  are  for  periods  of  20 
years  each  and  are  renewable  for  a 
similar  period.  The  rental  per  acre 
or  fraction  of  an  acre  is  $1  a  year  i 
for  the  first  three  yeas,  and  $3  forj 
subsequent  years,  but  after  the  first  i 
five  years  the  lessee  must  also  pay  I 
a  reasonable* royalty  on  production,  j 

Maritimes  Shellfish.  ! 


There  w.as  a  small 
increase  in  the  capital  investment 


ing  doubled  itself  within  thirteen 
years  and  with  every  prospect  of 
showing  a  further  advance  in  1932. 

The  present  seasons  ran  be  con¬ 
fidently  regarded  as  being  a  suitable  “  ~ 

safeguard  for, the  conservation  of  the  '  f  itmh^rincr  Activitv 
supply.  Mr.  Williams  said,  but  un- ,  ^ 

fortunately  the  average  prices  oh-  |  On  Mill  Keopemng 
tained  were  the  lowest  since  1921  j  ,  .  - 

Iron)  the  peak  of  192,  the  value  of  j  gajnt  John. — ^Idle  since  November, 
the  catch  hae  fal,en  from  almost  14  j  manufacture  of  pulp  will 

cents  per  lb.  to  ,  3-4  cents  for  1931.  ,  resumed  in  the  former  Nashwaak 


Canned  lobster  average  value  is  ■ 
given  at  $18.21,  or  $1.12  per  case  j 
below  19.30,  $5.65  per  case  below  | 

1929,  and  $13.64  pet  case  below  | 
peak  prices  of  1930.  Last  year,  it  ! 
might  be  pointed  out  shows  the  ' 
lowest  average  in  the  past  twenty  i 
years.  j 

The  newer  ventures  in  selling  1 

chilled  l^obster  meat  and  packing  ,  ^^"/“u'Tas  ^^^Ved  by  Mr.  LacroiV 
Tomali  show  great  fluctuations  and  ' 


these  branches  of  the  industry  are 
not  sufficiently  established  yet  to 
give  significance  to  any  compari- 
sc-.ns  that  may  be  attempted  thus  far. 

Instancing  that  five  more  canning 
factories  were  in  operation  during 
1931  than  in  the  previous  season  and 
seven  more  than  in  1929,  which  was 
tile  lowest  nuitilier  of  plants  operat¬ 
ed  since  1900  when  237,  and  that  the 
average  value  of  these  canneries  is 
given  as  $5,467,  compared  with  $3,- 
837,  cash  in  1930,  the  previous  high¬ 
est  on  recxird.  Mr.  Williams  said  that 
while  it  is  admitted  that  because  of 
additional  equipment  now  used  such 
as  steam  tioilers,  vacuum,  sealing  ma¬ 
chines.  etc.,  and  irnprovemtnts  in 
building  and  construction  called  for 
in  present  reaii'ations,  overhead 
charges  on  these  plants  are  increas¬ 
ing.  Prior  to  1917  the  annual  aver¬ 
age  value  of  the  New  Brunswick 
logster  factories  ranged  between  the 
minimum  of  $568.  in  1905  to  a  maxi¬ 
mum  of  $882.  in  1916. 

Park  Per  Factory. 

The  pack  per  factory  in  1931 
averaged  336  cases.  If  some  of  the 


In  that  area  the  Department  is  now 
undertaking  investigation  work  with 
a  view  to  introducing  a  farming  plan 
similar  to  that  being  followed  in 
Prince  Edward  Island. 

Adoption  of  the  oyster  farming 

over  1930,  .as  there  was  also  in  the  i  Pol'cv  as  an  *^pawarH^lsland 

number  of  establishments  operating  j  followld  several  years  of 

in  the  industry. _  j  by  the  Fisheries  de¬ 

partment,  which  was  given  complete 
administrative  jurisdiction  over  the 
ovster  beds  under  an  agreement 
m'ade  with  the  Provincial  Govern¬ 
ment  in  1928.  Some  years  previously 
the  oyster  stocks  in  the  Malpeque 
Bay  territory,  which  had  been  a  fa¬ 
mous  producing  ground,  had  been 
virtually  exterminated  by  a  disease 
which  is  believed  to  have  been  in¬ 
troduced  by  seed  oysters  brought  m 
from  elsewhere.  Enquiry  follow^eu 
under  the  supervision  of  Dr.  A.  W. 
H.  Needier,  a  scienti.st  of  the  Biolog¬ 
ical  Board  of  Canada,  who  found 
that  the  Malpeque  stocks  could  be 
re-established,  and  he  reported  that 
there  was  zood  ground  for  believ¬ 
ing  that  oyster  farming  in  these  wa- 


Pulp  and  Paper  Company  mill  at 
Union  Point,  Pairville,  by  the  Port 
Royal  Pulp  and  Paper  Co..  Ltd., 
about  the  second  week  In  October, 
according  to  an  announcement  made 
by  Antoine  Lacroix,  manager  of  the 
concern  which  purchased  the  mill 
property  In  July  last. 

Coincident  with  this  announce- 


that  stream  driving  operations  on  „  - 

the  St,  John  River,  which  have  81- 1  ters  would  be  successful  on  a  corn- 
most  become  a  memory,  would  be  i  marcial  scale, 
re.sumed  by  the  company  with  the  j  »ifhpr  Difficult  5or  Costly. 


shipment  of  10,000  cords  of  pulp- 
wood  from  Grand  Falls,  N.B..  next 
week  for  use  in  the  production  of 
pulp.  A  similar  quantity  of  pulp- 
wood  will  be  shipped  by  water  from 
Restigouche,  Que.,  .is  required. 

Simultaneously  from  Van  Buren. 
Maine,  will  come  the  first  shipment 
of  120  tons  of  waste  chips  from  the 
Madawaska  Lumber  Corp.  mills 
there. 

GOOD  OCTLOOK  N.  B-  P0T.4T0ES. 

Woodstock.  N’.B.  —  Prospects  for 
New  Brun.swick’s  1932  seed  potato 
crop  are  reported  good  at  the  pres¬ 
ent  time,  by  Mr.  C.  H.  Godwin,  Do¬ 
minion  Agricultural  Inspector,  who 
recently  completed  a  tour  of  the 
fields  in  Victoria,  Carleton  and  part 
of  York  Counties.  The  acreage  of 
seed  potatoes  this  season  is  about 
5,200,  practically  the  same  as  last 
season,  and  it  is  anticipated  that  the 
yield  will  reach  the  1931  figure  of  a 
million  and  a  half  bushels.  I.,a8r 


plants  on  Miscou  and  Shippegan 
Islands  could  l>e  consolidated  the  average  production  was  275 

figures  would  a.ssume  bigger  pro- 
rortinns  ,ind  equal  to  tho.se  shown 


bushels  to  the  acre.  About  half 
million  bushels  of  last  autumn's 
in  Nova  Scotia,  he  declared.  Asif'oP  were  exported  and  the  bulk  of 
it  is.  today  s  average  is  the  high- i '•>«  ‘lisposed  of  domes- 

eat  recorded  in  New  Brunswick  !  4s  the  export  dennand  is 

since  1892  from  which  date  the;  fairly  stable  for  certified  New 

num’oer  had  receded  until  1921  -  Brunswick  seed  it  is  expected  that 
when  the  U<w  mark  of  1930  cases  per  |•‘’hlpment8  will  be  maintained  this 
cannerv  existed,  since  which  the'-’*'®'’' 

pt”E  I  KX  rm.  THASSMISSIO.N  STSTKM 

The  fact  that  in  1931  only  i  Fredericton.  -  The  construction  of 
r.eventaen  lobster  pounds  were  i  some  36  miles  of  transmission  lines 
legistered  in  the  Province,  with  an  from  the  new  electrical  plant  of  the 
average  value  of  $2,309,  compared  -N’ew-  Brunswick  Pow-er  Commi.ssion, 
with  41  averaging  $1,061  each  in  1930.  recently  started,  will  supply  addi- 
Mr.  Williams  stated  that  it  would '  tional  localities  with  electrical  ser- 
seem  to  indicate  a  difference  made  ;  vices. 

in  the  niaqner  of  recording  such  ■  - - - - — ■ — ■ 

;.gencics  of  production.  ! 

Figures  of  this  nature  merit  the  : 
security  of  all  interested  in  the  i 
industry  in  order  to  ascertain  its  i 
progress  from  year  to  year  and  the  1 
changes  must  continually  occur  and  | 
influence  future  conditions,  the  exe-  1  Halifax. — Grain  crops  in  the  Mari- 1  varieties.  Crimson  Beauty,  Tr4ns» 

^'utive^  of  this  well  known  exporting  j  time  Provinces  above  average  yields  I  parent,  Astrachan,  have  been  bar- 

**  -■  ‘  3re  expected  according  to  the  Agri- 1  vested  and  disposed  of  on  local  mar- 

cultural  Department  of  the  Can-  ]  kets.  In  some  districts  in  New 

adian  National  Railways.  New'  Brunswick  trouble  has  been  report- 
Brunswick  reports  a  heavy  crop  of|ed  from  aphides, 
hay  while  in  Nova  Sctitia  the  hay  on  |  The  estimated  production  of 
the  marshlands  is  still  in  fairly  good  ]  creamery  butter  in  Nova  Scotia  dur- 


Dr.  .Needier  found,  too,  that  the 
farming  methods  which  should  be 
employed  are  neither  difficult  nor 
unduly  costly.  Expressed  in  the 
most  general  terms  the  farming  op¬ 
erations  include  the  cleaning  of  suit¬ 
able  hard  bottom  by  the  use  of  tongs 
or  drags,  the  removal  of  starfish 
and  other  enemies  of  the  oyster,  the 
removal  of  mussels  and  other  com¬ 
petitors  of  the  oy.ster,  the  collection 
of  spat  by  the  use  of  loose  shells, 
shells  in  wire  bags,  brush,  or  ce¬ 
ment-coated  cardboard  collectors, 
and  planting  the  spat  on  the  chosen 
ground.  The  Department  now  has  in 
course  of  publication  a  Itulletin  of 
instruction.^  for  oyster  farmers 
which  has  been  prepared  by  Dr. 
Needier.  The  success  of  the  methods 
adopted  has  already  been  given  a 
test  of  some  duration  in  that  a  small 
area  in  the  Madpeque  Bay  region, 
which  in  1928  was  planted  with 
"spat’  or  young  oysters,  now  has 
some  200,000  oysters  which  are  ex¬ 
pected  to  be  ready  for  market  this 
year. 

For  the  purpo.se  of  carrying  out 
the  policy  of  the  Fisheries  Depart¬ 
ment  to  encourage  oyster  farming,  a 
complete  survey  of  the  Malpeque 
Bay  region  was  made  and  the  Bay 
was  laid  out  in  a  series  of  blocks 
which  w'ere  in  turn  divided  into 
smaller  parcels.  A  map  showing 
these  divisions  was  then  prepared  so 
that  would-be  lessees  could  readily 
ascertain  what  pieces  o'f  ground 
were  available.  The  entire  region 
was  also  subjected  to  expert  exam- 
ination  so  that  the  suitability  of  dif¬ 
ferent  blocks  for  oyster  farming 
could  be  determined. 

At  present,  the  Department  is  not 


A  discovery  which  may  prove  to 
be  of  much  Importance  in  the  devel¬ 
opment  of  Maritime  Provinces  fish¬ 
eries  has  been  made  on  the  south 
shore  of  the  Bay  of  Fundy  by  a  ves¬ 
sel  carrying  on  investigations  under 
the  Dominion  Department  of  Fish¬ 
eries.  This  is  the  finding  of  large 
new  beds  of  scallops,  which  should 
result  in  a  considerable  increase  in 
the  supply  of  this  shellfish.  Scallop 
fishing  on  a  commercial  scale  is 
carried  on  in  all  four  of  the  Domi¬ 
nion’s  Atlantic  coast  provinces  but 
much  the  larger  production  is  off 
the  shores  of  Digby,  Annapolis  and 
Lunenburg  Counties  in  the  western 
part  of  Nova  Scotia.  The  total  land¬ 
ings  in  1930  were  18,636  barrels,  with 
a  marketed  value  of  a  little  more 
than  $95,600.  In  1927,  however,  the 
catch  of  scallops  was  38,636  barrels 
and  the  value  $217,932. 

Two  adjoining  scallop  beds,  says 
an  official  report,  found  off  Brier 
Island.  Digby  County,  on  the  Nova 
Scotia  side  of  the  Bay  of  Fundy,  are 
estimated  by  the  master  of  the  Nova 
IV',  one  of  the  investigating  boats, 
to  cover  an  area  measuring  from  12 
to  14  miles  long  and  from  two  to 
four-and-a-half  miles  wide.  Near 
the  Murr  Ledges,  west  from  Gannet 
Rock,  off  Charlotte  County,  New 
Brunswick,  a  bed  was  found  which 
apparently  measures  about  three 
miles  in  length  and  three-quarters  of 
a  mile  In  width.  East  of  North  Rock, 
north  of  Machias  Seal  Island,  the 
Nova  IV  found  a  bed  about  a  mile 
long  by  three-quarters  of  a  mile 
wide.  On  all  these  grounds  the 
scallops  were  well  meated. 

. .  Departmental  Operations. 

The  Nova  IV,  which  made  the  find, 
was  one  of  three  vessels  operating 
for  the  Department  of  Fisheries.  The 
Black  Robin  carried  on  investigations 
In  Cape  Breton,  while  the  A.  Halkett 
w'orkflgi  between  Halifax  and  Canso, 
along  Ihe  Nova  Scotia  shore. 

Nova  IV'  found 


THE 

EASTERN  TRUST 

COMPANY 

rhe  Second  Oldest  Trust  Company  in  Canada 


INCORPORATED  1693 . 


Capital  and  Reserve 


$1,200,000.00 


TRANSACTS 


A  GENERAL  TRUST  COMPANY  BUSINESS 

ASSETS  UNDER  ADMINISTRATION  . 
OVER  $48,000,000.00 


HEAD  OFFICE 


HALIFAX  N.S. 


MONTREAL  BRANCH  -  212  St.  James  Street 

W.  B.  MOW  AT,  Manager 

SAINT  JOHN,  N.B.  MONCTON,  N.B.  CHARLOTTETOWN,  P.E.I. 
SAINT  JOHN’S  N’FLD. 


Scotia  did  not  show  such  satisfac¬ 
tory  results,  though  scallops  were 
found  at  a  number  of  places- 
The  method  employed  In  scallop 
fishing  is  dragging,  or,  in  ether 
words,  so-called  “Scallop  dredges” 
or  "drags’’  are  pulled  over  the  beds 
by  gasoline  boats,  or  sail  boats.  The 
drag  is  a  simple  device  consisting  of 
a  bag  of  netting  attached  to  an  iron 
framework,  and  as  it  is  pulled  along 
the  scallops  are  scooped  up  by  the 
bag.  which  is  hauled  to  the  surface 
from  time  to  time  so  that  the  catch 
may  be  emptied.  When  the  scallops 
are  taken  ashore  they  are  shelled  and 
the  adductor  muscle  is  cut  out  for 
shipment  to  market,  for  it  is  only 
this  muscle  which  is  usually  eaten, 
although,  as  a  matter  of  fact,  the 
other  parts  of  the  scallop  are  also 
eatable.  A  small  part  of  the  Cana¬ 
dian  scallop  catch  is  packed  in  can¬ 
ned  form,  but  the  great  bulk  of  the 
landings  are  used  tor  marketing 
fresh,  a  substantial  export  trade 
being  carried  eq  in  fresh  scallops 
with  the  United  States.  Fisheries 
officials  believe  that  this  trade  and 
also  the  home  trade  in  scallops,  are 
capable  of  considerable  expansion. 


Beference  Monament  For  Halifax. 

Halifax.  —  The  Geodetic  Survey 
of  Canada  has  arranged  with  the 
City  of  Halifax  for  the  construction 
of  a  fundamental  reference  monu¬ 
ment  to  be  erected  just  inside  the 


northeast  gate  of  the  publir  gar- 
The  I  dens.  The  height  above  mean  sea 
several  promising  I  level  is  to  be  accurately  estnblish- 
bed.s  In  ihe  Bay  of  Fundy  waters,  but  j  ed,  and  this  post  will  be  the  initial 
investigations  in  ('ape  BrOton  and  i  for  all  levelling  operations  through- 
along  the  east  mainland  of  Nova  lout  the  Dominion. 


Cape  Breton  Coal  Mine  To  Be 

Operated  as  A  Co-operative 

MsliUm*  Bureau  Th*  Financial  Timas 

Halifax.— Operating  a  mine  on  the.  Interest  In  this  experiment  wil  be 
co-operative  syetem  is  the  interest-  i  Canada-wide.  The  mine  bad  been 
ing  experiment  recently  launched  at  |  operated  by  the  Eastern  Trust  Com- 
Invernesfc.  C.B.,  following  indica- j  pany,  the  government  insisting  that 
tions  that  unless  something  were  j  this ''be  done  so  that  many  people 


done,  the  plant  would  be  closed  and 
many  people  be  out  of  work.  To 
oversome  this,  the  miners  them¬ 
selves  have  fermed  a  co-operative 
company  known  as  the  Inverness 
Coal  Co-operative  Company,  Limit¬ 
ed,  following  conversations  between 
the  provincial  government  and  e 
committee  of  Inverness  cltlsens.  A® 
a  result,  an  agreement  has  been 
reached  and  the  new  company 
launched,  members  of  which  are 
miners  employed  in  the  Inverness 
mine  and  citizens  of  that  town. 
Chairman  of  the  board  of  directors 
is  a  clergyman.  Rev.  Father  R.  L- 
MacDonald,  who  for  many  years  has  j 
championed  the  cause  of  the  min¬ 
ers. 

Under  the  announcement  of  the 
government,  the  new  company  would 
take  over  the  property  September  1 
and  the  Eastern  Trust  Company, 
which  has  been  carrying  on,  has 
transferred  its  entire  interest  to  the 
government  which,  in  turn,  has 
handed  it  over  to  the  Inverness  Coal 
Co-operative  Company  on  the  basis 
of  a  three  years  agreement,  at  the 
expiration  of  which  ownership  of 
the  mine  will  rest  in  the  sharehold¬ 
ers  of  the  company. 


would  not  be  thrown  out  of  work. 
Under  the  co-operative  plan,  citi¬ 
zens  of  Inverness  are  raising  new 
capital  and  the  operation  of  the 
mine  will  be  conducted  jointly  by 
the  miners  and  citizens  with  the 
province  assisting  in  the  matter  of 
initial  capital.  After  three  years 
the  mine  must  operate  on  its  own 
merits. 

The  situation,  as  regards  the 
mine,  has  been  a  continual  source 
o'/  uncertainty,  with  every  indication 
that  work  would  be  suspended. 
Qteanlog  a  delegation  to  wait  on  the 
government.  This  has  now  been  re¬ 
placed  by  the  shifting  of  the  bur¬ 
den  on  the  workers  themselves  with 
the  compiunty  as  shareholders 

The  experiment  will  be  watched 
with  interest,  especially  so  when 
the  time  comes  for  the  new  owners 
to  proceed  without  government 
backing. 


GOOD  FOREST  SEASON  IN  N.  B. 

Frederictoin.  —  G.  L.  Miller,  chisf 
forester  of  New  Brunswick,  follow¬ 
ing  a  four  of  the  province,  states 
that  the  present  season  has  been 
a  good  one  for  forest  growth. 


Crops  in  Eastern  Provinces 

Are  Above  Average  This  Year 


firm  declared. 


Lobsters  Feature  of 

Maritiine  Fisheries  1931 

Ijobsters  were  the  outstanding 
feature  of  the  fisheries  of  the  M.iri-  i 
time  Provinces  last  year.  Although  ] 
the  marketed  value  of  the  fish  catch  I 
in  the  three  Atlantic  Provinces  of : 
Canada  showed  a  decline  from  1930, 


condition  but  otherwise  most  of  the 
hay  now  standing  is  over-ripe  to  the 
extent  of  lowering  its  quality  great¬ 
ly.  The  yield  in  .New  Brunswick  has 
been  greater  than  earlier  expecta- 


ihere  were  increases  in  the  takin'fs  |  tions  and  on  the  Westmorland  and 
of  a  number  of  varieties  of  fish  in 
one  province  or  another,  and  the 
lobster  catch  was  bigger  in  1931  than 
in  1930  in  each  of  the  three  pro¬ 
vinces.  Cod  and  haddock  showed 
an  increase  in  New  Brunswick,  while 
the  mackerel  catch  was  larger  in 
both  Nova  Scotia  and  .New  Bruns¬ 
wick.  Other  species  of  fish  in 
which  increased  catches  were  report¬ 
ed  in  1931  over  1930  included  hali¬ 
but  in  .Nova  Scotia,  and  herring  in 
New  Brun.swick  and  Prince  Edward 
Island. 

The  value  of  fisheries  production 
in  the  three  provinces  in  1931  was 
$13,221,335,  the  figures  being  prelim- 
limry  and  based  on  niarketoil  values. 

In  1930  the  corresponding  figure  was 
$16,406,056,  the  decrease  in  value 
being  approximately  19  per  cent. 


Albert  Copnty  marshes  is  above  av¬ 
erage.  Prince  Edward  Island  re¬ 
ports  a  good  hay  crop--b«tter  than 
average  and  all  cut  and  housed. 

Pastures  have  remained  good 
throughout  the  entire  season  and 
the  effect  on  milk  supplies  has  been 
marked  as  above  normal  quantity  in 
.New  Brunswick.  The  same  applies 
to  Prince  Edward  Island.  Nova 
Scotia  pastures  are  beginning  to 
show  somewhat  dry  with  a  conse¬ 
quent  drying  off  in  milk  flow. 

Root  crops  in  New  Brunswick 
have  made  highly  gratifying  growth 
and  the  total  production  will  exceed 
that  of  any  recent  .season.  Potatoes 
however,  are  showing  the  effect  of 
wet  weather  and  the  lack  of  appli¬ 
cation  of  the  usual  quantities  of 
spray  .  'J’he  outturn  this  year  is 


Nova  Scotia  led  the  three  provinces  |  expected  lo  be  less  than  average. 


in  the.valtie  of  its  catch  in  hoili  years. 
Last  year  the  value  of  the  catch  in 
th«t  province  was  $7,986,194,  in  New 
Brunswick  $4,156,240,  and  in  Prince 
Edward  Island  $1,078,901.  In  1930 
the  fisheries  of  Nova  Scotia  had  a 
value  of  $10,411,202,  New  Brunswick 
$4,853,575,  and  Prince  Edward  Island 
$1,141,279.  tl  will  be  observed  that 
the  greater  part  of  the  decline  in 
values  oeeurred  in  Nova  Sfotia,  the 


Root  crops  in  .Nova  Scotia  are  in 
good  condiiion  and  on  Prince  Ed¬ 
ward  Island  nn  average  crop  is  ex¬ 
pected.  I’otatops  will  show  a  some¬ 
what  smaller  outturn  due  to  less 
acreage  under  cultivation  and  cur¬ 
tailed  use  of  fertilizer  and  apply¬ 
ing. 

The.  expectations  for  the  Nova 

Scotia  apple  crop  this  year  are  gootl.  j  largest  while  in  Saskatchewan 
Apples  are  coBtinuIng  to  size  well  300  to  479  acre  group  exceeds 


ing  the  month  of  July,  1932,  as  com¬ 
pared  with  the  same  month  last 
year,  shows  an  increase  of  12.5%, 
estimated  production  for  July  this 
year  being  842,879  lbs.  For  the 
month  of  June,  1932,  New  Brunswick 
reports  an  increase  over  the  same 
month  last  year  of  1.1%,  the  total 
production  month  of  June,  1932,  be¬ 
ing  425.637  lbs.  Quebec  for  the  same 
period  shows  a  decrease  of  8%  and 
Ontario  a  decrease  of  8.32%,  accord¬ 
ing  to  the  figures  supplied  by  pro¬ 
vincial  dairy  o'fficiala. 

■  Some  rather  interesting  figures 
have  been  prepared  as  regards  size 
of  farm  holdings  in  (.'anada.  Farms 
ranging  between  101  and  200  acres 
are  the  most  numerous,  representing 
233,325  farms  of  the  total  of  728,- 
664,  or  32%,  and  the  smallest  num¬ 
ber  by  classes  is  201  to  299  acres, 
35.620  farms.  Next  in  point  of  num¬ 
bers  is  300  acres  and  over,  187,636. 
The  largest  group  in  Ihe  Maritimes 
is  the  51  to  100  acres  size.  New  | 
Brunswick  has  11,457,  .Nova  Scotia; 
10,325,  Prince  Edward  Island  5,071. 1 
In  the  province  of  Quebec  the  larg- i 
est  group  is  between  101  and  200' 
acres  of  which  there  are  48,823.  On- ; 
tario  shows  tlie  largest  niimlier  for! 
the  smaller  holdings.  51  to  100 1 
acres,  w'hich  accounts  for  68,680 
farms.  In  Ihe  provinces  of  Manl-  j 
toha,  Alberta  and  British  Columbia  J 
the  101  to  200  acre  group  Is  the  i 

the ; 
in, 


otker  twA  previnees  bolding  their  1  and  show  eonaidarabla  color.  Earlier  number  all  the  other  clasiea. 
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Growers  Look  I 
To  Britain  for 
Apple  Market 

Imperial  Preference  Should 
Prove  An  Important 
Factor 

TO  INCREASE  OUTPUT 

Reduction  of  Ocean  Freight  Rate  | 
Also  An  Encouraging 
Development 

Maritime  Bureau  The  Financial  Time* 

Halifax.  —  On  the  occa¬ 
sion  of  his  recent  visit  to 
the  orchards  of  this  province, 
J.  Forsythe  Smith,  Canadian 
Fruit  Commissioner  in  London, 
saw  a  fair  amount  of  optimism 
with  prospects  of  an  exception-  j 
ally  high  quality  grade  of  ap-i 
pies  in  this  province  this  season  I 


Better  Times  In  Sight 
Again. 

Saint  .lohn.  —  There  is  a 
decided  improvement  on  the 
husiness  horizon  in  New 
Brunswick  and  many  factors 
are  contributing:  to  a  justified 
optimistic  outlook,  now  becom¬ 
ing  evident  throughout  the  en¬ 
tire  province,  says  the  Tele¬ 
graph-Journal.  There  has  been 
a  stiffening  in  farm  product 
prices,  and  consumers  are  re¬ 
signed  to  the  fact*  that  llvimg 
commodltlee  can  do  nothing 
else  but  advance. 


RFTTFR  PRrt.SPFrTS  depression,  with  production  greatly  cui-tailed  owing  to  shrinkage 
l/LiI  Ibll  1  LiVIU  I  of  markets.  These  bad  times,  however,  are  not  here  to  stay. 

IN  THF  MAPITFMI?^  ****  previous  periods  of  depression.  Tliey 

111  lllL  iTlnAIIllrlLOiaie  a  direct  legacy  of  the  world  war,  which  not  only  took  its 

— ^ -  toll  of  men  but  at  the  same  time  almost  completely  wrecked  the 

Signa  of  Business  Revival  in  {machinery  of  international  credit.  But  though  the  depression 
Growing  Express  Shipments  jpass,  all  will  not  be  as  it  was  before  it  descended  upon  us.  It 


Nova  Scotia  Coal  Industry 
Affected  by  the  Depression 

Mining  Shares  in  General  Condition,  But  This  is  a  Phase 
I  Which  Will  Pass — How  the  Problents  of  the  i 

Future  Should  Be  Approached  j 

COAL  IS  BASIS  OF  NATIONAL  STABILITY. 

By  F.  W.  GRAY, 

G*n«p«|  Maiiftfer  Damlnion  Steel  A  Coal  Carperatlen.  Limited.  { 

An  Addregg  delivered  at  the  Annual  Meeting.  Mining  Society  of  Novg  Scotia.  | 

'^HE  coal-mining  industry,  in  common  with  practically  all  i 


least  keep  up  with  the  procession 
of  coal-mining  progress.  Indeed,  to 
hold  our  own,  we  shall  have  to  lead 
the  van.  in  some  things,  and  it  is 
gratifying  to  learn  from  competent 
and  independent  critics  in  other 
countries  that  we  are  doing  this. 

What  are  some  of  the  tendencies  | 
of  this  day  amongst  our  competi¬ 
tors? 

la)  Fewer  and  larger  coal  mines. 
What  our  English  friends  call 
"consolidation  of  establishments," 
the  "concentration"  of  our  Ameri¬ 
can  friends,  and  what  wt.  In  our 
precise  Scotch  manner,  call  "re¬ 
allocation.” 

(lb)  Electrification  of  all  opera¬ 
tions,  including  coal-cutting  and 
face-haulage. 


other  basic  industries,  is  passing  through  a  period  of  extraction  of  the  coal 


Signa  of  Business  Revival  in 
Growing  Express  Shipments 
and  Higher  Prices 


seam,  as  nearly  as  possible  in  I 
one  operation,  or  with  a  minimum  I 
of  time  elapsing  between  the  first  j 
and  second  working. 

(d)  Greater  use  of  longwall  faces,  | 
giving,  with  the  use  of  convey-  j 
ors.  intensive  production  from  a  ; 
small  area  of  developed  work-  j 
ings.  I 
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iwill  leave  its  permanent  effects,  and  we  shall  have  to  adjust  pov^®rfni  coal-cutters,  su 


-  1  ourselves  to  the  new  conditions.  In  my  remarks  tonight  I  pro- 

Moncton,  N.B.  —  Additional  proof  I  pose  to  review  veiy  briefly  some  of  the  more  important  factors 


perseding  percussive  action  by  ro- 
tary  cutting  parts,  with  produc- 1 
tlon  of  rougher  cuttings  and ! 
avoidance  of  fines  in  the  minings. 


combined  with  prospects  of  a  returning  prosperity  is  shown  in  which  have  influenced  the?  development  of  our  coal-mining  indus-  avoidance  of  fines  m  the  minings, 
lighter  yield  in  England  and  a  rnlnt's''Xo®ueh  K^ton^^wolfiV^^he  indicate  what,  in  my  opinion,  are  the  lines  along  (f)  Production  of ,  coal  with  less 

marked  preference  for  Empire  past  two  weeks,  according  to  local  which  this  development  must  proceed  in  the  future  if  the  Indus-  “no  of^hl  cob\  ^rby^s^heaT 

grown  fruit.  The  ten  per  cent,  officials  of  the  Canadian  National  try  is  to  enjoy  the  economic  stability  and  permanence  we  all  in*  in  addition  to  undercuttinr 
duty  against  foreign  apples  will  Express.  hope  for.  (g)  Greater  use  Un  tSe  submarine 

Also  work  most  favorably  for  .  coalflelda  of  Nova  Scotia,  asltal.  through  the  returns  from  sta-  lateral  haulages  follow- 

XT _  c _ A.:.  J! _ iA _ J  iu-  barometer  ae  to  general  tnn-  .h.m  tn.Hav  am  much  the  bin AVAv  vAwv  ins:  the  lev6l  contours. 


Imperial  Securities  Corporation 


the  Nova  Scotia  fruit  and  the  business  conditions  afe 


enerai  know  them  to-day,  are  much  the  I  bllized  outputs  over  very  long  pe- 
partl-  sanic  aR  fhe  ene'inpers  of  the  old,  rlndx  Into  fho  fiitiir* 


shooting,  either  by  working  on 
the  plane  of  the  coal,  or  by  shear¬ 
ing  In  addition  to  undercutting, 
(g)  Greater  use  (In  the  submarine 
field)  of  lateral  haulages  follow¬ 
ing  the  level  contours, 
h)  Larger  coal-cars  underground, 
preferably  metal  cars  with  roller 
bearings. 


Limited 


Wio-h  nnalitv  onaiino/l  Lv  engineers  of  the  old  i  riods  into  the  future.  h)  Larger  coal-cars  underground, 

high  (juallty  ensured  by  the  cular  commodity  is  indicated.  This  General  .Mining  Association  knew  Fortunately,  through  the  force  of  preferably  metal  cars  with  roller 
present  system  of  inspection  with  reports  from  ^  ^  described  them  many  decades  economic  pressure,  and  not  because  bearings. 

has  done  much  to  place  the  a*®-  There  have  been  no  discover-  j  of  prescience  or  planning — with  the  I  Progress  In  the  superseding  of 

Nova  Scotian  nroduct  in  He-  fil.  set  ,  ^  concealed  coal  seams.  They  notable  exception  of  the  foresight  timber  for  roof  support  by  steel 

tho  nW  hi  optimistic  out-  ^  deposits,  and  {  of  the  engineers  of  the  G.  M.  A  -  arching  and  steel  props  and 

m^d  in  the  old  country,  he  look  for  higher  prices  to  farmers  in  mined  for  a  cen- 1  the  coalfields  of  .Nova  Scotia  are  strapping, 

sftld,  in  addition  to  which,  dur-  the  Marltlmes  for  potatoes  and  a  ,  ^  quarter,  during  which  !  managed  to  the  extent  of  !)0  per  Mechanical  coal  cleaning, 

ing  the  past  few  years.  Nova  .“Pv'a  Jn  period  the  'crop’  areas  and  the  best  I  cent,  by  one  corporation,  which  also  These  are  the  lines  along  which 

Scotia  has  develoned  a  demand  m  Ilv  .  .5'  aeau's  have  been  depleted.  has  undivided  control  of  the  great  we  must  proceed  in  the  further  de¬ 
in  if  c  Tx®  *  The  deposits  have  not  been  over- 1  submarine  coalfields  off  the  Syd-  velopment  of  our  coal  mines. 

fViiS  ^  ^  France  for  its  “J  ,^„elv '  delJlopM  ku  ?hey  have  been  de-  neys-a  most  advantageous  and  -^ust  how  we  are  to  obtain,  from 

den^eTed  so  thi  the  mrnrwt  at  too  many  points,  by  con^  simplifying  circumstance  in  plan-  otr  ®®a‘  the  surplus  revenue 

A  call  baa  been  made  to  Nova  foSt  ,rcuufng  o„  Independent  interests.  This  ning  for  the  future.  necessary  to  continue  and  intensi  y 

Scotia  fruit  growers  to  increase  :  *dnmesHr  fiemanlt  has  involved  our  generation  in  leg-  The  three  features  of  our  coal-  ®n''  not  unsubstantial  progress  in 

their  output,  by  W,  H.  Chase,  of  whicTtLuTd  UkJ Tare  of  a  ^arg^e  large  Invested  caplUl.  mu-  which,  above  all  others,  sup-  science  and  art  of  coal  mining, 

wuicn  SOOUia  IaK6  CRTe  or  n  1^*6®  _ _  nnrf  a  T\mnhp/»v  narnx9nan/»A  WhllS  not  StriCtlv  WlthlD  th©  Pr©- 
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seams  have  been  depleted.  1  has  undivided  control  of  the  great  we  must  proceed  in  the  further  de- 

The  depo.sits  have  not  been  over- 1  submarine  coalfields  off  the  Syd-  velopment  of  our  coal  mines, 

developed  'but  tbev  have  been  de-  neys  a  most  advantageous  and  .lust  how  we  are  to  obtain,  from 
veloped  at  too  many  points,  by  con-  simplifying  circumstance  in  plan-  c®**  Ibe  surplus  revenue 

flicting,  independent  Inieresta.  This  ning  for  the  future.  necessary  to  continue  and  intensify 

has  involved  our  generation  in  leg-  .  The  three  features  of  our  coal-  ®u'’  ®®t  unsubstantial  progress  In 

acles  of  large  Invested  capital,  mu-  fields  which,  above  all  others,  sup-  science  and  art  of  coal  mining, 


WolMlle,  prominent  In  fruit  ship-  wnnM"r•thJwU^  nicipal  Uxation,  pumping,  subsi-  port  a  prophecy  of  permanence  for  while  not  strictly  within  the  pre- 

plng  circles,  following  t.i.  return  would  otherwise  I  industry  are:  scribed  duties  of  the  engineer,  is  a 


dence,  and  an  unduly  great  average  flic  industry  are:  ...  u,  •  j  i 

depth  of  strata  overburden  and  dis-  U)  Submarine  locaUon.  matter  ®®rtamly  within  his  required 

tance  of  working  laces  from  hoist-  Simplified  control  and  uni-  range  of  forethought.  j 

Inr  nolnts  management  of  the  remaining  Most  of  the  remarks  I  have  made 

tv  .J.  w  *  roal  resources.  on  our  coal  mining  industry,  and 

The  or  glnal  Scottleh  colonizers  of  economic  value  of  our  '^a  needs  for  permanenec  and  eco- 

our  province  cleared  the  forest  and  coalfields  to  Canada  nomic  stability,  have  been  both  ele- 

built  their  The  mining  locations  are  fixed  ~  m®ntary  and  obvious:  but  1  hope} 

colonlMtlon  in  th  s  sense  uas  been  cannot  proceed  beyond  the  ♦hey  have  been  sufficient  to  make . 

virtually  V}®  shore  line— hence  the  unusual  pro-  "♦>’  Point.  which  is  that  the  need  for ! 

thirty  years  or  so.  The  people  have  nermanenc.  nf  th.  .hnr«.  the  engineer  is— as  is  always  the  i 


ving  crcie.,  u..  .v.u.u  unemployed.  Altogether  the  out-  ®®“c«>  an  unauiy  great  -ve.ase 

from  a  tour  of  England  and  the  con-  -o-.  hooeful  t^n  It  depth  of  strata  overburden  and  dis- 

tlBent.  Adding  that  Nova  ScoUan  a  rtwTerks  a*o  S  present  t«nce  of  working  laces  from  boist- 
apples  can  be  delivered  in  Glasgow  indications  point  to  the  Improve-  ing  points. 

‘a  business  conditions  con-  The  original  Scottleh  colonizers  of 
from  Kent  Coun^,  Eng-  unulng.  our  province  cleared  the  forest  and 


fled  management  of  the  remaining 


land,  be  goes  on  to  say:  "The  an¬ 
nouncement  that  the  North  Atlantic 
Conference  had  reduced  the  rate  of 
freight  on  apples  from  Halifax  to 


CORIf  Iir  PRDfCE  ED.  ISLAND 


Great  Britain  to  55  cents  is  encour-  Charlottetown.  —  According  to  hep^me^^f/banlzed* ‘  Moreover,  the  i  ®>®®  P®rmanence  of  the  shore  ♦*»®  engineer  is— as  is  always  tte  j 
-v, _  e. _  . . Xfr  R  r  ParenT  nf  fho  rharinifa.  becomc  urbanizeQ.  Moreover,  .nn-na  case  n  human  endeavor  —  greater. 


surely  Mr.  R.  C.  Parent,  of  the  Charlotte- 
was,  fown  Experimental  Station,  "Corn 


oecomc  uroanizeu.  .nuiRu.v,, 

natural  increaae  In  population  has  The^rfireet 


The  direct  leaae  from  the  Crown  I  now  and  In  the  future  than  at  any  j  j 


brought  a  change.  Then  It  was,  town  Experimental  station,  "Corn  .kTn  mir  industries  direct  ieaae  from  the  Crown  ““w  jn  uoe 

‘Sign  this  contract  and  ship  all  your  as  a  fodder  crop  and  as  a  supplement  and  ^his  nonulation  1*  ®®®  mining  corporation  unites  in  ♦♦'n®  In  the  past. 


ijign  tnis  contract  tno  snip  au  your  .na  this  nomiCition  i*l  curj/uranuu  uuues  m  - - 

apples  by  Conference  lines  or  your  to  fall  pas  ures  is  valuable  in  Prince  ne^^essl-  f  awessarily  intimate  manner  both  poinTRT  OI  TinDK  RR1GHTFR 

rate  will  be  $1.10  a  barrel’;  now  no  Edward  Island.  During  the  past  four  ®®^  local  government  and  corporate  *^^THT  01  ri.OOK  BRIGHTER, 

contract  and  the  rate  reduced  to  one  years  on  the  Prince  Edward  Island  nf  nMles  and  more  management  in  encouragement  and  "  Speaking  on  the  out- 

bAlf  viz  66  cents  a  barrel"  Illustration  Stations  the  average  *f f^astnff*  and  guardianship  of  their  common  Ipoh  of  the  poultry  industry  in  No\ a 

oajr,  VIZ..  DO  cenis  a  oarrei.  •  clothing,  footwear,  foodstuffs,  and  .  .  revenue  Scotia,  R.  F.  Curran  of  the  poultry 

ed^  him***lbro2d  was  The^uKrsal'  «®'’«  mature  corn,  onl  luxuries.  The  JJ'*®  The  third  circumstance  Is  that  division  of  the  Dominion  Live  Stock 

Sc^ntisn  Under  favourable  Weather  conditions,  *  Endent  Canada  cannot  remain  commercially  are 

The  the  cS  free  and  strong  without  our  coa!  |  decidedly  bright  with  the  standard  of 

frlh  »  innnmv  in  frowing  corn  for  the  first  for  th®lr  livelihood  on  the  coal  production.  It  is  necessary  to  our  f’®®"*®  higher  than  ever  before.  He 

sell  double  or  treble  the  quantity  In  time,  however,  would  do  well  to  grow  mining  Industry,  and  to  date  our  country’s  Independence.  expects  that  the  hatcheries  opening 

those  markets  this  season.  He  goes  .mail  ares  not  more  than  haif  coalfields  have  not  become  the  cen-  .  i.,  Hu  lb®  province,  under  the  approved 

on  to  point  out  that  less  than  20  per  the  cron  fre-of  diversified  industries,  as  have  -  ^®®®  *  .  *  '  *°’'”®P®®*^’^®r*bi®  i  policy,  will  be  operating  practically 

cent  of  the  available  land  in  Nova  leii.”  ’  ^  the  coalfields  in  other  countries.  factors,  but  they  tend  to  obscure  the  ,  iso.OOO  this  year. 

Scotia  is  planted  with  orchards  and  '  _ _ _  This  being  the  case,  we  may  well  ™®p*A  uecessity  for  economic  j  - - 
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Scotia  is  planted  with  orchards  and 
that  those  planted  in  the  past  16  or 

20  years  has  been  Just  about  suffi-  jfEW  MARKETS  IT.  S.  APPLES,  swer  would’  appear  i 

dent  for  replacement  purposes.  He  coal  mining  industry 

believes  that  the  time  has  come  *  Kentville,  N.S.  —  Returning  from  of  great '  permanence 

when  provincial  orchards  should  be  a  visit  to  England  and  the  Conti-  great  expansion, 

doubled  within  the  next  seven  years,  nent,  George  A.  Chase,  of  M'.  H-  wm.nsion  ner  se 

_ _ _ _ rt,n«A  an/1  r/rmnanv  lUXpBnBIOa,  por  ■«, 


nsk  What  of  the  future?  The  an-  amiuy— wnicn  is  me  sKeieion  m  our 

r.  S.  APPLES,  ewer  would’  appear  to  be  that  our  cupboard  They  will  not  spare  the  ’  charloUeo'wn.  —  Announcement  is  the  fertilizer  bil! 

coal  mining  Industry  has  promise  industry  tbe  necessity  to  become  as  made  of  the  incorporation  of  a  new  settleA 

Returning  from  ©f  great '  permanence,  but  not  of  economically  cornpetltive  as  the  age  fertUiicr  company  to  be  known  as  - - ^ — rr - - 

ind  the  Conti-  great  expansion.  physical  condition  of  the  Indus-  Associated  Shippers.  Inc.,  of  T.  E.  I.  QPAHOGS  TO 

ise,  of  M'.  H-  Exoansion.  per  se,  reached  its  becoming  Prince  Edward  Island,  capitalized  at  Charlottetown.  —  For 


fundamental  necessity  for  economic!  _ _ ‘  jed  to  pay  off  his  fertilizer  account  |  vides  a  lucrative  Industry  for  the 

ability — which  is  the  skeleton  in  ourji^U^y  pERTILluER  CO.  I\  P.  E.  1.  '®*  ^®ii  whateyer  surplus  is  left  I  fishermen  of  the  western  side  of  the 


doubled  within  the  next  seven  years,  nent,  George  A.  Chase,  of  W.  H-  Expansion,  per  se,  reached  iti 

with  special  attention  paid  to  the  CJiase  and  tympany,  states  that  in  the  years  immediately  pre-  $100,000.  The  company  will  deal  In  I  time  In  history  a  shipment  of  qua-  I  Province  of  Nova  ScoUa,  during  the 

dessert  apple.  the  eyes  of  the  overseas  apple  mar-  ^he  war  and  but  for  that  up-  “®t  potatoes,  fertilizers  and  bags,  and  hogs  from  the  Enmore  River,  Prince  month  of  July,  1932,  amounted  to 

Anent  the  matter  of  freight  rates  ket-^  are  now  turned  direcUy  on  Nova  influence— the  aftermath  of  "  ^“®t  ^®*  proposes  taking  potatoes  In  payment  Edward  Island,  has  been  sent  out  of  i  842,87.')  pounds,  compared  with  749.- 

summary  sets  forth  that  on  the  which  we  are  now  reaping  -  these  W.  m  ^«:«“*®'-’  suaranteeing  the  farm-  Charlottetown  to  Toront.o  for  can-  088  pounds  during  July  of  last  year 

isis  of  a  million  barrel  export  to  England  but  in  forel^  countries,  he  ,  expansion  would  have  been  *♦“”*»»♦  asslsunce.  We  must  at  g  defmlte  mimniuni  price  requlr- ‘ning.  This  species  of  clam  pro-  I  --an  increase  of  12.5  per  cent. 

.......  ,  .  annen.  tie  fnii.nn  confi/lence  in  Vnva  J'-***”  .  "  r  _ ■  ^ _ _  ' 


been  island. 


P.  E.  I.  QrAHOOS  TO  T0H0?iT0. 


Charlottetown.  —  For 


5.  S.  BETTEH  OllTPrT  FP. 

Halifax,  N.S. — ^The  estimated  prn- 


»onnnt  offn-/i  inmin.  1....*  I  -  ‘  ,  - - -  . ...  ..,c  flrst  ductioH  of  Creamery  butter  in  the 

The  Company  will  deal  In  time  In  history  a  shipment  of  qua-  Province  of  Nova  ScoUa,  during  the 


United  Kingdom  ports  the  saving  I****®.**’  5®  ♦®U'n<l  confidence  in  ^®'’a  hj.  consolidation  and  long-; 

this  season  to  provincial  shippers,  f„  c®®P*  planning,  and  the  ®x®rc)«e  o?; 


because  of  th©  reduced  freight  rates, 


will  be  from  $600,000  to  $700,000  more  ****  coveted  of  all 

than  six  years  ago  or  a  saving  of  ^ 


the  proper  functions  of  the  engi¬ 
neer. 


70  ne*r”  barrel  ^in^trLs  high  quality  of  apples  ex-  What  Is  happening  to  our  coal  In- 

P®*-*®*!  the  past  two  years,  dustry  to-day  is  the__acce  erat®d  - 


portation  charges,  at  approximating 
three-quarters  of  a  million  dollars 


because  delayed — consequence  of 
conditions  that  were  already  in  ex- 


net  gain  to  the  producer  In  this  pro-  qOO,  whilst  during  the  war  the  rate  istence  before  1914.  1 

vince  as  a  result  of  the  reduced  jjg^j  mounted  up  to  the  almost  ini-  The  industry  must  he  contracted 

rktes  announced,  recently,  by  the  possible  total  of  $6  a  barrel.  to  dimensions  that  should  never 

North  Atlantic  Freight  Conference  Combined  with  a  crop  which  this  have  been  exceeded,  and,  to  the 
at  New  York.  It  is  recalled  that  g^ason  is  predicted  to  be  of  very  degree  that  It  is  kept  within  correct 
not  so  many  years  ago  the  rate  was  jjigh  quality  as  well  as  quantity,  bounds,  its  permanence  is  assured. 
$2.50  a  barrel  as  compared  with  the  the  ten  per  cent,  preference  on  the  Another  of  the  essentials  of  future 

nOwly  announced  charge  of  55  cents.  British  market,  and  higher  stand-  permanence  is  consolidation,  con- 

A  further  development  of  the  fig-  ards  of  grading,  .Nova  Scotian  fruit  summated  to  the  point  of  monop- 

ures,  based  on  a  ten  year  period  for  dealers  feel  that  the  tide  has  turn-  oly,  with  security  of  lease  tenures, 

the  same  amount  exported,  estimat-  ,Qd  that  the  years  of  depression  and  capitalization  limited  to  the  de¬ 
ed  that  the  saving  wMthin  that  per-  are,  for  them  at  least.  In  the  back-  velopment  of  are®*  sufficient  to  as- 
lod  would  represent  around  $1,250.-  ground.  sure  amortization  of  Invested  capi- 


lod  would  represent  around  $1,250.- 


The  Crisis  of  Maladjustment 

IContinued  from  Page  11) 

r^ufre  stout  hearts,  clear  minds  and  steady  nerves  courage  a  more  stimulating  flow  of  trade  among  Brlt- 
days.  Igjj  nations.  We  business  men  have  good  reason  to 

Ihe  readjustments,  however,  will  be  much  easier  of  be  extremely  well  satisfied  with  the  results  of  the  Con- 
accOmplishment  now  than  they  would  have  been  even  ference  and  accordingly  it  is  jup  to  us  now  to  make 
two  months  ago.  There  has  been  a  marvellous  and  use  of  the  greater  possibilities  open  to  bualness.  Oov- 
I  believe  completely  sound  reversal  of  sentiment  from  ernments  have  certainly  done  their  P4rt  and  done  it 
W  attitude  of  panic  which  even  lost  faith  temporarily  well.  Let  us  appropriately  acknowledge  our  Empire 
in  the  American  dollar  towards  a  feeling  of  confi-  statesmanship.  It  Is  now  the  responsibility  of  busi- 
dence  in  currencies  generally.  This  is  a  most  encour-  ness  to  promote  in  a  practical  fashion  greater  tfade 
®^iog  sign.  It  matters  little  after  all  whether  the  vol-  within  the  Ehnpire  which  is  a  policy  long  since  adopted 
nme  of  currency  or  credit  is  expanded.  W'hat  is  impor-  by  business.  In  this  work,  furthermore,  the  women 
tant  is  that  thOre  should  be  confidence  In  currencies  of  Canada  can  assist  by  purchasing  Empire  goods  from 
and  la  the  ability  of  business  and  'business  men  to  at  home  and  overseas  rather  than  those  of  foreign 
overcome.  On  the  whole,  therefore,  I  feel  more  op-  origin  whenever  possible.  It  is  Important  that  Urlff 
umistic  to-day  then  I  have  been  for  many  many  months  preferences  should  be  supported  by  active  consumer' 
fdr  after  all  ohe  can  at  last  find  manj’  evidences  of  preferences.  Our  Empire  consciousness  can  be  no  I 
constructive  endeavour  which  should  be  effective  to-  better  manifested  than  In  our  buying  across  the  coun-  j 


•die  Popular 

Royal 

Acadia 

Sugar 


PACKED 

BAGS 

BARRELS 

CARTONS 


wards  giving  business  a  chance  to  get  back  on  its  feet. 
I  would  like  to  refep  in  passing  to  the  necespity  of 


ters  of  retail  stores. 

All  the  tariff  concessions  in  the  world  will  not  cre- 


pfactlcal  readjustments  being  further  evident  in  pub-  ate  trade.  Dustness  can  only  in  the  final  analysis  be 
lie  administrations  throughout  this  country.  These  the  creation  of  business  men.  Empire  trade  is  In  its 


readjustments  should  take  the  form  of  strict  economy. 


We  must  father  It  by  working  in  that  direc- 


Basiness  for  some  time  past  has  felt  keenly  the  tax  tlon  and  seeking  after  the  commercial  opportunities 
imposition  of  federal,  provincial  and  municipal  bodies  which  undoubtedly  exist.  If  we  would  know  where 
and  now  insists  upon  policies  of  public  finance  more  business  is  we  must  go  out  to  find  it.  Stay-at-home 
In  keeping  with  the  present  day.  The  revisions  of  gov-  salesmanehlp  is  no  policy  for  successful  Empire  and 
ernments  from  coast  to  coast  will  on  the  whole  require  overseas  traders.  Let  us  be  merchant  adventurers 
to  be  duite  far-reaching  and  In  not  a  few  cases  these  in  the  finest  and  most  effective  sense  of  the  word, 
revisions  may  frankly  have  to  be  drastic.  It  is  actually  Gentlemen,  in  this  time  we  have  a  great  opportunity, 
out  of  the  question  tor  public  overspending  to  continue  it  u  that  we  have  the  opportunity  here  as  well  as 
on  its  present  scale.  If  we  are  to  avoid  the  danger  abroad  to  readjust  many  of  our  past  errors.  It  seems 


Every  Grain  Pure  Cane 

Oonsistent  quality  creates  and 
holds  trade  approval  and  con* 
hdence. 

Such  confidence  has  established  a 
solid  Domestic  and  Export  Market 
for  this  well  and  favotArably  known 
Maritime  Product.  This,  coupled 
with  prompt,  attentive  service — plus 
an  energetic,  efficient  selling  organi¬ 
zation,  keeps 

ROYAL  ACADIA  SUGAR 

IN  THE  FOREFRONT 

Established  1881 


of  crippling  the  chances  of  business  to  progress,  gov¬ 
ernments  In  this  country  must  draw  In  their  horns 


to  me  that  it  is  a  peculiar  responsibility  for  business 
these  days  to  assure  both  individually  and  co-opera> 


It  is  up  to  the  citizens  of  Canada  to  make  this  view  lively  that  we  rebuild  soundly.  Leaders  are  now 
articulate  to  their  representatives  and  also  to  co-  possessed  of  a  heavier  responsibility  than  heretofore, 
operate  with  governments  in  a  practical  manner  to  gud  from  impressions  I  have  received  on  every  h®^^< 
assist  them  in  finding  sound  means  for  retrenchment  tjjat  responsibility  Is  being  recognized  and  courage- 
and  by  ceasing  to  ask  for  further  public  expenditures,  busly  undertaken.  The  people  are  looking  to  their 
The  Canadian  Chamber  of  Commerce  is  committed  to  leaders  to-day  for  wisdom  and  effective  action.  They 
throwing  its  full  weight  and  energies  into  this  impor-  have  a  right  to  expect  It.  And  it  Is  my  firm  opinion 
ant  work.  It  will  do  its  part  and  has  the  support  of  (hgt  tjjg  readjustments  necessary  to  more  satisfactory 
the  business  leadership  of  the  country  in  its  task.  As  conditions  of  business,  already-  apparent  in  some] 


President  of  the  Chamber  I  call  to  the  people  of  Can-  .spheres,  will  be  plainly  evident 


taking  shape  on 


ada  also  to  work  individually  and  co-operatively  to  the  every  hand  in  the  not  far  distant  future, 
the  most  desirable  and  in  fact  essential  end  of  assist-  vye  must  work  hard,  however,  and  apply  our  minds’ 
Ing  federal,  provincial  and  municipal  governments  to  f,ggf  thought  to  what  will  be  the  form  and  direction  of 
economize,  »  k  *  «  ®*'''  progress.  We  require  large-mindedness,  under- 

*  *  *  standing  and  broad  vision.  We*  require  to  co-operate 

Another  task  which  faces  Canadian  business  to-day  more  within  business,  intelligently  and  Intelligibly.  We 
la  the  necessity  of  following  up  the  work  of  the  Im-  require  courage  and  support  to  reject  that  which  is 
perlal  Economic  Conference.  At  the  unanimous  unsound,  to  Inject  that  which  is  sound.  We  must  have 
request  of  organized  business  throughoub  the  Empire,  faith.  We  must  also  have  sincerity  in  business, 
in  which  movement  your  National  Chamber  in  Canada  And  It  Is  my  candid,  unqualified  opinion  that  none 
ha*  actively  participated,  the  governments  of  the  Com-  are  be.tter  fitted  to  these  requirements  than  the  people 
mouwealth  are  readjusting  tariffs  to  facilitate  and  en-  of  Canada. 


ACADIA  SUGAR  REFINING  COMPANY,  UNITED 


HALIFAX 


NOVA  SCOTIA 


Refinery  Capacity 
1,000,000  lbs.  daily 


Canadian  National 
Trackage  and 
Company’s  Own  Dock 


Plant  Property 
Covers  170  Acres 


I 


MONTREAL  SEPTEMBER  16,  1932. 


Saint  John  Harbor  Prepares  I  Water  By-Ways  of  The  Maritimes 

For  Continued  Development  j  Here  stands  the  forest,  guarding  |  give  solitude  and  restful  quiet  to  the 

^  In  Its  fastness  tranonll  lakes  whose  seeker  of  s  hnliHsv  nu-sv  from  th« 


ror  L^onunuea  L/eveiopmciit  :  Here  stands  the  forest,  guarding  |  give  solitude  and  restful  quiet  to  the  ' 

i  In  Its  fastness  tranquil  lakes  whose  seeker  of  a  holiday  away  from  the! 
f  T  ..  r,  v  waters  are  lapped  by  graceful  deer  cares  of  city  life.  Those  that  prefer  I 

Hope  Is  Entertauied  Hiat  Oreater  “ortion  Ot  Canadian  i  and  ungainly  moose.  Many  of  the  river  travel  may  turn  to  the  Med- 

Tn  brotherhood  lie  somnolent  In  way,  Liverpool.  Roseway.  Tuskett. 

rrooucis  ror  i:JCporC  wm  DC  Lnvenea  mo  depths,  or  dart  like  silver  arrows  Slsslboo  or  other  streams  with  the 

Canadian  Ports  I O''®*'  shallows  or  through  the  assurance  that  their  selection  has 

_ _  weeds,  ever  ready  to  speed  after  a  not  been  in  vain. 

ODrcir\rKrr  /'n/rc  ormiTU/  nir  nrVPI  nPMFIMT  I  promising  lure.  Train  or  automo-  The  game-haunted  waterways  of 

rivCiOlJL/blN  1  tjlVILd  lvh.VltW  Ur  LefcVIU^UrlvltfN  l  [bile  brings  one  to  its  portals,  but  New  Brunswick  call  to  the  sports-' 

_ _ _  he  who  would  travel  farther  into  the  man  and  offer  him  routes  such  as  | 

By  H.  C.  SCHOFIEU),  .  wonderland  must  leave  the  noisy  the  one  that  starts  in  at  Plaster 

Prc.ldent  Saint  John  Harbor  Commlatlenara.  i  vehicles  of  the  world  behind  and  Rock  and  ascends  the  Jobique  river 

Arnnn  rlonl  nf  roihlioit-v  hflj?  hopn  trivpn  to  the  exTMrt  of  I*'**'*®  silently  along  in  his  canoe.  to  Nipisiqult  lake  where  a  choice  can 
trUOD  deal  Ot  publicity  nas  been  given  to  tne  ex^rt  oi  ,  variety  are  the  water  be  made  between  descending  the  tur- 

Canadian  freight  through  American  ports.  According  to ,  trails  of  the  Maritime  provinces  and  bulent  Nipisiqult  river  to  Bathurst 

a  report  just  issued  by  the  Department  of  Trade  and  Commerce  a  difficult  task  it  ^ouid  be^  to  or  by  turning  north  follow  the  Up- 
cx  ivriTVfi  1.  j uiji.  looutTx  X-  attempt  to  describe  them  all.  Some  salquitch  river  down  to  Matapedia. 

the  export  of  Canadian  grain  through  Canadian  ports  for  tne  of  the  enjoyable  routes  have  been  The  broad  saint  John,  the  Restlgou- 
last  crop  year  ending  31st  July  amounted  to  75.29  per  cent,  of  charted  and  are  briefly  outlined  in  che.  the  Mlramichi  and  other  rivers 

^  ,  ,  a  booklet,  Canoe  Trips  in  the  Marl-  offer  equally  interesting  cruises,  or 

the  total  quantity  exported.  This  report  also  shows  that  nearly  ^j^ie  Provinces”,  issued  by  the  Na-  the  Chlputneticook  lakes  with  their 
98  per  cent,  of  all  Canadian  imports  and  81  per  cent  of  all  tional  Development  Bureau,  Depart-  splendid  beaches,  coves  and  points 
exports  for  the  last  fiscal  year  passed  through  Canadian  ports.  of  the  interior,  Ottawa,  and  may  be  explored, 

t.  1  1  _  +v.«  a  nn  which  IS  available  for  the  canoeist  The  canoeist  in  Prince  Edward 

It  has  been  stated  unofficially  that  the  6  cent  pre  peeking  information  on  a  vacation  island  will  find  conditions  different 

wheat,  decided  upon  at  the  Imperial  Conference,  only  applies  to  cniige.  from  those  of  any  other  province  as  I 

expol’ts  from  Canadian  ports.  '  [  in  .\ova  Scotia  canoe  routes  offer  no  long  trips  are  available.  In  their 

The  flow  of  traffic  passing  through  this  port  showed  a  very  1  many  enjoyable  trips  through  the  stead  will  be  found  delightful  cruises 

..  <•  _ _  ,,r%  fbo  xroov  1 Q9Q  on  nil !•  n-yain  ' 'akc  regions  for  which  the  province  on  tidal  Inlets,  short  streams,  and 

satisfactory  development  up  to  the  year  1^9  w  hen  OUl  grain  Dartmouth  lakes,  rivers  where  the  joys  of  camping  and 

shipments  amounted  to  about  000,000  bushels  and  general  jjossignol,  Ponhook,  Bras  d'Or  .ami  canoeing  can  be  Indulged  in  in  suffi- 
cai'go  1,071,000  tons  since  when  however  there  has  been  a  cur-  other  lakes  in  every  section  issue  dent  measure  to  satisfy  the  urge  for 
tailment  owing  to  the  prevailing  economic  situation,  but  I  am  their  challenge  to  the  fisherman  and  out-door  living, 
confident  with  the  return  of  normal  business  conditions  and  the  ; 

provision  of  adequate  facilities  our  business  will  continue  to  T  •  • 

xpand  . .  .  , .  .  ,  ,  rrospects  ror  Lxpansion  in 

Saint  John  Harbor  was  first  con-  sheds  and  grain  galleries  and  a  frost-  ^  « 

stituted  as  a  port  of  e.irry  in  1782  proof  warehouse  were  constructed  in  lyT  IJ  1  A 

with  a  record  of  11  vesse's  with  a  the  short  space  of  five  months  and  j  1  vClV  ^^mnSl^lCK  1  ICUItUrC 

total  of  144  tons.  In  1911-J2,  2,197  were  ready  for  the  winter  business  |  O 

vessels  of  2.060,774  tons  lOial  visited  of  1931-32,  thus  enabling  us  to  re-  .  n«  rT  .  •  i 

this  port.  From  this  very  n  odest  tain  all  our  steamship  connections.  Demonstrations  bhow  Dig  rotentialities  in  Daiiymg  aad 


beginning  Saint  John  became  the 
fourth  largest  shipowning  port  in  the 


(4ibb  Report. 

In  the  spring  of  1931  the  Govern- 


world.  On  I8th  .May,  1785,  the  title  ment  engaged  Sir  Alexander  Gibb,  of 
to  the  harbor  was  by  Royal  charter  !  London,  to  report  on  the  administra- 
vested  in  the  city,  from  which  date  tlon  and  development  of  all  harbors 
the  harbor  was  controlled  by  the  city  under  government  control.  His  re- 
unti!  1st  August,  1927.  During  this  .  port  was  submitted  at  the  last  ses- 
period  a  nuinber  of  wharves  and  sion  of  Parliament  and  recommends 
warehouses  were  constructed  by  the  some  drastic  changes  in  the  present 
f'ity  of  Saint  John  and  the  Federal  j  system. 

Government.  I  Among  these  are  the  appointtment  addresses 


Prospects  for  Expansion  in 
New  Brunswick  Agriculture 

Demonstrations  Show  Big  Potentialities  in  Dairying  aad 
Live  Stock  Fields — Plans  For  Pasture 
Fertilization 

AGRICULTURAL  REVENUE  OF  $24,067,000  IN  1931 

Maritime  Bureau  The  Financial  Times. 

Saint  John.  —  Two  interesting  I  gratifying  sign  was  that  membership 


A  Service 

-  e  ^ 

for  Every  Need 

Few  people  realize  the  many  and  important  services  a  trust  company  has  to 
offer.  Many  have  the  erroneous  opinion  that  these  services  are  expensive.  Trust 
fees,  however,  are  moderate.  No  business  or  estate  is  too  small  or  too  large 
to  profit  from  the  services  of  a  reliable  trust  company. 

A  Few  of  Our  Many  Services  ' 

We  can  act  in  an  advisory  capacity  regarding  all  Hnancial  matters.  As  exe¬ 
cutor  or  co-executor  of  your  will  we  can  give  you  the  benefits  of  our  legal 
experience.  As  your  business  agent  we  make  collections,  pay  insurance 
premiums — ^in  other  words  transact  your  business  for  you.  As  administrator 
and  trustee  we  safeguard  estates  against  depreciation  through  mismanagement. 
No  matter  what  the  need  may  be,  a  trust  company  can  serve  you  efficiently, 
economically  and  satisfactorily-  A  letter  addressed  to  us  will  bring  you  de¬ 
tailed  information  about  our  many  services. 

'  i 

The  Nova  Scotia  Trust  Company 

EXECUTOR  —  TRUSTEE  —  GUARDIAN 
R.  W.  ELLIOT,  Managing  Director,  G.  R.  HARRISON,  Secretary. 

162  Hollis  Street,  Halifax,  Nova  Scotia. 


The  wharves  constructed  by  the  of  a  central  board  at  Ottawa  to  con- 1  of  agriculture  In  the  Province  of  .  ,  ‘  | 

Government  were  controlled  by  the  ^trol  all  harbors;  a  general  manager  Brunswick  have  recently  been  I  niated  at  2  413  901  pounds  an  in 

Department  of  Marine.  This  dual  ,at  each  port  with  an  adv'lsory  board  g-iyen  before  the  Farmers'  and  Dairv-  ...  -ic  o,v  ...... 


dealing  with  the  progress  of  boys’  and  girls’  calf  clubs  has  now  Brunswick  lend  themselves  to  the  from  the  point  of  view  of  acreage  are  pandlng  In  many  other  parts  of  the 
ture  in  the  Province  of  1,215.  Production  successful  production  of  a  variety  of  lhay  and  clover,  oats,  potatoes,  buck-  province;  even  in  the  upper  St. 


of  creamery  butter  in  1931  was  esti-  crops,  among  which  the  principal  [wheat  and  turnips. 


Department  of  Marine.  This  dual  at  each 
ownership  resulted  in  endless  fric-  instead 
tion.  which  prevailed  until  the  bar-  wiping 
bor  was  taken  over  by  the  Fed-  some  ci 
eral  Government  in  1927  for  the  sum  ness  of 


agriculture,  and  the  second  by  the  ions. 


vorv  fbe  first  address,  Mr.  Taylor  I  try  jn  New  Brunswick  aiTd  Buckwheat 

The  Harbor  Commission  has  au-  cerned,  he  made  the  followl  g  .  yyjtjj  demonstrations  car-  Lgg- reached  their  inw^st  nrir«  lovoi.  Mixed  graii 


able  phase  of  the  agricultural  Indus-  BeariW ' 


thority  under  the  Act,  subject  to  satisfactory  statements: 
ihe  approval  of  the  Governor-in-  “The  Port  of  Saint  J 
1  ouncll,  to  acquire  by  expropriation  very  important  place  in 


eggs  reached  their  lowest  price  levels  grains. 


•ops,  among  which  the  principal  |  wheat  and  turnips.  John  valley,  where  agricultural  In- 

The  acreages  and  yields  of  the  various  crops,  compared  with  those  of  1929  and  t930,  were  bffb®rtO  devoted  most  Of 

1  foUows —  their  attention  to  potatoes  and  ap- 

Acreaxe  Yield  In  Bushels  ples,  there  is  a  tendency  to  enzaee 

^  1929  1930  1931  1929  1980  1931  in  dairvin^  In  t,,  ® 

Tieat .  8,916  9,900  7,813  168,000  186,000  142,000  oairying  in  Order  to  provide  a 

ata .  216,630  223,000  216,516  6,583,000  7,246,oo«  6,718,000  more  balanced  system  of  agriculture. 

eaa .  1,753  1,830  1,860  29,000  38,000  32,000  polut  01  vlew  of  Output  are  at  or 

cans .  1,61.5  1,860  826  27,500  36,000  16,000  near  Sussex,  Suuny  Brae,  Moncton 

uckwheat .  44,.S33  45,200  41,637  1,064,100  1,298,000  714,600  and  Fredericton  and  the  four  lAsd 

[ixed  grains .  4.055  4,000  1,988  129,600  154,000  66,000 

cwt.  cirt.  cwt  cheese  factories  at  Anagance. 


'  ouncii,  to  acquire  oy  exproprianon  very  irapor  ant  piave  m  w.c  ^  farmers,  to  deter-  remained  relativelv  hieh  in  comnV 

such  real  estate  or  personal  property  transportation  system.  Although  it ,  remained  relatively  high  In  coin  pa  „ 


as  it  deems  necessary  or  desirable  has  a 
for  the  development,  improvement  real  tl 
.and  protection  of  the  harbor.  It  also  ton,  it 
has  power  to  construct  and  operate  meetlt 
such  railway  trackage  as  may  be  the  m 


lyower  prices  for  feed  en- 
ultrymen  to  secure  satisfac- 
returns,  while  the  number  of 
showed  an  increase  of  2%  In 


Recovery  in  Live  Stock.  | 

As  in  other  Canadian  provinces,  I  oi'heJ  lattie 


I  practice.  Briefly,  the  results  may  be  1931  over  the  previous  year.  Thc  r^®  stock  Industry  experienced  i  sheep 


106.076  101,000 


APPLE  SHIPMENTS  HIGHER. 
Halifax.  —  The  Canadian  Atlantic 


iio^sionn  ^  •  - . 

,V„,  AnimaiV.:.T;.-;:;;S;,8j:ooo  ™  ,  Fredericton.  _  The  Department  of 

Producu  ;  7.3J7;ooo  .  1.885,262  802,000  195,888  717,285  163,812  289.586  Agriculture  of  the  Province  Of  Ncw 

•uHs  and  V'egetabies  ..  ..  821,000  ,,,  .  that  ihtt  nnintit  Hn  iieo  .1,0  «  .1.  i  j  Bfunswick  awarded  a  total  of  $1,270 

>uitry  and  Eggs  «a  ••  1,^11.000  will  b©  Observed  that  the  output  to  use  the  skliU’^iiiilk  for  their  In-  in  prize  money  to  contestants  in  17 

'r  .  Of  cheese  has  been  declining.  This  creasing  quantities  of  young  stock  seed  competitions  durine  1931  nV 

?q:qoo  ^  result  of  the  tendency  of  milk  and  poultry.  ^  cording  to  the  official  report.  In  aU 

- - —  producers  to  give  greater  patronage  The  dairying  industry  of  New  there  were  412  entrants  from  the 

Total . $24,067,000  to  the  creameries  than  to  the  cheese  Brunswick  is  at  present  mainly  con-  agricultural  societies  of  the  nrov 

The  climate  and  soil  of  New  factories,  as  thereby  they  are  enabled  fined  to  King’s  County,  but  is  ex-  ince.  ^ 


ine  nuues  devolving  upon  me  ano  irauiv  i  butter-f,^  at  28  cents  a  pound  a  sa-  rolled  In  41  rlubs 

Harbor  (  ommission  are  the  adminis-  whole  the  administration  appears  to  ,  m  41  clubs. 

•  ration  of  the  port,  provision  of  ade-  have  been  m®''® 'the  investment,  besides  the  fact  that  •  Agricultural  Revenne. 

quate  facilities  and  development  of  any  other  port  nsp  .  ..v^iihe  pasture  was  improved  for  the  Agriculture  Is  the  leading  source  lowing  comparative  figures  for  the  1  factory  butter,  cheese  and  ice  cream  the  boundary  ll'nV  amounteTto 
h"  'bor  Ac5?o  ofto""p  o".5:  N.’S™  'T™  0  STnJ'AV  ,  ,  »'  Pfo-  year.  ,K3  ad.  I931r-  !l.  each  ot  the  ye„e  1927-1931  ,  t2«.  orTh“Jcr.°.’’.*oT?S  tar“"u 

,,„d,r",hH^o„”:;rpw  the"™?  S  ley  R.n..y.  tor  Canadian  Natlooal  v.,„  over  th,  preyl.n,  eea.on. 

arlminictratinn  tho  intAr<5«t  nn  iP-  whirh  from  RIl  PCOnomiC  nOlflt  aiSTance  >>  nerP  OI  larm  proaUCTS.  me  aeiaiJS  or  Butter  Cheese  Ire  Creem  Rtiffer  TheMo  — -  - - — . 

administration  the  'n‘®r®st  ®n  -1®-  ”®”ic  wnicn  irom  an  ecom^^  no  7  754  poujids  of  milk  were  taken  from  which  are  given  below,  was  $24,067,- 

bentures  issued  by  them  and,  if  pos-  of  riew  This  was  equivalent  to  000  in  1931. 

sible,  provide  a  sinking  fund  for  the  effects  a  saving  of  113  miles  ®ver  "s  1  pounds  of  butter-fat  which  at  Crop*  ..  _ _ $io,65i.ooo 

redemption  of  their  debentures,  all  present  route  to  Saint  John  and  a|  nonnd  u  68  This  ipff  Animal .  3,i85,ooo 

nf  which  Is  supposed  to  be  provided  reduction  of  212  miles  as  against  any  _  mfnrn  nf  s^!invar-' anrt  ahntra  •. .  . 

_  VniirtTital  Atlnn*!/*  ^  HGT.  rPtUrD  Of  OVOF  aHQ  abOVP  Dairy  Product®  ..  ..  ••  «•  7.337,000 

.®'>^  ®f  "®''®°u®-,  „  other  Canadian  >'^tional  Atlan^c  ^  7.^^/.uoo 

varioiS  H^bor  Commisrions 'have  He  also  recommends  joint  opera-  hlgh'siate  oft  ri'S  ••’"••  ••  '• 

been  nnnh,.  „  .uttidcnl  re  I'™  j/  ''.c  CPR.  .nd  Irwurco“  J  oT.^hUh  :!  fliSSS 

enue  to  oover  these  outlays.  harbor  tenninals  in  order  lo  eiira  .  .  .q«,,  .  .  .  o  - 

Capital  Expenditures.  Inate  the  present  serious  handicap  of  tuni^s^  “alue  f®r  buHer  faf  . $7«.067.ooo 

The  procedure  in  connection  with  Alexander  ’^Is  article  valued  at  20  cents  .a  '^^®  ®J*niate  and  soil  of  New 

capital  expenditures  may  be  of  in-  ‘l^®  highest  return  ner  acre  i— — 

terest.  First  of  all— estimates  and  ^ibb  the  solicitation  of  trarric  via  - 

plans  have  to  he  prepared  by  the  ports  should  he  '®^^,  ^he  Throughout  1931  the  New  Bruns-  '  -  -  - — 

Harhnr  Tn-nmiedirinpra  nnri  siihmittAd  hands  Of  a  traffic  branch  of  the  pro-  .  ncougnoiir  J.Ml  xnc  .New  Hruns 
Harbor  (  ommlssioners  and  submittM  .  rentral  organization  at  Ot-  ^’ick  department  of  agriculture  car-; 

to  the  Government  for  approval.  If  P®®®®  central  organization  at  ux  demonstrations  to  ilefer-  ■■  .  .. 

annrnvpri  hv  thp  r.nvprnmpnt  legis-  thus  eliminating  the  present  '^'®®  ®  V aemon.yrations  to  oeter- , 

approved  bv  the  Government,  legis  ..  epnarate  traffic  or-  niinc  the  value  of  commercial  fer-  i 

lation  is  then  sought  from  Parlla-  cosyF  system  or  separate  vjarnc  or  jjjj  .  nastiire  ininrovenient 

mPTit  fn-  a  loan  nf  fhp  rpoiilred  ganizations  at  each  port,  which  com-  .  lor  pasture  improvement 

.moSm  When  ,hf«.«..aryTS  "’I"’,  »"»  •”<>>'’"  i LeenCeedvod MW 

l.li™  I,  eW.ilned  delniled  plan,  and  5',,“' cranml.-  '™"' record^  '  1.^1  ■ 

:"nd"'.'  hX'd';rThe"De™r!'S  hi.n  .n?o,her"fn"te"e:.  ^or  TveSl  Of  received  Indl-i  |4  I 

,  anti  sunmitted  to  tne  ijeparimeni  or  ,  .  endeavoring  to  have  i  ®ate  that  146  days  grazing  was  sup- '  ■  w  I  .  I  ■ 

Marine  for  approval  after  which  an  >®ars  nave  oeen  enaeavoring  to  nave  -  ^  e  e  I 

Order-in-Cnimril  Is  reoiiired  to  nro-  the  port  of  Saint  John  Included  In  IP*'®?,,  ®n®,  J®*^  ®n®.  ®®.\  ®n  -w— 

need  w?th  The  work  ^  the  "North  Atlantic  chartering  I  fert'l'z®®  Pasture,  compared  with  90 

'  ,  '  WUIJ  me  T?anee  ”  which  now  embraces  alli®ay.s  gazing  for  o.ne  cow  from  one  t 

A  monthly  estimate  of  monies  re-  a®''  emDraces  aii  unfertilized  nastnre  This 

niureil  nn  canifal  nrconnt  is  submit-  Ports  between  Newport  News  and  !  ?®'^®  ®|’  untertiii/.ea  pasture,  i  tiis  , 
qu  reii  on  capital  account  is  sunmii  ^  .  Maine  and  is  verv  advan-  >s  an  increase  of  62';'r.  The  aver-; 

ted  to  the  Finance  Department,  fortiana.  Maine,  ana  is  ver.v  aavan  return  ner  acre  from  fer- 

nttnwa  which  mniint  is  nlaced  -n  tageous.  in  bringing  tramp  grain  “fe  miiK  retuin  per  acre  trom  ler- 

(jttawa,  wnicn  a.mouni  u  placed  o  ..  .  .  .4.  g]_  Alexander  tilized  pastures  was  3,012  pounds,  | 

the  credit  of  the  Harbor  Fommission  steamers  to  tne  port,  sir  Aiexanaer  ^  ,  ’  : 

fee  dl.,rll,„,lon.  Bond,  benrinn  In-  S'”'’,",.'”  ™  Sr."  .iStertlLod 

'hrH«rL'"ro"mmS”on "from ‘lime  to  '!«..•  "by  Snint  John  should  not  be  !  Increased  production  ot  79%.  These  : 

tfme^rn  exchange' for  the  amounts  immediately  included  In  the  North  i  result®  were  obtained  under  varying  i 

from  Ottavva  amounts  eonditions,  under  varying  de-  | 

“.vpq.  evKHppa  tn  na,r - -  grees  of  fertility  End  with  Hve  stock  j 

a  e  now  bilged  pay  FOX  RANCHING  IN  PE.I  ®t  variable  quality.  The  average 

ifendTilel  FOX  RANCHING  IN  1  .t.l.  milk  production  obtained  from  In 

?s-(fnnn  ^ncr  Fharlottetown.  —  Silver  fox  fanch-  acre  of  fertilized  pasture  was  3,012 

rtf Th’o  Harhnr  ho!  '«  the  most  pounds.  The  return  values  based  on  ! 

e!c!!Hori  sat:n  nfifi^ifc^  onnnm*  important  part  of  the  domestic  fur  butter-fat  at  20  cents  a  pound  aver-  | 
u  nnn  business  in  the  Maritime  Provinces,  aged  $32.83  per  acre  from  fertilized  . 

Trarcargo  trm!ke0?2  defldency  to  the  1930  report  of  the  pasture  and  $18.32  per  acre  from  un- 

.rai  carg  o  make  up  y.  Department  of  Trade  and  Commerce.  i  fertilized  pasture,  making  an  in-  ' 

OPTplopment  Plan.  The  value  of  the  animals  that  year  crease  of  $14-50  per  acre,  whereas  |  f  Mlllf 

The  Hrst  Harbor  Commission  ^as  $4,491,589  and  represented  969J-  the  fertilizer  cost  on  average  $8.50  !  V^C*g 

created  in  1927  after  careful  study  of  all  fur-bearing  animals  in  captiv-  per  acre.  i 

and  consultation  with  the  railways  ity.  During  1930,  50,132  foxes  were  I'tllitT  nf  DpmnnsfraHnns  >  li 

and  shipping  interests  prepared  a  born-an  Increase  ot  12,669  or  .34%  .  j  cf/y#i 

comprehnsive  plan  of  development  over  1929  A  great  deal  of  useful  information  '  OCCfCI 

entailing  an  expenditure  of  $10,000,-  _  has  been  obtained  through  these  de- j 

000  and  spread  over  a  period  ot  ni,.  innia  Shinment  TaIIpv  PaH  monstrations.  It  was  found  in  the  ; 

years  A  vote  of  $5,000,000  was  oh-  Shipment  Valley  Fort.  J 

tained  at  the  1928  session  of  Parlla-  Kcntville,  N.S.— With  16,467  bar-  carried  on  that  the  best  results  were  OC?f  C/ 

ment.  tenders  invited  and  contracts  rels  of  Gravenstein  apples,  the  S.S.  obtained  on  clay  loams  in  a  good  i 
awarded  for  the  first  unit  consisting  Viola,  chartered  by  W.  H.  Chase  &  state  of  fertility  with  good  establish- 
of  a  reinforced  concrete  pier  700  Co.,  sailed  from  Port  Williams  last  a**  sods.  Improvements  have  been 
feet  in  length,  a  grain  elevator —  j  week  10,700  barrels  for  Glasgow,  obtained  on  loam  soils  with  thin 
capacity  1,500,000  bushels.  2  grain  and  6,767  for  Newcastle.  |  sods,  but  returns  from  the  invest- 

car  dumpers.  A  large  area  of  land  This  was  the  first  shipment  of  i  ment  in  fertilizer  under  such  condi- 
was  also  acquired  for  railway  track-  fruit  to  leave  the  premier  Valley  tions  have  not  been  immediately 

age.  inland  port  this  season  and  at  the  comparable  with  those  where  fer-  A 

Construction  was  commenced  In  same  time  it  was  the  second  largest  tilizer  was  applied  on  soil  in  a  good  CC1 

August,  1928.  A  subsequent  vote  of  apple  shipment  made  from  Nova  state  of  fertility  with  a  good  sod. 

$5,000,000  was  obtained  by  the  pres-  Scotia  this  fall.  The  Viola  arrived  at  It  "’®s  ®tso  found  that  the  fertilizer 
ent  Commission  in  1932  and  if  suf-  Port  Williams  12  days  ago  with  a  should  be  applied  In  the  spring,  late 
ficient  funds  are  available  the  entire  cargo  of  1900  tons  of  Yorkshire  application  not  producing  the  same 
program  will  be  completed  in  the  coal.  response  in  growth,  and  Mr.  Taylor 

spring  of  1933.  _ was  satisfied  that  the  returns  in  the 

One  of  the  outstanding  features  of  INTEREST  IK  MARITIME  BLRI'H.  demonstrations  would  have  been 

the  new  work  of  pier  construction  ■  greater  had  fertilizer  been  available 

in  West  Saint  John,  has  been  a  sav- 1  Saint  John.  —  R.  W.  E.  Burnaby,  In  all  instances  at  the  proper  season.  J 

ing  of  three  and  a  half  million  dol- 1  Maritime  Trade  Commissioner  at  A  marked  improvement  was  noted  1^^ 

lars  effected  through  the  construe- 1  Toronto,  is  of  the  opinion  that  birch  in  the  quality  of  the  growth  as  a  re-  ^  ^  wW  JU 

tion  of  the  coffer  dam  wall  enabling  j  may  be  on  the  verge  of  a  new  Indus-  suit  of  fertilization,  and  this  is  fur- 
the  contractors  to  utilize  the  “dry”  j  trial  development  in  the  Maritime  ther  borne  out  by  the  preference  ^  • 

method  of  excavation  and  concrete  !  Provinces.  He  states  that  prominent  shown  by  live  stock  for  forage  pro- 
construction.  Dredging,  blasting  and  ;  Pork  packers  in  Canada  believe  that  diice  on  theese  improved  pastures, 
pouring  of  concrete  by  the  ”wet”i  birch  barrels  are  one  hundred  per  Spring  growth  was  advanced  as  a 
method,  or  without  the  use  of  coffer  cent,  satisfactory.  Birch  staves  are  result  of  fertilization,  aind  growth  in 
dam.  would  have  increased  the  cx- 1  now  in  demand  and  they  can  be  pro-  the  autumn  was  also  extended, 
pendlture  three-fold.  iduced  in  the  Maritimes.  The  theme  of  the  second  address, 

1981  Disastrous  Eire.  I  ' - -  that  by  the  Hon.  E.  A.  Reilly,  who 

A  disastrous  fire  occurred  In  June,  P.  E.  I.  FOX  PELT  SALES.  spoke  as  the  representative  of  the  ' 

19-31.  which  wiped  out  our  existing  |  Charlottetown.  —  The  directors’  Hon.  Lewis  Smith,  minister  of  agri- 

facilities  on  the  West  side  of  the  j  report  of  the  Canadian  Silver  Fox  culture,  was  the  increased  produc-  C  \  I  iV'  I '  Ifl 

harbor.  The  Harbor  Commission  took  1  Breeders’  Association,  presented  at  tion  ot  butter  and  the  expansion  of  Jl  V^J 

immediate  steps  to  have  these  faclll-ithe  recent  annual  meeting  in  Char-  the  live  stock  and  poultry  industries  i 

ties  replaced,  our  representations  re-  !  lottctown,  showed  the  sale  of  29,468  in  New  Brunswick,  Referring  par- 
ceiving  immediate  consideration  by ;  pelts  last  season,  with  few  remain-  ttcqlarly  to  live  stock,  he  pointed  out 

the  Gevernment  and  a  vote  of  $5.-  j  ing  in  the  organization’s  hands,  that  the  total  number  of  cattle  in  - -  - - 

000,000  was  provided  to  rebuild  same.  '  Almost  90,000  foxes  and  cubs  were  1931  was  estimated  at  234,000,  com- 

Six  berths  with  modern  fireproof  j  inspected  last  year.  [pared  with  229,000  in  19.30.  Another  |  .  -  — — -  -  ■  — - - 


AS  in  otner  i^anaaian  proynces,  ori,er  cattle .  106,825  113.000  ports  have  done  well  during  the 

the  live  stock  industry  experienced  sheep . 157.8O8  143.000  1931-32  season  in  the  matter  of  annle 

••••  ...las 

war  In  latter  years  however,  the ;  Progress  in  Dairying.  t^e  last  season’s  shiUe^ts.  the  total 

total  number  of  animals  on  the  farms  |  The  progress  in  the  dairy  Industry  for  the  season  up  to  mid-March 
has  been  slowly  but  steadily  increas-  Is  evident  from  the  following  figures  being  945,280  barrels  Exports"  from 
ing.  as  may  be  judged  from  the  fol-  giving  the  production  and  value  of  other  ports  on  the  Atlantic  north  of 


Butter 

Quantity 

Cheese 

Ice  Cream 

Butter 

Value 

lb. 

lb. 

gal. 

$ 

$ 

2,438,6 1 7 

628,002 

614,468 

62,855 

2.059,675 

606,966 

678.493 

256,779 

669,200 

98,422 

1,860,178 

2.039,841 

241,699 

747,024 

109^18 

696,172 

206,574 

790,728 

149,636 

1.885,262 

802,000 

195,888 

717,285 

163,812 

Electric  Light  and  Power 
Street  Railway 
Gas 

_  -p. 

Our  Electric  Power  Plant  has  an  in¬ 
stalled  capacity  of  17,000  H.P.  and 
serves  Saint  John  ,  City  and  Suburbs 

WE  CORDIALLY  INVITE  INQUIRIES 

Assured  Service  •  Reasonable  Rates 

New  Brunswick  Power  Company 


A.  E.  REYNOLDS, 

Vice-President  and  General  Manager, 


SAINT  JOHN 


NEW  BRUNSWICK 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  16,  1832. 


New  Retirement  Annuity  jCANADA  NATIONAL  I 

new  retirement  annuity  plan !  TO  BE  WOUND  UP 


I  HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 

LIFE  COMPANIES  insurance  Head  Stresses  Importance  C” 

OF  CANADA  RANK  Commodity  Levels  and  Industry  either  on  the  partlctpattnr  or  non- 

HIGH  IN  EMPIRF 

•••wl*  Ael  Ajlfll  Allli  ditiODS  and  low  commodity  prices  insurance  is  very  seriously  reduc-  equivalent  has  been  paid,  has 


Business  of  Winnipeg  Fire  Com* 
pany  to  Be  Taken  Over  by 
Sun  Insurance 


aaaiiA  AAIIj  ouions  ana  low  commodity  prices  insurance  is  very  seriously  reduc-  “*  equivalent  has  been  paid,  has!  Winnipeg.  —  Negotiations  leading 
^  ^  ^  S*“Pson,  gen-  «d,  and  ell  companies,  Includihg  Just  been  made  available  to  the  to  withdrawal  of  the  Canada  NaUon- 

Fow  Canadian  Companies  Are  our  ^  The  Great-West  al  Fire  Insurance  Company  from 

Amosig  ^  Writing  Olobo  Ineurance  Co.,  the  most  pow-  service  rather  than  a  commodity  Assurance  Company.  The  I  business  and  voluntary  winding  up 

in  Great  Britain  --j  - -  —  -.  —  i .  .  ^ — . — .  —  .*  i  .. 


West  j  al  Fire  Insurance  Company  from 
The  I  business  and  voluntary  winding  up 


SUN  HAS  BIG  LEAD  "  to  Canada  from  the  head  of- lour  staff  of  officials  in  Canada  andltlnct  plans  having  been  drawn  up  '  holders'bv  T*  B^  Co'roe”  nresidTn't 

-  nee  of  the  companies  In  England,  elsewhere  throughout  the  world  at  one  a  life  annuity  wherein  ^e  an^’ 

Has  More  Than  Five  Times  Or-  J/sHest  point  of  efficiency,  thus  nulty  payments  cease  on  the*^dea“h  wl***,  company  Is  in 

dinary  Business  in  Force  of  wb^r^irr  h  T  ®vol^ng  any  increase  of  unemploy-  of  the  annuitant  and  the  other  a  re- 

M _ _  R{„,I  .k.  O  fy..  .  ^  ’■®*  ^tind  annuity,  wherein  should  the  An  accompanying  letter  gives 

r^l***,  “**  “nidenhal  ‘ume  invested  by  his  ^oup  in  all  sumption  of  more  favorable  trading  total  payments  at  death  be  less  than  notice  that  a  general  meeting  will 

of  England  have,”  he  conditions.  the  cash  surrender  value  of  the  September  29  to  consider  a 

- -  investments  through-  xn  jg  perhaps  a  matter  of  general  policy  at  the  time  the  annuity  pay-  contract  which  the  directors  have 

The  Sun  Life  Assurance  Co.  of  tuterest  that  Insurance  busmess  to-  ments  begin,  the  annuity  payments  «iitered  into  with  the  Sun  Insurance 

Canada  has  for  some  years  occupied  ***  excess  or  3ioa,ooo,ooo.  day  is  finding  employment  of  hun-  be  continued  to  the  annuitant's  Office,  Limited,  of  London,  England, 

the  position  of  being  the  largest  addition  to  financial  Interests,  dreds  of  thousands  of  people  beneficiary  until  such  time  as  the  by  which  the  latter  will  take  over 

"straight  life  insurance’  organise-  however,  we  are  deeply  concerned  throughout  the  world,  with  pay-rolls  total  annuity  payments  become  equal  the  company's  insurance  ibuslness. 
tion  in  the  British  Empire.  It  is  ^*th  coihmodlty  and  industrial  con-  running  into  millions  of  dollars.  In-  to  such  cash  surrender  value.  The  If  ratified  by  shareholders,  the  Sun 

not  generally  recognized,  however  "Ittlons,  as  these  touch  us  on  the  In-  surance  companies’  profits  have  been  annuity  must  commence  on  a  policy  Company  would  assume  all  out- 

how  great  a  lead  the  b'ig  Canadian  stirance  aide  of  our  business  just  very  small  indeed  In  proportion  to  anniversary  date  between  age  fifty  atandlng  risks  as  at  August  27  fori 

company  enjoys  In  this  direction  ®®  closely  as  finance  does  on  the  the  payroll  of  their  large  organize-  and  age  seventy.  Other  provisions  a  consideration  of  approximately 

The  “insuamce  Mall,”  a  British  In-  Jbvestment  side.  With  commodities  tion  staffs.”  of  Importance  in  the  contract  are  M5,000. 


erful  fire  and  casualty  organization  and  It  has  been  our  earnest  en-  fl**lblllty  of  the  contract  Is  one  of  of  its  sffairs  are  under  way,  accord- 
in  the  world,  who  is  at  present  on  deavor  to  maintain  our  service  and  tbe  outstanding  features,  two  dis- 1  mg  to  a  letter  forwarded  to  share- 


Sixty-One  Years 
of  Service 

to  an  ever-iitcreaaing  num¬ 
ber  of  satisfied  Policy¬ 
holders,  during  which 
time  every  obligation  has 
been  fully  surd  promptly 
met. 


Hoad  Office:  Stoittreai. 


approximately 


surance  Journal,  projected  In  its  is¬ 
sue  of  July  23rd,  1932,  a  list  of  80 
companies  wrlUng  life  insurance  in 
Great  Britain,  showing  the  total  vol¬ 
ume  of  "ordinary”  business  and  pre¬ 
mium  income  for  the  year  1931,  which 
shows  that  new  business  of  the  Sun 
Life  Of  Canada  in  all  fields  repre¬ 
sented  5  times  the  volume  of  new 


Canadians  Fill  Important 
Place  American  Life  Field 


premium  loans,  paid-up  policies, 
disability  provisions,  etc. 


After  payment  of  $45,000  the  letter 
points  out,  there  would  remain  $65,- 


- — ^ ucw  .  .  I  •/  ..  »  *  ...  .  porwoiio  18  proiBceo  oy  a  leiter 

business  of  Its  closest  rival,  the  Pru-  American  Life  Convention,  27th  Annual  Meeting  of  Which  tbe  assistant  general  manager 
aentitl  Of  England,  New  business  I_  d^;__  u.ij  •  t  n  .  lining  the  advantages  of  the 

of  the  Sun  Life  In  1931  aggregated  **  Being  Held  in  Toronto,  Presents  nad  includes  all  the  necessary  i 


Realizing  the  necessity  of  having  000  in  the  companys  unearned  pre- 
I  ita  agency  force  thoroughly  sold  on  mium  reserve  immediately  available 
;  the  annuity  plan  at  the  time  when  for  distribution  amongst  policy- 
investors  are  becoming  annuity  con-  holders.  This  with  other  liquid  as- 
aclous  a  complete  portfolio  has  been  sets  held  would  enable  the  company 
distributed  to  every  agent.  Tne  to  pay  to  shareholders  more  than 
portfolio  is  prefaced  by  a  letter  from  the  current  market  valuation  of  the 
the  assistant  general  manager  out-  stock.  Further  sums  would  be  dis- 
lining  the  advantages  of  the  plan  tributed  subsequently  as  mortgages 
and  Includes  all  the  necessary  mate-  are  paid  up  and  real  estate  is  sold. 
!  rial  to  assist  the  company's  repre-  in  recommending  approval  of  the 
;  santatlves  in  obtaining  a  favorable  agreement  with  the  Sun  and  of  the 


Sun  Life  Assurance 
Company  of  Canada 


MUTUAL 

klATION 

PANADA 

kfiBOOARIO 


orSM?i?’*^hu«ineff  m  Honor  Roll.  '  n*!  »86ist  the  company's  repre-  m  recommending  approval  of  the 

wif«en  hv  the  - - - j  »Anutlves  m  obtaining  a  favorable  agreement  with  the  Sun  and  of  the 

strong  Stlo?  occupied  bv!  Mo—Selectlon  of  Toron-  Insurance  Cdmpany,  Lot  Angeles,  i  iaetlvl^Thv  The  aaent  winding  up  of  the  company.  dlrec- 

Can^lan  life  insurance  companies  in  Ontario,  for  the  twenty-seventh  j®!  ' President. ,  pubi,*  geveral  applies^  S'^the'^'^e^elvershiVfo^^^^ 

the  Emp  re  is  indicated  by  the  fact  annual  meeting  of  the  American  Life  been  written  the  first  the  comnanv  uSe*l  a  new  board *of 

,  PMIM  luted  by  “b«  “n.urS;  i?  “»  Wt  um  ol  cm,-  drat  »d  «tu.ry.  Xbrdlum  Llicoln  RIIATIOSS.  b,,,  bl*h.  .td  it  .111  tak.  it 

Mall,”  the  Sun  of  Canada,  Canada  devel-  Life  Insurance  Company,  Spfingfleld,  i  The  EUi  Islands,  a  small  but  |‘“®  l.a’iE  business 

Life,  Manufacturers  'Life,  Confedera-  ^^®  Insurance  Indus-  iii.;  Charles  Reginald  Fitzgerald  ,ac-  thriving  unit  of  the  British  Empire  sufficiently  to  justify  payment  o. 

(tion  Life,  and  Imperial  Life.  Of  tuary  State  Mutual  Life  Assurance  In  the  Southern  Pacific,  which  de-  reasonable  dividends, 

these  five  companies  the  first  three  This  year  Is  the  first  time  that  the  Company’,  Worcester,  Mass.;  Joseph  sires  closer  trade  relations  with 

are  placed  among  the  four  leaders  American  Life  Convention  has  met  C.  Grosjean,  vice-president  and  medi-  Canada,  is  to  have  an  exhibition  In  Taaconver  Grain  Exnorta  ihead 
'  doing  business  in  Great  Britain  and.  outside  of  the  United  States  and  it  cal  director.  Agricultural  Life  Insur-  Tudor  Hall,  Montreal,  beginning  .  .  . 

.with the  Confederation  Life,  the  Do-  *8  particularly  fitting  that  in  1932  ance  Company,  Detroit.  Mich.;  Rich-  September  17th,  following  arrange-  Vancouver.  —  Grain  exports  from 

minion  has  four  of  the  first  6  com-  fbe  oldest  and  largest  association  of  ard  Clarence  Guest,  assistant  actu-  ments  made  on  the  spot  by  Kingsley  Vancouver  this  season  are  running 

panes  in  the  list.  life  insurance  companies  In  the  world  «ry.  State  Mutual  Life  Assurance  Roth,  district  commiasioner  of  the  ahead  of  last  y  ear's  figures.  Up  to 

Ranked  according  to  premium  In-  should  select  Toronto  as  Its  gather-  Company.  Worcester,  Mass.  Fijian  Government.  Mr.  Roth  points  September  7th  some  4,461,781  bushels 

come,  there  are  5  Canadian  com-  place,  since  John  Melvin  Laird,  Robert  Henderson,  vice-president  out  that  Fiji  stands  in  a  similar  re-  were  shipped,  compared  with  3  3S4,- 
panies  among  the  first  14  in  the  list  vice-president  of  the  Connecticut  and  actuary.  Equitable  Life  Assur-  let*®®  to  Western  Canada  to  what  the  613  bushels  at  the  similar  date  Inst 

The  Sun  Life  of  Canada  has  a  big  General  Life  Insurance  Company  of  ance  Society  of  the  United  States.  West  Indies  do  to  Eastern  Canada.  year. 

lead  In  premium  Income  also  over  Hartford,  Conn.,  and  president  of  the  New  York,  N.Y.;  Alfred  Hurrell,  vice- j  — — . . . . .  ,  . 

the  Prudential  of  England.  Canada  ^^erlcan  Life  Convention,  was  born  president  and  general  counsel.  The  ;  •  «  w  •  ^  •  sw» 

Life  again  occupies  third  position;  February  20.  1885.  in  Bayfield,  On-  prudential  Insurance  Company  ot  §f% 

Metropoliun  Life  ranks  sixth;  Con-  tario,  and  received  his  education  at  America.  Newark.  N.J.;  Walter  Allen  I IlCWfl  M  U 

federation  Life  eleventh;  and  Imper-  tb®  ,  ^  Toronto,  being  jaqulth,  vice-president  and  medical'  /*«/«/  P<^r%lyld»*v*c 

lal  Life  fourteenth.  awarded  a  B.A.  degree.  director,  National  Life  Insurance'  M^ISCUSS  MlsTUnClOl  MsOOlCHlS 

The  two  following  tables  give  the  J.  H.  Domelle,  secretary,  the  Can-  Company  of  the  United  States  of  j  - - 

figures  for  the  first  thirteen  and  ada  Life  Assurance  Company,  Tor-  America,  Chicago,  Ill.;  Frank  Rus-i  St.  Louia.  Mo.  —  Life  Insurance  the  American  Life  Convention  has 
fourteen  companies  respectively.  In-  onto,  chairman  of  the  home  office  sell,  actuary,  The  Franklin  Life  In-  i  having  become  the  world’s  dominant  decided  to  devote  an  entire  day  to 

dnstrlal  business  Is  not  Included  in  management  section  of  the  conven-  surance  Company.  Springfield,  Ill-;  i  financial  factor  ita  atated  values  ^bo  meeting  of  the  financial  sec- 

these  figures.  Only  four  of  the  com-  tion.  Is  another  Canadian  who  has  James  E.  Kavanaugh,  second  vice-  i  i,*  ’  ,  ,  v  tion.  Tuesday,  October  4.  the  day 

panics  here  named  write  this  class  of  been  prominent  in  life  insurance  af-  president.  Metropolitan  Life  Insur-  remaining  constant  tnrougn-  preceding  the  opening  of  the  27th 


BRANCH  Offices 

Terento 

OttfeWA 

Vancouver 
Victoria 
Edmonton 
Calgary 
I  Saskatoon 
I  Winnipeg 
Montreal 
Quebec  City 
St  John 
Halifax 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT030‘4 


volume  and  the  liquidity  of  assets. 


Taaconver  Grain  Exports  Ahead. 

Vancouver.  —  Grain  exports  from 


Discuss  Financial  Problems 

St.  Louia.  Mo.  —  Life  Insurance  I  the  American  Life  Convention  has 


fairs  tor  some  time.  Dr.  Harry  W.  ance  Company.  New  York,  N.Y.;  Wil 


alone  remaining  constant  through-  preceding  the  opening  of  the  27th  i 
out  the  international  depression  annual  meeting  of  the  American 


TABLE  I.— RANK  ACCORDING  to  NEW  DingmRn,  vice-president  and  medi-  llam  Koch,  president.  National  Life  froni  which  we  are  now  but  emerg-  Life  Convention  at  the  Royal  York  | 
I  written  cal  director,  Continental  Assurance  Company.  Des  Moines.  la.;  Alfred  ing,  life  policies  always  being  worth  Hotel,  Toronto.  Canada.  I 

2. '  P^denuaf  (England).'  2o;269;iJ8  Company,  Chicago.  Ill.,  chairman  of  MacArthur,  president.  Central  Life  their  full  face  amount  no  matter  By  devoting  an  entire  day  to  the| 

3.  Canada . 18,023,850  the  medical  section  of  the  American  insurance  Company  of  Illinois,  Chi-  bow  low  aJI  other  forms  of  Invest-  section  program,  the  American  Life 

4.  Manufacturerii. .  ..  .«  15,422.243  Ldf^  Convention,  was  bom  at  Wlnnl-  cage,  I11.;R.  J.  Maclellan,  president,  ments  dropped,  this  year’s  meeting  Convention  has  made  It  possible  to 

6  c“ni*de?ati<)n  T!  <>:90o;i94  peg,  Manitoba,  On  March  30, 1884,  and  The  Provident  Life  &  Accident  In-  ol  the  financial  section  of  the  Am-  bring  up  for  consideration  a  larger 

7.  Legal  &  General .  9,780,201  like  President  Laird,  was  educated  surance  Company,  Chattanooga,  erlcan  Life  Convention  has  attained  number  of  the  many  financial  prob- 

8.  Auatraiian  Mutual  Provi-  at  the  University  of  Tdronto,  being  Tehn.;  S.  F.  McClung,  secretary  and!  added  importance.  lems  interesting  the  life  insurance 


2.  Prudential  (England).  20,269,1 

3.  Canada . .  18,023,8 

4.  Manufacturer!..  15,422,2 

5.  Sun  (England)  ■.'«  i.«  )5.2I4,7 

6.  Confederation  ..  ..••«  9,900,1' 

7.  Legal  &  Genera).  ..  9,780,2 

8.  Auatralian  Mutual  Provi- 

dent . .  ..  8,755,9 

9.  Norwich  Union 

10.  Pearl  ••  «•  *.  ■.■•i  8,021,5 

11.  Refuge  ..  *,  ••  ..  6,»24,3, 

12.  National  Mutual  of  Aus¬ 

tralasia  . 

13.  Imperial  Life  (Canada)  ..  3,658.8. 

TABLE  II.— RANK  ACCORDING  TO 

TOTAL  PREMIUM  INCOME. 


fgUIf^BLE  I 

^Jfartne  l^umnce  0mparty 
PmvjDiscE.fil 

Liability  Cuaranteei  t>y 
ThePhoenix  InsuranceCo. 
oj  Hartford 

Total  Assetsover  $40,000,000 

ESSEX  &  SUFFOLK 

Eauitable  Insurance 
oociety,  Limited 
of  England 

ESTABLISHED 
Cwned  by 

Atlas  Assurance  Co. 

of  London,  En?. 
Cotnbmed  Funds  over  160,000.000 

George  Lyman  &  Son. 

LIMITED 

General  Agents 
700  Tictoria  Square. 

Slontrsal 
Mar«.  8241. 


The  Policy — 

best  adopted  to  your 
present  and  fiilure  re- 
quircmpiits  —  can  l>e  ar¬ 
ranged  must  eciiiiomical- 

^CNARCH  LIFE 

ASSURANCE  COHRANV 

Mcap  or»tcg —wiMMiDeo 


0  nr  r  e  p  Te• 
s  e  n  f  a  t  i  T  0 
will  he  glad 
to  call  anil 
explain  fully, 
upon  your 
inquiry.  ’ 


2.  Prudential  (England),. 

3.  Canada . .  •  .  ■  • 

4.  Australian  Mutual  Provi¬ 

dent  ..  *  i  -•  -- 

5.  Pearl . .  ..  .. 

6.  Manufacturer*  .......  .. 

7  Refuge . . 

8  Norwich  Union  •  •  . .  »  .  *  « 

9.  Sun  (England! . 

10.  National  Mutual  of  Aus¬ 

tralasia  . .  . ,  ■  . 

11.  Confederation . . 

12.  Legal  &. General . 

13.  North  Britleh  and  Mercan¬ 

tile  ..  ..  .  . . 

14.  Imperial  Life  ..  ...  ..  .. 


8’.249,645  awarded  the  degree  Of  M.B.  and  M.D.  director,  The  Pacific  Mutual  Life  In-  Since  its  formation  at  Dallaa,  industry  as  a  whole.  By  Its  wb©  have  learned  the  life  side  of. 

8!o2i.516  from  that  Institution.  surance  Company  of  California.  Los  Texas,  in  1927,  the  financial  section  very  strength  through  perhaps  insurance  since  October,  i.<)29. 

6.'i24.320  Two  vice-presidents  of  the  Amerl-  Angeles,  c:aL;  Charles  Irwin  Doug-  of  the  American  Life  Convention  has  the  greatest  financial  storm  its  protection  as  the  onej 

6,040,084  can  life  Convention  also  claim  Can-  las  Moore,  vice-president.  Pacific  come  to 'be  Internationally  recognized  this  country  has  ever  witnessed  —  haven  for  investing  for  old- 

3.658.855  axia  as  their  home  and  they  are  A.  N.  Mutual  Life  Insurance  Company,  I.os  «8  the  open  forum  for  the  discus-  even  the  money  panics  that  swept  P,®“*‘®°*’  reUrement  annuities,  | 
JG  TO  \ntchell,  genera)  manager,  Canada  Angeles,  Cal.;  Francis  H.  Morgan,.  »fon  of  the  muTUal  problems  of  the  Europe  in  the  days  of  Napoleon’s  Jo‘“i  l»e  Inconie  policies,  etc.  How  i 

f4f.4  6i3  Life  Assurance  Company,  Toronto,  secertaty.  Missouri  State  life  Insur-  linanciaMnstltutlons.  The  American  numerous  wars  dwindling  into  in-  insurance  can  best  serve  the  worM  ; 

2,17o!289  and  T.  B.  Macaulay,  president.  Sun  ance  Company,  St.  Louis,  Missouri.  I  Life  Convention,  of  which  the  flnan-  significance  in  comparison — life  in-  i®  ^be  j-ears  Just  before  us  aro  some  | 


r  Sun  (C^adai  !.r.£25J64,6i5  Liil©  Assurance  Company,  Toronto,  I secertaty.  Missouri  State  life  Insur- 


i2.i7o!289  and  T.  B.  Macaulay,  president.  Sun !  ance  Company,  St.  Louis,  Missouri 


6,304,380  Life  Assurance  Companv  of  Canada.!  Cyrus  P.  Orr,  president,  Suothem  clal  section  is  a  part,  is  the  oldest  surance  has  brought  to  itself  manyjOf  the  matters  that  will  appear  in  a 
3  464  522  Montreal.  Mr.  Mitchell' was  bom  at  Ufe  &  Health  Insurance  Company,  and  largest  association  of  life  In-  intricate  new  situations.  WIthoutI  *en«fal  open  discussion  at  the  To- 

4;744:927  Newtonville,  Ontario,  April  26,  1876.  Birmingham.  Ala.;  George  B.  Patti-  surance  companies  in  the  world,  any  question  it  proved  the  world’s  I  ronto  gathering. 

4,532,087  and  educated  at  Bowmanvlllo  High  son.  secret, arv  and  actuary.  Peoria,  now  numbering  among  Its  members  greatest  reservoir  for  ready  funds,]  Mortgage  Foreclosure  Policies.  In- 
5'492402  School  and  Toronto  University,  re-  Ill.;  T.  A.  Phillips,  president,  Minne-  137  of  the  leading  life  insurance  serving  its  clients  when  every  other;  terest  Rates  on  New  and  Extended 

3.’||9;067  celving  his  B.A.  degree  from  the  lat-  sota  Mutual  Life  Insurance  Company,  companies  of  this  country  and  Can-  avenue  of  financial  aid  failed.  As!  Loans:  Management  of  Foreclosed 


ter  Institution  in  1900.  Mr.  Macau-  St.  Paul.  Minn.; 


A.  Robertson.  I  ada. 


a  result,  the  coming  j*ears  are  sure  City  Real 


^«n^3oo  lav  first  saw  the  light  of  day  at  superintendent  of  agencies.  Sterling  |  Because  of  the  added  Importance  to  find  men  and  women  more  and  ments;  and  Repayment  of  Policy 
2.232.199  Hamilton,  Ontario,  on  June  8,  I860,  tdfe.  Health  and  Accident  Insurance'  of  the  work  of  the  financial  depart-  more  turning  to  life  Insurance  with  Loans,  are  some  of  the  other  geuer- 


Ontario  Equitable 

Life  and  Accident 
Insurance  Company 

Head  Office  -  Waterloo,  Ont. 

Auet*  (Dec.  31, 1931)  $8,123,139 
Policy  Reserves  6,846,054 

Insurance  in  Force  51,353,672 


12.  LesBi  Ot. General . .  rLamiltOUf  uu  uuuc  Oi  awuv.  n«;aiLiA  awu  j-v5_L.iL4tiAi.  AtssTvsi  i  ■  i  •  I  — ,  - ”  ,  ^6 - 

13.  North  Brituh  ond  Meroon-  WHS  6<lTicat©d  in  th6  Montrwil  Co.,  Los  An^el^s;  Joseph  H.  Sa.rKeiit.  inent  of  Ilf®  iQsur&nce  companies,)  their  financial  proMenis 

1^  I’i23’?90  High  School  and  privately.  He  has  secertary.  Northern  Life  Insurance 

^  . ‘  ’  since  received  honorable  LUD.  de-  Company  Seattle.  Wash.;  Jonathan  cgggggsgBafgBgffBffffiB^^  ■■ 

_ _  R.  IWI.Ja  grbes  from  McGill  University  (Mont-  O.  Sharp,  consulting  actuary.  New 

INO  \..nange  to  oe  m«ae  Edinburgh  university  anif  York,  N.Y. ;  John  S.  Thompson,  vice-  A# 

Saskatchewan  Hail  Rate  Aberdeen  university,  In  recognlUon  president  and  mathematician.  Mutual  JW  ^ 

,  _  of  hie  work.  Benefit  Life  Insurance  Company,  « 

■Rerina— -The  Saskatchewan  muni-  Men  prominent  In  life  Ineurghce  Newark.  N.J.;  Dwight  A.  walker,  sec-  ' 

Regina,  i  ne  basaarenewan  n^ni  qtstes  who  were  bom  ond  xdce-president  and  as.sociate  ac-  i  I  r/*f\s  kii\  u/vm  i 

IJjx  T#  ^ 

E-SSiLS 

T^ls  rate  was  based  upon  an  estl-  man,  actuary,  George  Washington  pany.  Sjracuse,  N.Y.  \  * 

mat^  crop  loss  for  the  entire  term,  Life  Insurance  Company,  Charleston.  It  Is  anticipated  that  a  number  of  j  ^ \ 

whiS  expires  SeptembM  15.  of  W.Va.;  Anselm  S.  Buckhart,  vice-  these  outstanding  life  Insurance  men  ^  XA  \}/  ) 

$800,000.  Actual  loss  as  at  August  preildent,  Conservative  Life  Ineur-  now  residing  in  the  United  States.  .M  \  '  W.  h  I 

99  was  S750  000  Total  business  In  ance  Company  of  America.  South  will  take  the  opportunity  of  again  s '"'CX 

force  totalled  $38  000  000.  Bend.  Ind.;  Donald  F.  Campbell,  in-  visiting  their  native  land  by  attend-  ^  U 

Decisions  respecting  the  new  rate  dependent  actuary.  Chicago,  Ill.;  Ar-  Ing  the  annual  meeting  of  the  Amer- 
were  reached  L  a  meeting  of  the  thur  E.  Childs,  president.  The  Colum-  lean  Life  Convention  at  Toronto  on  is/ / 

board  held  here  last  week.  Owing  blan  National  Life  Insurance  Com-  October  5,  6  and  7.  Some  have  al-  / 

to  the  comparative  smali  losses  a  pany,  Boston.  Mass.;  George  I.  Coch*  ready  made  their  preliminary  hotel  K  ^ 

rate  favorable  to.  the  farmers  was  ran,  president.  Pacific  Mutual  Life  reservations. 


Mnilouft,!  al  subjects  to  be  brought  up 


k‘>#' 


Great  West  Leaders  Tlslt  H.  0. 
Winnipeg.  —  After  the  three  days 
conyentlon  at  Minakl  Lodge  130  star 
field  men  of  the  Great-West  Life 
Assurance  Co.  spent  last  fYlday 
1  visiting  the  head  office  of  the  com- 


Sun  Life  Showed  Greatest  Ratio 

Increase  In  Force  For  1931 


m  ADPIVE47A  SMALL’ 


local CcnmiON  I 


visiting  the  head  office  of  the  com-  Two  Canadian  life  insurance  com-  Three  of  the  leading  U.S.  com¬ 
pany  here.  The  representatives  panies,  the  Sun  Life  and  the  Lon-  panies  doing  business  in  Canada 

came  from  all  parts  of  Canada  and  don  Life,  showed  the  largest  per-  reported  a  decline  in  total  business 

the  United  States.  They  were  the  oetttage  inofeaee  In  business  in  force  in  force  during  1931,  the  Mutual  of 

leaders  In  the  volume  of  paid-for  among  all  companies  doing  business  New  York  with  a  decrease  of  $13,- 
buslnesB  written  in  the  18  months’  in  the  Dominion  during  1931,  ac-  983,785.  or  .31  per  cent.;  the  Aetna 
period  prior  to  Jan.  Ist,  1981,  cording  to  the  flgurea  compiled  by  Life  with  a  drop  of  $47,025,965.  or 
.  .  the  statistical  department  of  Fox  &  1.23  per  cent;  and  the  Travelers  of 

,  Morris,  Limited,  general  insurance  Hartford  with  a  decline  of  $148,317,- 

Sanh  CleOTtnSfS  brokers  of  Montreal.  The  Sun  Life,  853  or  3  per  cent. 

®  5rtth  an  Increase  of  $200,283,124  In  The  following  table,  showing  the 

'  insurance  in  force  over  1930  show-  record  of  the  leading  life  Companies 
B«nk  «l«»rint»  in  ed  the  largest  ratio  of  gain  for  the  operating  in  the  Dominion,  in  or- 

yw  year  at  7.1  per  cent,  while  the  Lon-  der  of  percentage  of  increase  of  in- 

don  Life  reported  an  Increase  of  surance  in  force  at  the  end  of  1931 

. $19,640,834,  or  6.7  per  cent.  The  over  1930,  was  compiled  from  fig- 

2,780^87  Prudential,  with  a  gain  of  $515,429,-  urcs  presented  In  Best’s  Life  insur- 

Saint  Jaha .  181*  representing  6.5  per  cent.;  the  ance  Reports  for  J932  except  in 

Ouebee*'**  .  4  iJe’Iss  4  ISOM  I  Metropolitan,  with  an  increase  ot  the  case  of  the  London  Life,  which 

Ottawa '.'.”11!!  s|72i’,782  4|m7Io28  $635,829,081,  or  5.3  per  cent;  and  does  not  do  business  in  the  United 

Kingaton  .  ilQ’22!  STn?««  the  Mutual  Life  of  Canada,  with  States,  the  figures  for  which  com* 

Haroilton* .  8  4S8’6«  8,»5S4M  $20.648, 6l9,  Of  4.2  pof  csut,  all  TCg-  pany  were  obtained  from  Stone  A 


•  period  prior  to  Jan.  Ist,  1981. 

. 

Bank  Clearings 


(THEGMMDAIE 


SETOijS 


S«pt.  8th,  with  cnmparltoB  far  tha  tama  waak  laat 
year.fpUow 

Montraal . $78,717,829  $78,690,822 

. .  74,088,808  8MtB49D 

HaUfax  2499,978  2,780487 

/  Saint  Jaha .  1,711.784  t.019,^8 

<  SUerbrooka  .  687,240  684,922 

I  QuebM  4.146.988  4,180,481 

Ottawa .  8,721,782  4.947.028 

Kingaton  .  824.007  884,284 

.  eterboro .  659,928  810,188 

Hamilton .  8,4S8.548  8,966,404 

Kitehanar .  874,978  688,781 

Brantfora.::... .  778,805  .  668414 

London .  2,408,808  2,018,642 

Chatham . . .  812,082  881,528 

^dtor .  1486.828  1,861.879 

Sarnia . . .  409.888  888,986 

,  Sudbury .  416.288  878,187 

(FortWlUiam .  622,884  816,086 


6M414  notable  increases. 

1,881.879  Sub . 

888,986  London . 

mdaattai . 


Cox  insurance  tables,  l93l  and  1932: 1 


Matropblitan . 


I  Winnipeg .  85.198,512  29,919,888  Mutual  (Can.) 


I  Brandon . 

;  Regina . . . 

I  Moae  Jaw . 

'  Saskatoon  . 

j  Frinca  Albert . 

,  Calgary . 

I  Medteina  Hat . 

'  Lathbridgs  . 

I  N.  Waatminstar . . . , 
•  Vaneouvar . 


350,672  Confadaratiea . . . 

'  3,216,674  Dominion  .  .  . . . . . 

626,4  89  Manufaeturars . 

1,844,049  Crown . 

299,928  North  American . 

8,406,898  Canada  . 

4488,824  New  York . 

286,422  GiaatWaat . 

808,102  Imperial . 

662,388  Mutual  (N.Y.) . 


i  Victoria .  1,881,278 


10,488,777  12,319,741  Aetna 


2498,918 1  Travalera. 


1930  1931 

2,820,752,866  3,021.035.990 

292.210.968  311,851,802 

7,982,187,008  8,497,616,139 

11,989,19(,697  12,825,026.778 
492,883,318  513,379,987 

389,026,570  881,085,182 


146,688,187 

629,984,752 

184,387,107 

191,663,879 


160,319,791 

642,449.546 

188,684,208 

194,798.847 


1,011449,097  1,026.400.028 

7,626,719,776  7.667.878.168 


614,406.447 

300,982,208 

4.464,278,069 


616,586,822 

801.467,126 

J  ,460,294,284 
,780,882,821 


4.889,122,692  4,742,804439 


Inoraateor  %  of  Incraaaa 
Daeraaaa  or  Daeresse 
200488,124  -f  7  1 

19.640,884  -4-  6  7 

616,429.131  -f  6  5 

685,829,081  -4-  6  8 

20,646,819  -t-  4  2 

12,058,612  -1-8  26 

3,781,854  -4-  2  6 

12,464,194  -4-2.86 

8,847,101  •fl  76 

3,129,868  4-1.68 

16,160,929  4-1  48 

80,868.823  -f  41 

2.180476  -4-  .85 

684,923  4-  .18 

I8.S8S,785  —  .81 

47.028,958  -1.28 

1W41 7,853  —8.0  I 


UE5 'BLACK  rv 


PST  WHATMtMASTODAINK.  OH.BOY.  D'J'EVER? 


Just  say-- 
••Dawes 


aie. 

please^^ 
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WHEAT  HOLDING 
FIRM  DESPITE 
GREAT  HARVESTS 

Buying  Persists  to  Remarkable 
Extent  in  Face  of  Crop 
Prospects 


Unemployment — And  the  Solution 

By  H.  M.  CASSIDY,  B.Ah  Ph.D. 

From  a  Survajr  and  Report  prepared  under  the  auaplcee  of  the  Unemployment  Reeearch  Council  of  Ontario. 


up  this  function,  a  number  of  the  I 
more  important  private  agencies  I 
would  have  to  curtail  their  operations  ■ 
drastically.  I 

I  Although  this  may  involve  tern- 1 
:  porary  dislocations  and  losses  in  cer-  j 
I  tain  instances,  when  administrative  i 
'  work  is  turned  over  from  going ! 
I  private  concerns  to  public  depart- 


INCORPORATED  186S 


WHAT  should  our  relief  policies  work  done  last  winter  in  the  road  to  grant  them  the  remainder  of  their  ments.  it  seems_  necessary  that  we 
be?  It  la  impossible  here  to  set  camps  of  Northern  Ontario,  ought  to  requirements  than  to  keep  them  on  move  in  this  direction.  Certainly 
forth  a  programme  which  is  complete  be  duplicated  in  many  centres  during  direct  relief  in  the  cities.  It  would  be  there  are_  real  disadvantages  in  the 
in  every  respect  and  which  may  be  the  coming  winter  if  the  morale  of  far  wiser  to  consider  settlement  of  this  fact  that  in  some  places  a  number  of 
expected  to  suit  all  the  changing  con-  our  unemployed  citizens  is  to  be  sort  temporary,  for  the  duration  of  private  organizations  are  dispenfing 


ITNJspects  expected  to  suit  all  the  changing  con-  our  unemployed  citizens  is  to  be  sort  temporary,  for  the  duration  of  private  orgamzattons  are  dispenfing 

DttcerA  AM  r-Mtj^AAA  ditions  that  are  bound  to  arise  as  un-  maintained.  The  agency  responsible  the  depression,  than  permanent,  for  public  funds,  and  this  ought  to  be 

KUSSIA  AN  ENIGMA  employment  continues.  But  it  does  in .  each  community  for  the  pro-  the  present  state  of  agriculture  in  eliminated  by  centralization  of  effort. 

-  seem  clear  that  a  number  of  principles  grammes  of  direct  relief  should  con-  general  and  its  prospects  in  the  im-  .It  ip  likely  that  private  agencies 

Information  Aa  to  Grain  Supply  of  procedure,  at  least,  follow  logically  aider  the  establishment  of  recreational  mediate  future  are  not  such  as  to  hold  will  find  enough  to  do  in  providing  i 

SitiuiHnn  in  T1ui»  ftom  the  evidence  of  past  experience  facilities  an  integral  part  of  their  res-  out  much  hope  of  independent  live-  recreational  and  social  work  services, 

^  ^  no  »  which  has  been  summarized  above,  ponsibility;  should  mobilize  the  com-  lihood  in  farming  for  very  many  of  the  m  assisting  public  departments  in 

Not^  Generally  Keafarded  Aa  and  these  are  set  down  as  the  Unem-  munity  forces  which  are  available  unemployed  city  workers.  such_  matters  as  the  collection  and 

Reliable  ployraent  Research  Conimittee’s  sug-  for  this  work:  and  should  give  special  S.  Administration  of  Public  RslUf.  repair  of  used  clothing,  in  rendering 

- - -  gestions  for  dealing  with  unemploy-  attention  to  bringing  out  the  leader-  The  administration  of  public  relief  other  supplementap^  senices  to  tne 

Chicago.  _  Wheat  markets  of  the  '  relief  in  Ontario  in  the  im-  ship  in  this  field  which  may  be  found  must  be  of  a  high  order  of  competence,  main  programme  of  public  reliel,  and 

TTrtrM  ijra  _ _  V,  mediate  future.  They  refer  primarily  to  exist  among  the  unemployed  and  it  calls  for  revision  and  improve-  m  experimenting  with  new  types  o. 

■world  are  shoeing  remarkable  the  present  emergency,  but  it  is  themselves.  ment  in  methods  and  machinery.  service  to  dependant  groups  to  occupy 

etrength  In  the  face  of  large  sup-  believed  that  a  number  of  them  are  of  6.  Social  Work.  Another  type  of  Every  effort  must  be  made  to  keep  fully  their  energies  and  their  available 
'  plies  In  North  America  and  generally  permanent  importance.  service  which  might  well  be  provided  down  the  cost  of  direct  relief,  without  c#  if  i  f 

I  favorable  crop  prospects  In  the  Responsibility.  Public  on  a  larger  scale  is  competent  and  denying  recipients  adequate  allow-  10.  The  Need  for  Statistics,  it  k  ot 

i  Southern  Hemisphere,  combined  with  tesponzibility  for  relief  and  for  dealing  sympathetic  advice  and  assistance  to  ances.  The  first  means  of  doing  this  ^s  fundamental  importance  tnat  more 

,  the  erratic  action  of  the  cotton  and  unemployment  problem  in  the  unemployed  and  their  families  to  make  arrangements  for  careful  n  !  effort  be  made  to  collect  ana  compile 

'security  markets  All  marketa  are  general  must  be  continued  and  ex-  regarding  the  many  problems  other  vestigation  of  the  needs  of  applicants,  statistical  information  upon  unem- 

suDDlied  with  backloes  of  hnrina  tended.  The  problems  involved  are  than  those  of  a  material  nature  which  to  prevent  the  accession  of  impostors  ployment  and  relief.  Unless  this  is 

orders  to  be  out  into  Pffant  on  far  beyond  the  power  of  treatment  by  beset  them.  The  mere  giving  of  raa-  to  the  relief  rolls.  This  demands  that  dons'-  H  is  impossible  to  see  those 

breaks.  The  buvine  last  ah.  Private  charity.  Even  if  private  teria!  relief  is  not  always  enough,  investigators  of  intelligence  and  good  f’'*nd9  and  developments  clearly 

'  sorbed  offerings  at  times  and  caused  Philanthropy  could  provide  sufficient  Indeed,  it  may  be  the  worst  thing  in  education  be  employed,  and  that  which  point  the  way  towards  de- 

Ilberal  rallies  which  however  fail,  material  relief,  it  would  be  quite  in-  the  world  to  provide  a  too  generous  there  be  a  sufficient  number  of  them  sirable  changes  of  Poi*^'  Jnis  is 

'od  hold  and  cinsinva  in  all’ mar”  capable  of  developing  those  perraa-  dole  unless  there  goes  with  it  super-  to  do  their  work  properly,  without  the  which  must  be  done  by  the 

ea  to  nom,  and  closings  in  all  mar-  _ a _ _ _ _  _ _ i. _ a  _ i _  Dom  n  on  or  the  orovincial  eovernr 
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OF 
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kets  were  io^er  evrenf^in  iwri^V  policies  of  prevention  and  treat-  vision  and  encouragement  for  people  overwork  and  inevitable  carelessness  Dominion  or  the  provincial  governr , 
’wWrh  rlos^  ^  cer, t  h  1  vh P A,- ’  ^^ich  must  be  increasingly  our  to  stand  on  their  own  feet  as  far  as  which  has  been  characteristic  of  too  ment,  or  both.  o 

toher  and  Docemher  nrtnher  there  socialgoal.  Unemployment  and  the  possible.  Professionally  trained  social  many  of  the  public  relief  offices.  ^^sscnhafs  of  P«Wtc  Poftcy.  j 

bein?  ^cent  ever  Ti’er'emher  nr  the  destitution  and  dependency  that  it  case  workers  are  skilled  in  this  type  Careful  measures  should  be  taken  Finally,  some  general  sugpstions  i 

at  a  weot  aee  wineine^e  breeds  constltutc  the  most  serious  of  work,  and  wherever  possible  their  to  purchase  and  distribute  supplies  as  regarding  government  policy  towards . 

ame  as  a  eek  ago  ^V.nIlipegS  rnAno/,a  nt  tha  ta  tha  wall.haina  ear,n„aa  a„oiiakia  akaar,!..  a.  aaa.ikia  ’  Tka  ar.aku.k  unemolovment  Eud  rcUef  mav  be  I 


Ectablulied 


Automobile  Casualty  Surety 

The  Northern  Assurance 
Co.  Limited  / 

OF  LONDON,  ENGLAND 

ASSETS  EXCEED  -  $100,000,000 


.V  TT  ..  J  problems  receive  from  governments  ticable  and  undesirable,  and  main  as  economical  to  distribute  goods  as  one  that  threatens  to  be  permanent,  j 
.  Hedging  pressure  m  the  Lnlted  more  consideration  than  in  the  reliance  must  be  placed  in  the  method  through  retail  merchants,  the  practice  or  at  least  to  be  with  us  for  a  consi- 1  Head  Office  for  Canada,  Northern  Building,  St.  John  St.^  Montreal 

States  a^d  Canadian  Northwest  of  direct  relief.  But  it  is  unthinkable  that  is  most  common  at  present.  But  derable  period,  not  as  one  which  is  ai  fv  uiiddv  sf....... 

>  Spring  wheat  markets  was  the  heavi-  It  follows  that  the  relative  responsi-  that  we  should  resign  ourselves  to  the  if  this  is  done  special  contracts  should  just  of  an  emergency  nature.  It  is  to  ALtX.  MURRi,  Manager 

est  of  the  season.  The  movement  bilities  of  the  different  branches  of  development  of  a  huge  dole  system,  be  arranged  with  wholesalers,  manu-  be  hoped  that  our  economic  system  L_ , ,  h  , ■  — . ,  .  — — ^ 

1  unusual,  yet  offerings  were  ab-  government  towards  unemployment  whereby  the  unemployed  receive  facturers  or  primary  producers,  where-  ^*‘1  recover  before  long  frop>  the  ' 

sorbed  by  the  speculative  and  export  j  auj  relief  must  be  clarified.  The  pro-  charity  from  public  or  private  sources  by  the  goods  are  purchased  in  large  Present  acute  depression,  but  even 
I  trade,  and  sal^  for  export  averaged  blem  is  far  too  serious  for  haggling  to  without  doing  anything  for  them-  quantities  at  the  lowest  possible  "'v.®"  Jt  does  we  shall  still  have  a  the  Ontario  Commission  on  Unem- 

f  a,round  l.OOO.OOO  bushels  a  day  of  go  on  as  to  which  branch  ought  to  selves  and  without  making  any  return  prices  It  has  already  been  shown  relief  problem.  And  unless  there  are  afl^  *^f  fhe  h’onefui  ployment,  which  was  beaded  by  the 

C^ai^an  wheat  for  the  week,  while  attend  to  it.  It  is  clear  that  the  mu-  to  the  community.  It  is  imperative  that  it  is  quite  unnecessary  for  the  economic  .9'  L,>iative  of  late  Sir  John  Willison.  Referring  to 

'  Lilted  hB.T(X  W  inters  were  ne-  nicipalities  are  not  financially  com-  that  every  possible  effort  be  made  to  public  authorities  to  pay  retail  prices  we  shall  face  serious  cyclical  t  Canada  and  in  the  need  for  a  virorous  public  policy 

glected.  Absence  of  export  sa  es  petent  to  assume  the  full  buJ^den  of  organize  the  unemployed  to  help  for  goods  for  persons  on  relief;  and  Prince  3  Ontario  H  ifes^  towards  unemplo;r^entrthe  Co^ 

clearances  of  Lnited  States  .  relief  charges,  and  that  they  are  in-  themselves  and  to  render  some  return  there  is  no  doubt  but  that  substantial  later,  with  its  accompanying  destitu-  JJ]®  V®  J"®?  •  .  _rj„.  mission  said  in  its  report; 

iriheat  Is  being  freely  commented  up-  capable,  by  themselves,  of  developing  to  the  community  for  the  relief  they  economies  could  be  effected  in  many  ‘ion.  Therefore  afftiu®*®  fora HvVJiatSJrsh^^^^  ‘  If  the  state  wishes  to  secured:Tj« 

on  by  the  trade  at  home  and  abroad,  adequate  programmes  of  relief,  not  to  receive,  and  it  is  believed  that  there  places  by  working  out  schemes  of  tnental  °f  ®,  P®T^®®®";  kt  iyfl|prt9k*pn  hvvovernments  Even  fullest  loyalty  and  efficiency  of  its- 

Canadians  are  selling  their  mw  mention  measures  of  prevention.  The  are  tremendous  possibilities  in  this  price  control  or  large-scale  purchase,  nature  ought  to  be  esUbhshed  and  ^®  n®^®,  harassed  bv  the  citizens,  must  it  not  assumed  larger' 

wheat  as  fast  as  foreip  buyers  will  Dominion  and  the  Province,  there-  which  have  been  very  little  explored  It  is  apparent  thlt  it  is  not  satis-  '^fh  conrin.  fnv  dem’ands  of  S^emlreencv  it  is  Jot  measure  of  leadership  than 

take  It.  apparently  being  anxious  to  fore,  must  continue  to  assist  them  m  Ontario.  "Working  out  relief  ,  factory  to  leave  administration  ex-  *1®^"  f®  ^®®*  f'®*®  continuing  demand  Dominion  and  the  past?" 

be-  financially,  probably  on  an  even  more  clusiyely  in  the  hpds  of  the  various  P«‘®Wem-  ,  .  .  province  to  tlL  steps  to  set  up  an  The  members  of  the  Unemploy-' 


ermaneiit  as  well  as  ameliorative  nature  should 


secure  dilM 


uiiijjciauy,  prouauijr  ou  an  even  luurB  IK  uuo  uccii  ciuaiveiy  in  me  nanas  oi  me  various  mi^T  .  . .  „  ..a  Prnvinpp  to  take  atens  to  set  UD  an  1“®  memners  OI  the  Unemploy-« 

tween  now  and  the  opening  of  the  generous  scale  than  in  the  past,  and  ful  thus  far  in  most  Ontario  commu-  municipalities.  There  should  be  uni-  -p^rfonaHThooM  ^  hevofd  "iXuigence  strvice^^erLps  in  c^^^  ment  Research  Committee  beli^J 
new  year.  the  two  larger  units  of  government  nities.  is  a  sound  principle  when  pro-  form  standards  of  relief  throughout  J®  X ^  nectfon  ^  ^  that  the  question  is.  if  anything,  evenl 

Supplies  of  wheat  In  the  United  must  take  the  lead  in  the  develop-  perly  employed,  and  it  ought  to  be  the  province  with  respect  to  the  scale  ^or  an  ment  Service  of  Canada  which^oufd  more  appropriate  to-day  than  it'Vas  I 

States,  counting  the  latest  figures  on  ment  of  permanent  policies.  extended.  of  allowances,  eligibility  rules,  resi-  emergency  relief.  For  an  efficient  dde  ment  Service  of  Canada,  wnicn  worn  ^  waai 

the  crop  as  716.000,000  bushels,  com- 1  Public  Works.  Relief  works  of  Specifically,  such  measures  as  the  dence  rules  and  methods  of  adminis-  thoroughly  unsatisfactory.  Unem-  ^®  ^  ,  nrevention  ^nd  - - — —  ' 

blned  with  the  carry  over,  and  the  the  sort  that  have  been  carried  on  in  following  might  be  undertaken,  tration  generally.  Unless  the  lead  is  P  is  *  lorulen^t  social  disease,  P®^.  ..  P  P  ^ 

.  Canadian  crop  of  467,000,000  bush-  Ontario  during  the  past  two  years  are  During  the  fruit  and  vegetable  season  taken  in  this  matter  by  the  Dominion  1?  ®®^,f ®  vvifh  reanpot  t7>  the  nresent  situa-  DRIED  FRUIT  OPPOHTUITITIES.  I 

els.  of  which  446.000.000  bushels  are  no  longer  practicable  or  desirable,  which  is  now  upon  us.  groups  of  or  the  provincial  government,  it  is  ^®"®®  Y;  ipT^Ln  to  ^  .  i 

In  the  three  western  provinces,  and  Neither  the  carrying  out  of  unne-  unemployed  people  should  be  sent  clear  that  there  can  not  be  much  pro-  'otllinn^a  tlFiYrh  imnortant  thine  is  the  assumntion  of  Ottawa.— It  is  the  general  opinions 

the  carry  over  in  Canada  of  137,000,-  cessary  work  to  provide  employment  out  to  farms  to  harvest  crops  which  gress.  However,  this  is  not  to  say  that  fj  f ka  c,.r,r,p  «f  ipaHarahin  hv  the  Dominion^or  the  among  importers  of  canned  and  1 

000  bushels,  make  a  total  supply  lor  nor  of  necessary  work  by  inefficient  would  otherwise  go  to  waste:  and  all  administration  must  be  taken  over  as  possible.  It  is  beyond  t  .P.,  ,  p.»vinpp^or  both  There  can  be  no  dried  fruit  In  London  that  there  la  J 

North  America  of  1.698.000,000  bush-  methods  has  been  sound  However,  canning  depots  should  be  established  by  the  Dominion  or  the  Province.  ^  sarisfTctorv 

els.  with  an  estimated  surplus  of  the  broad  principle  of  giving  the  un-  in  the  towns  to  can  the  fruits  and  The  municipal  branch  of  government  "  pd^raa^fhare  is  thar  ^th  nSventiCmeas^^^  f°  ®PP®’^‘®“^.^y  ^®'^  Canadian  Wrma-; 

763.000,000  bushels— a  quantity  suf-  employed  work  rather  than  a  dole  is  vegetables  for  use  by  relief  recipients  is  physically  much  closer  to  its  mem-  nn  thp  snhiapt  whila  it  is  I  initiative  is  left  with  the  local  ^®  ®®®®®ssfully  compete  In  the  dried  i 

flcient  to  supply  all  Europe’s  Im-  thoroughly  sound,  providing  it  is  ap-  during  the  months  that  follow,  ber  citizens  than  either  of  the  two  k„  „non  matters  I  authorities  The  government  of  On-  apple  market  during  the  coming  sea- j 

port  requirements  for  a  year.  One  plied  in  the  right  way.  So  far  as  Subsistence  gardens  for  the  unem-  senior  branches,  it  is  already  charged  ¥  rfptaii  ."onsiders  that*  there  are  I  tario  is  to  be  congratulated  for  having  son.  writes  G.  A.  Newman,  Assistant  i 

ffOVf>rnTn0nt.fl1  VtnHlPfl  prp  pnnrPrnoH  nlovctH  nn  vaponf  Info  nr  nn  imtiopH  wif.li  rpannnsihilifv  fnr  pprfain  haalfh  OI  detail,  considcrs  that  there  are  tano  IS  to  oe  congraiuiaLea  lor  naving  .  ^  ‘  Tj,i*4.k 


,  Including  Russia,  but  too  much  con-  cessary  works  waiting  to  be  done,  services  amongst  the  unemployed  details  of  admimstartion  than  the  JiviJu-i  emolovers  advance  plan-  which,  apparently,  is  to  lead  the  way  rings,  and  the  fruit  must  be  of  a 

,  fldence  cannot  be  placed  on  Russia’s  should  expand,  rather  than  contract,  whereby  clothes,  furniture,  household  Dominion  or  the  Province.  Moreover,  nina  of  nublic  works  careful  organiza-  towards  a  more  adequate,  unified^,  goodwhiteappearance.Colorlslm- 

flgures  of  crop  and  export  surplus.  their  construction  activities.  In  so  utensils,  shoes,  etc.,  are  repaired  by  since  local  machinery  is  already  in  provincial  system  of  relief.  portant:  one  well  known  dealer: 

There  was  evidence  at  the  close  of  ®oinf  they  pump  credit  into  a  badly  members  of  the  relief  group  who  are  existence  for  the  distribution  of  relief  ^ell-oreanized  public  employment  A  number  of  the  suggestions  for  states  that  76  per  cent,  of  the  dried 

1  moderate  selling  by  Eastern  inter-  deflated  financial  systein  and  stimu-  skilled  in  one  type  of  work  or  another,  and  since  i^ch  of  it  is  already  wo^-  ex-jjanees  international  cooperation  governmental  policy  which  are  made  apples  imported  by  him  go  to  fruit 

ests  of  December  and  May  wheat  in  sections  of  it.  The  projects  Fven  more  important,  perhaps,  is  ing  fairly  efficiently,  it  would  be  dim-  respect  to  credit  and  monetary  above,  including  the  plea  for  strong  salad  manufactujers  who  demand  a 


.Chicago,  and  an  absence  of  good  should  not  be  organized  primarily  on  the  fact  that  skilled  workers  on  relief  cult  and  undesirable  to  do  away  with  .•  and  unemployment  insurance, 

support  on  all  breaks  from  Eastern  »  relief  basis  but  should  be  carried  on  could  undertake  repairs  to  houses  for  this  in  favour  of  entirely  new  ma-  ^  among  the  devices  that  arc 

interests  eo  conspicuous  In  former  s®  efficiently  and  economically  as  which  rents  have  not  been  paid.  If  chinery,  just  at  a  .iime  when  the  ^ _ 


interests  eo  conspicuous  In  former  ““  euicienLiy  ana  economically  as  wnicn  rents  nave  not  oeen  paia.  it  cninery,  just  at  a  .'tme  wnen  tne 
weeks.  possible,  with  workers  who  may  be  the  landlords,  whose  tenants  are  in  relief  problem  is  particularly  acute. 

*  'This  It  is  said  was  due  to  a  heavy  '^^ry  much  in  need  but  who  would  be  arrears,  could  have  their  properties  But  there  is  no  reason  whatever  why  j 
movement  in  the'  Northwest,  as  they  ®^o.®®ii  not  so  much  for  this  as  for  kept  in  repair  or  improved  with  the  this  local  machinery  in  the  separate , 
/IM  noi  .’a  rA  In  ahanrh  all  the  hede-  t^eir  competence  for  the  job  in  hand,  labour  of  men  on  relief,  there  would  be  municipalities  cannot  be  moulded; 
ina-  Rales  that  nnnred  into  the  mar-  While  there  can  only  be  limited  appli-  very  substantial  credits  created  to  into  an  efficient  provincial  system  by  ; 
■ifS  ^ When  thn  latter  reaches  Its  ®®tlon  of  a  policy  of  this  kind  urfder  meet  unpaid  rents.  (Some  members  means  of  the  Ontario  government! 
•neat  and  recjdnts  fall  off  and  pv-  Pr®®®”*  circhmstances,  it  Ought  to  be  of  the  Committee  are  of  the  opinion  laying  down  standards  of  adminis- i 
norta  increase  buvers  are  expect-  P.®!'®®®^  wherever  possible,  wth  the  that  this  plan  is  open  to  the  objec-  tration  and  setting  up  adequate ' 
In  and  ahsorh  offArinM  plzn  I?  niuid  of  Curtailing  public  con-  tions  that  unscrupulous  landlords  services  of  inspection  and  assistance. ! 
ft  JdnancAd  nrircs  TTntii  thia  sit-  ®tf®®tion  expenditures  when  private  might  exaloit  the  situation  and  care-  Cooperation  between  the  Province ! 

nkana^Ad  and  Arratic  b®8iff®88  acti'^ty  revives  and  takes  up  less  worksrs  do  an  indifferent  job.  and  the  municipalities  with  respect  to 

•uatlon_  Is  c  g  Th-  t^®  present  slack  in  employment.  This  point  of  view  is  based  on  the  administration,  without  any  revolu- 

nrMoo  >,oo  hMn  BA  narrow  .  Direct  RelUf.  Direct  relief  must  feeling  that,  for  any  long  range  pro-  tionary  upset  of  the  local  machinery, 

haa  -.a  1  *5®  accepted  for  the  immediate  futurc  gramme,  it  is  important  that  such  will  save  the  day  and  bring  order  out 

that  pri^lege  trading  has  declined  lag  o  method  of  assisting  the  machinery  be  created  that  any  com-  of  chaos. 

materially.  I  iiei^,  ^  unemployed.  But  the  system  must  be  munity  work  carried  on  should  be  Since  the  governments  are  already 

liberal  quantlne?  "  ®  i  improved  very  considerably.  In  the  done  efficiently  and  for  a  day’s  wage,  assuming  a  very  large  proportion  of 

cash  markets  are  c®lati  ®.Jy  /I™  '  first  place,  relief  must  be  made  more  It  might  be  pointed  out.  in  spite  of  relief  expenses,  it  is  quite  reasonable 

compared  with  futures.  •  nil®  s  ®  ^  adequate.  Food  allowances  should  be  these  difficulties,  that  such  arrange-  that  they  should  oversee  carefully 
havnng  a  moderate  trade  in  rio^  brought  up  to  the  minima  requisite  ments  as  are  here  suggested  are  ac-  how  this  money  is  being  spent.  It 
w^th  prices  relatively  low.  K*a  .  for  the  maintenance  of  health.  Ar-  tually  in  operation  in  several  com-  appears  possible  that  the  povem- 

Cross  activities  in  sullying  riour  jangenients  should  be  made  to  pay  munities  and  in  many  private  rela-  ments  will  bear  the  total  cost  of  direct 

made  from  Federal  Farm  Boaro  ^  jents  or  in  some  way  to  protect  un-  tionships.)  In  addition,  it  is  probable  relief  in  some  municipalities  during 
wheat  are  enlarging  ana.  it  is  said,  j  employed  families  against  the  danger  that  barbering,  laundering,  and  other  the  coming  year.  It  would  be  absurd 
affects  the  regumr  Gour  trade,  ah  of  eviction.  There  is  certainly  a  services  could  be  worked  out  amongst  to  leave  the  spending  of  this  money 
but  about  6,000,060  busneis  of  the  question  as  to  whether  it  is  any  more  the  relief  groups.  The  labour  of  men  to  local  officials  who  have  no  responr 
original  40,000,000  bushels  of  Farm  |  proper  and  just  for  landlords  to  give  on  relief  could  probably  be  used  effec-  sibility  for  meeting  the  bills.  Preju- 
Board  wheat  given  to  the  Red  Cross  |  housjng  free  than  it  would  be  for  tively  in  the  interest  of  the  commu-  dices  in  favour  of  local  autonomy  | 
have  been  taken  and  production  of  grocers  to  rive  out  foodstuffs  without  nity  at  large  upon  certain  municipal  must  not  stand  in  the  way  of  the  1 
flour  for  charitable  distribution  is  charge.  This  does  not  mean  that  in  services  (as  has  already  been  done  in  standardization  of  relief  which  has  i 
underway.  At  the  present  rate  of  every  Instance  landlords  should  be  some  places),  and  thia  principle  might  been  mentioned.  With  provincial! 
grind,  the  Red  Cross  will  soon  start  paid  the  full  amount  of  the  rent  owed  be  extended  so  that  their  services  are  leadership,  difficulties  such  as  the ' 
on  the  45.000,600  bushels  as  the  sec-  by  destitute  families,  but  only  that  made  available  for  hospitals,  libraries  residence  problem,  which  are  almost 
ond  Instalment  of  government  wheat  just  and  reasonable  arrangements  and  other  public  or  semi-puolic  insti-  insoluble  under  the  system  of  muni- 
it  Is  to  handle.  should  be  made  to  give  them  compen-  tutions.  Cfertain  projects  of  beautifi-  cipal  responsibility,  can  easily  be 

- - — —  sation  for  the  use  of  their  premises,  at  cation  or  sanitation  which  do  not  re-  cleared  up. 

nawtnTAw  narDT-Dw  'rnntrrA  IcMt  Sufficient  to  covcr  their  tax  bills  quire  much  more  than  hand  labour  It  might  be  added  that  a  system  of 
An  and  the  more  pressing  of  their  over-  might  be  developed  as  a  means  of  provincial  standards  of  relief  might in- 

HAS  ULLUjIL  rurLi/Aii  head  charges.  Likewise,^  more  ade-  utilizing  their  labour.  volve  standards  of  personnel  also.  It 

quate  arrangements  should  be  made  The  essence  of  a  programme  of  this  i  ought  to  be  required  that  those  who 
Grown  First  from  Kentucky  Seed,  for  the  pronsion  of  clothing  and  for  kind  is  that  labour  which  would  other-  are  put  in  charge  of  relief  administra- 

-  the  payment  of  bills  for  necessary  wise  go  to  waste  is  employed  usefully,  tion  are  as  skilled  and  as  competent  ih 

Readers  who  have  been  interested  utility  serrices.  .  The  scheme  would  involve  an  analysis  this  work  as  can  be  obtained.  The 

In  the  philosophic  comments  of  Mr.  There  should  also  be  better  provl-  of  the  capacities  and  aptitudes  of  idea  that  anyone  will  do  for  relief  ad- 
Picobac  know  that  he  is  the  spokes^  ®  ®®  ^®'’  *“*  ®^  non-residents,  those  on  relief  and  an  endeavour  to  ministration,  which  seems  to  have 

man  for  Imperial  Tobacco  Company  transients,  single  men  and  single  set  the  right  man  at  the  right  job.  A  prevailed  in  some  communities,  is 
of  Canada  Limited  and  tihat  he  has  ^omen,  the  groups  that  have  been  careful  system  of  allocating  men  to  thoroughly  false, 
been  the  Medium  through  which  the  «,MAnuii  r  It  ispossible  also  that  the  municipal 

Canadian  public  has  been  Introduced  ^l®"  i,“®®  r  r®slaeiitial  work  accot^lished,  would  have  to  be  unit  should  not  be  used  for  adminis- 

to  the  pick  of  Canada’s  Burley  to-  standing  should  be  no  bar  to  eligibi-  devised.  This  would  call  for  very  ^atlve  purposes  in  eve^  case.  In  the, 

baeco  cron _ Plcobac  'of  relief.  efficient  organization,  and  no  doubt  Toronto  and  Windsor  districts,  where ! 

picnhac  la  a  ninA  tohacen  crrmnnaAii  Seem  that  these  suggestions  for  substantial  administrative  expen-  a  number  of  different  municipalities  I 

entirelv  of  choiM  CanaBian  Bi^lev  involve  a  large  increase  in  relief  ex-  ditures.  But  with  even  moderate  sue-  make  up  the  metropolitan  area,  it  i 

and  la  now  onA  of  thA  "b«at  aAiiAra”’  P«ndlture8,  and  uo  doubt  they  do,  cess  the  scheme  should  pay  for  itself  may  be  in  the  interests  of  economy ; 

in  fbA  rAtaii  toharco  tradA  thrmiaii-  although  it  Is  believed  that  measures  many  times  over.  To  the  extent  that  and  efficiency  to  set  up  a  centralized 
/Mif  Panada  Tiia  atnrv  nf  Pnriav  tn  to  bo  Outlined  later  should  prevent  the  the  unemployed  could  serve  them-  metropolitan  relief  service,  with  a  I 

hacent^^^af  intendn^u/in  bArA  »nAa  in^^we  from  being  uuduly  large.  It  selves.  It  would  be  unnecessary  to  series  of  district  offices.  The  question 

bact  fn  ib.  Mr  e^ould  be  realized  that  skimping  on  pay  others  to  do  it.  of  the  advisability  of  establisfiing  the 


I  above,  including  the  plea  for  strong  salad  manufacturers  who  demand  a, 
government  leadership,  arc  similar  to  good  white  color  in  the  apple  rings, 
recommendations  made  in  1916  by  which  they  use. 


Whilst  it  moves 


^,|i 


It  Stands 


back  tn^fbA*  Mr  b®  realized  that  sjclmping  on  pay  others  to  do  it 


prcsent  may  be  in  reality  a  An  extensive  scheme  of  this  kind  relief  service  on  a'  county  rather  than 
p^«anif  Vaff^or^  .-/.eirfd  ^  unecoiiomlcal  long-ruH  policy,  might  be  received  with  opposition  by  a  municipal  basis  is  one  that  has 

‘®  ^°®®  there  Is  serious  the  unemployed  unless  It  were  care-  already  been  raised  in  certain  quarters 
A#  da)Bger  of  deterioration  in  the  quality  fully  presented  to  them  and  worked  and  this  is  an  aspect  of  the  pr^lem  of 
®®*’  working-class  populatioH  and  out  with  their  cooperation.  If  it  were  administration  that  deserves  careful 
^  -Ad  ®^  en?®**?®®®®  Kf®ve  social  presented  as  a  plan  whereby  they  study. 

bT^  -  fl  p-  5!*  ...A  “  ^  problema  that  will  require  huge  social  would  help  themselves  and  the  com-  9.  The  Role  of  Private  Effort. 

7^4.  iST-i-?-  tvJ’  service  expenditures  later  on,  munity  at  the  same  time,  there  Is  Prlvaterellefeffortrequiresreorganl- 

l/wis  M^igrie,  a  member  of  tne  Do.  4  Recreation  and  Education,  Along  every  likelihood  that  they  would  zation  and  coordination  if  it  Is  to  be 
mln^  Parliament  under  Sir  John  with  material  relief  should  go  service  cooperate  willingly  and  that  the  pro-  of  continued  usefulness.  Perhaps  the 
Macaonai^na  tnree  timea  a  memner  of  educational  and  recreational  cess  would  do  more  to  preserve  their  most  Important  step  to  be  taken  is 

w  4  I  4 ■‘^**?**;*’**‘®'  nature  which  would  give  unemployed  own  morale  than  anything  else  except  definition  of  the  respective  roles  which 

welgle  le  tne  only  Canadian  states-  persons  and  their  families  something  their  finding  regular  employment  the  public  authorities  and  private 

znan  alive  who  started  publio  life  as  useful  and  enjoyable  to  do  and  which  again,  groups  are  to  play  In  the  distribution 

planted  13  acres  would  sustain  their  morale,  thus  pre-  7.  land  Settlement.  Settlement  ef  of  relief.  It  is  difficult  to  escape  the 
with  Burw  tobacco  In  the  County  serving  their  usefulness  as  citizens  unemployed  workers  on  the  land  is  conviction  that  responatbillty  for  the 
of  Essex,  Onwrio.  Md  harvested  it  and  workers,  Unfortunately  a  sug-  being  considered  as  a  means  of  oaring  provision  of  material  relief  should  be 
about  the  middle  of  September,  1895.  gestion  of  this  sort  raises  in  the  minds  for  large  numbers  of  people.  No  doubt  assumed  completely  by  the  public 
“I  heated  It  with  a  four  foot  stove  of  many  persons  fears  of  elaborate  ex-  something  in  this  direction  may  be  authorities,  as  it  has  been  In  England 
In  a  barn  to  dry  it’ ,  said  Mr,  Weigle  penditures.  But  in  fact  these  services  done,  and  the  possibility  is  well  worth  and  e«her  countries.  The  argument 
In  a  recent  Interview,  “It  cured  dry  need  be  neither  elaborate  nor  expen-  exploration.  A  limited  number  ef  of  expediency  alone  appears  to  dictate 
and  good,  to  test.  But  it  was  not  sive.  The  enormous  psychological  families,  with  agricultural  experience,  this,  for  it  is  clear  that  the  task  of 
I  popularly  used  fer  pipe  tobacco  in  value  of  adequate  recreational  facili-  might  be  given  an  opportunity  of  re-  relief  is  utterly  beyond  the  powers  of 
j  those  days,  Burley  for  pipe  smok-  ties  _  was  proven  during  the  War,  turning  to  country  districts  to  carry  private  philanthropy.  But  If  com- 
f  ing  came  In  about  fifteen  years  ago.  particularly^  in  the  days  preceding  on  a  sort  of  "subsistence  farming’’  plete  responsibility  is  assumed  by  the 
j  It  has  been,  improving  all  the  time,  demobilization.  The  fact  of  unem-  under  supervision ;  and  farm  colonies  public  authorities,  what  remains  for 
'  Picobac  is  made  from  the  choieest  ef  ployment,  if  it  were  only  realized,  for  single  men  might  be  established,  private  charity?  It  does  not  seem 
I  the  Burley  growTj  in  Canada,’’  opens  great  possibilities  for  educa-  It  is  unlikely  that  many  of  the  settlers  proper,  if  publio  funds  are  meeting 

Mr,  W®lffl9  tb9t  Caaadiaa  tional  work  of  the  highest  value.  The  would  attain  to  independence  through  the  bills,  that  the  distributipn  of 

I  seed  id  preferred  te  Kentucky  seed  experiments  which  have  already  been  a  scheme  of  the  sort,  but  they  might  these  funds  should  be  in  the  hands  of 
I  by  tb®  growers  ef  Burley  in  Canada  made  with  organized  recreational  provide  at  least  for  a  part  of  their  private  organizations,  as  is  partially 
( tedo^f  programmes,  including  some  of  the  needs  and  it  would  probably  cost  less  true  at  present.  If  they  were  to  give 


relief  at  present  may  be  in  reality  a 


-V/.„it-d  ^  y«*‘y  uneconomical  long-run  policy,  might  be  received  with  opposition  by  a  municipal  basis  is  one  that 
A,  ‘®  <^°ue  there  is  serious  the  unemployed  unless  it  were  care-  already  been  raised  in  certain  qua 

...AAiw  n#  da)Bger  of  deterioration  in  the  quality  fully  presented  to  them  and  worked  and  this  is  an  aspect  of  the  proble 


The  stability  of  the  *  gyroscope,  wbicli  has  been* 
utilized  for  the  steadying  of  planes,  ships, 
trains,  comes  from  the  movement  of  its  fast  revolving 
wheel.  It  is  stable  only  whilst  the  wheel  revolves. 
The  movement  steadies  if.  i  _ 

Business  is  like  the  gyroscope.  Its  greatest  stabilising 
force  is  movement — ^forward  movement — progress. 
And  the  progressive  business  to-day  is  the  business 
that  advertises. 

Many  an  advertised  product  has  continned  to 
increase  its  sales  throughout  the  recent  lean  years. 
Its  goodwill  has  proved  a  bulwark  against  the  storm. 
Carefully  planned  advertising  has-  kept  it  forging 
ahead. 

Many  another  advertised  product  has  faced  a  eudden 
change  in  the  market — produced  a  completely  new 
Unc— and  triumphed.  The  goodwill  was  inextin¬ 
guishable.  It  descended  at  once  from  the  old 
product  to  the  new. 

In  the  company  reports  of  the  firms  that  advertise' 
and  in  their  advertising  itself,  you  can  hear  the 
smooth  re-assuring  hum  of  the  gyroscope.  You  can 
eee  them  going  ahead,  expanding,  building  goodwill 
land  consolidating  it.. 


The  above  was  issued  in  England  by  the  Institute  of  Incorporated  Practitioners  in  Advertising  in 
conjunctiorf  with  the  Federations  of  Master  Process  Engravers  and  Master  Printers,  etc. 
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Can.  Cement. ..  .—.I. .!« .«.»».  5  5K  3 

Do.,  pref. 35  36  33 

i  Can.  Nor.  Power. 14 
Cab.  8.8  Lines,..— .  1  !4  3>f  3 

Do.,  pref . . .  lot;  11  10 

Can.  Wire  as  Cable  "A” .  29  *.4  , 

Do.,  “B*’ . .  15  15  13 

'  Can.  Bronse.— aa— ••  18  17>'4  16 

Can.  Comers  .—aM—v  4>4  414  4 

Do.,  1st  pref .  60  70  68 

Do!.  2nd  pref..,..,.—  8U  8yi  6! 

Can.  Car  8s  Foundry. •  7*4  7H)  6 

Do.,  pref. . . «  19  !<  18  ,i»  16 

Can.  Celanese . . .  ..aaaaaasaaa  844  8  8 

DO.,  pref  .  84  65 

Can.  C^rerten .  .  .  — .  20  20 

Can.  Cottons,  pref  ...a..— a  50  50 

/.Can.  Dredge  (k  Dock.— ......  11  y(  13 yi  13 

.  ,  Do.,  pref . *80yi  ..  - 

I  Can.  Fairbaisks,  pref . .  68  —  — 

Can.  Foundries  m  Forg.  ‘'A”m.  2  —  — 

.  Do  .  "B" . —a.  714  -  - 

Can.  Gen  Elertric.  ..a..  115  .. 

Do  ,  pref . — — aa»  35  56  54 

Can.  Hydro  Elec.,  pref, ..,.aa  47  60)4  55 

Can.  Ind.  Alcohol ‘‘A'*— 2.t4  3  2 

Do..  “B" . — .  ^1V4  1J4  1 

^  Can.  Iron  FOsindriea.— a—  *80  —  — 

Do  ,  pref . .—a. .a..—.  *60  —  — 

Cab  Locomotive.....— .  1  a.  — 

Po.,  pref. *10  . 

Cab.  Oil  Co  ....— 12yi  13t4  12 
Do.,  pref  87 

Can.  Pac.  Rly  . —  20V4  22  ’i  16 

Can.  Power  fc  Paper ..... ..a.  50c  55c  50 

Cockshuft  Plow . .  .  .  .  8  814  7 

Conduits  .  1 14  •• 

Do.,  pref  . —.—-*90 

Cobs.  Bakeries  ....——.a.  5.t4  6?4  5 

Cons.  Food  Products ...  —  — aa  hi 

Cons.  Industries  2  4 

Cons.  Min.  BSinelt..— a.  9914  9914  75 
Consumers  Gas  ... —aaaaaaaw  166  1  70  167 

Cos.  Imperial  Mills. ......Ma  214  — 

Do.,  pref . — a.a.a.a  4614  46  .* 

Crows  Nest  Coal.  15  20  .. 

Dc>n7inionBridge.....ia— — a  21  22 '4  -  18 

Dom.  Coal.  pref.....aaa— a..  *40 

Dorn.  Glass _ 77  78  77 

Do.,  pref . .....a.*— a—  102  —  — 

Dom.  Iron,  pref . *20  _  — 

Dom.Park  .  . .  . .  *.50_  ..  .. 

Dom.  Steel  8b  Coal  “B lii  2  14  1 

Dom.  8fores,  new. — .a..  20  19  17 

Dom  Textile...  — —  w—.  62  62  56 

Do  ,  pref . —  — .  98  100  98 

Donnacona  Paper .  ....a— a  *10 

rvvd'n  Paper . — — 3  3  2 

East  Kootenay,  com. .....  ...  *16 

'*?sternDairiea  — ..a..  10  11  10 

E,  fern  Steel  Prod..— —aa.  ^  9*4  —  _ 

IX; .  r4ef  ......  — aaaaa  *98  —  — 

Enamel  8b  Heat.  Prod ...  a.  a—  4  —  — 

Famous  Players  . ,  7,-  — 

Do  .  Vot.  Trust  ..a— .a—  714  lO  — 

Fanny  Farmer  Shops.  •  .a— a—  9  —  _ 

Do.,  pref . .  .aa— a  25  ,,  .. 

Ford  Co  .  Class  “A’  - a—  HU  12*4  10 

Foundation  Co.  of  Can .. ..a—  5  ,. 

Fraser  Companies. .  ia  a.—  — aa  60c  60d  60( 

Frontenac  Brew . a.— aa.  50  —  — 

Do.,  pref  a  .  .  .  .  — aa  a.  a.— a  90  a.  a> 

Qen.  Steel  Wares . ..a.. a  1*4  2  1 

Ootjdyear  Tirei  pref  . . —  .aa  90  93  9; 

Great  West  Saddlery . H  ■■ 

Curd,  Charles . .——  —  .a.  13  1314  10 

Do  .pref. 106  100 

Gypsum  ..  ——a.— a——  414  4^  4 

Ham.  Bridge. .. .—aa———  41s  6  5 

Do.,  pref . .  . aa— a  52  —  — 

Ham.  Cotton,  pref  a  6  —  — 

Ham.  United  Theatres,— 3  —  — 

Do  .  pref . . .  SOa.— 

Hayes  Wheels. ,,  ,a-a.aa—— a  3  —  — 

Do.,  pref  . — — — .  *12_  ..  a. 

Hinde  &  Dauch  Paper ...  ,aa.  I  '-X  214  3 

Holt  Renfrew  Co.,  pr^f...—.  *75  —  _ 

Hunts  Candies  "A" ,  ..—a.  14  — 

Do..“B-  —.*2314  - 

Inter.  Coal,  pref  -  - - a—  —  .  *80  ..  — 

Inter.  Milling,  **A*' pref. .  88*4  90^  — 

Do.,  1st  pref  .  ...  —  .a  77  ..  — 

Inter.  Hydro  Electric  “A  ....  6  ..  .. 

Inter.  Nickel  '  .  .  ll^i  1314  9! 

Inter.  Paper,  pref.  ...a.— .a—  *p  ..  a. 

Inter.  Power . —  aa  5  —  — 

Do  ,  pref . a— ...  *57 

Inter.  Utilitiet  “A"' . .  ..a . .  19  19  9 

Do.,  "8  "  :  .  ,  .....  —  —  .  4  4  2? 

JamaicaPub.  Service,...— a—  *49 

Do.,  pref  aa—— a  66 

Kelvinator... aaa  214  3  3 

I^.,  pref  .  60  .. 

Lake  ofWnods. . .614  9^  8 

Do.,  pref. *65  .. 

Lake  Sup.  Corp. *15 

Laura  Secord  .  40  39  38 

Lindsay,  C.  W. aa—.  4 

Do.,  pref.  36  ., 

Loblaw  1^  ,  11  11- 

Do  ,  “B” . —a—.  1114  1114  101 

Loews  Theatres..— aaaa—aa  *38  a,  a. 

Do.,  pref  — —  .—a.  32  .  aa  — 

MapieLeaf  ...aaaa— .a— .  3l4  4 

Do.,  pref  .  — a  —  .  13 

Massey  Harris  ..a— —a  5l4  514  4’ 

Mexican  L.  (k  P  *35  — 

Mitchell  Co  ,  J.  S.. *40  -  .. 

I>o.,  pref  . a  —  —  —  ...  105  — ,  a. 

Monarch  Knitting . —  —  .  *1  a. 

Do.,  pref . 25  .. 

Montreal  Cottons. . .  50  46  45 

Do.,  pref . 70  75  70 

Montreal  L.  H.  8b  Power, .....  38  39  35* 

Montreal  Loan  . . *50 

Montreal  felegraph. .  —  —  40 

Montreal  Tramways. ...A.—..  108 

Moore  Corp  .  —a.  H  1014  81 

go.,  “A"  pref. 74 

6  ,  "B  *  pref . aa— —  aa  72  85 

Muirheads  Corp. ,  .a— a— aa  ^’4  1  1 


Do  ,  pref . —  —  aa— a  *91 

National  Breweries. .  —  —  —  —  .  19  * 

Do  .  pref . — — — .  27 

National  Brick,  pref.a———  3 
National  Qrocera.— — — a— *109 
Nat  Steel  Car..—————.  13! 

Niagara  Wire.  ...a,  .a.———.  19 

rfe., *32 
bgilvie  Flour. Wit 
Do^pref  ...««— —a-  190 
^t.  Eduitabte. a...  51 

Orange  Crush  ——a  1 

Do  ,  pref.  “A”..  —  — aa—.  18 

Ottawa  fc.H.  8b  Pwr........  9? 

Do.,  pref . .  90 

Ottawa  Traction  .... . . .  *25 

Page  Hersey  Tub8e......—— .  67 

Do.,  pref  . . . .  .  ..a.....— .*158 

Paramount  Publix .....  a— — .  *121 

PefUnans  Limited...— —aaa—  33 
Do.,  pref  — aaaa— .  97 

Photo  Engravers . — — — .  10) 

Porto  Rico  Rly.,  pref  ; . . *70 

Power  Corp  .  .  17” 

Pressed  Metals. •  .  91 

Price  Bros  . 25 

IM.,  pref  —  — —  —  —  •  *70 
Quebec  Power  —  a.  19) 

Riverside  Silk  “A". .  11 

Russell  Motor  Co . .  —  —  — .  35 

Do.,  ixef . — a.aa— .  52 

Shaw.  Water  8b  Pwr,.— —a«  — •  23. 

Sher.  Williilms: . .  lOl- 

Do.,  pref  a.— -aa— •  70 

Simon  8k  Sons ....  .  —  ——a...  6 

Do.,  pref . .  65 

Simpson  "A"  stock.  —  ..a...  30 

Do.,  "B" . aa.  9 

Do.,  pref . a  — ...  18 

Smith  (Howart)  Paper .  3 

Do.,  pref  . . .  . — .  20 

Southern  Cab.  Pwr .  161 

Standard  Chemical  ,  6 

Stand.  Steel  &  Const.  ..........  3  i 

Do.,  pref  • . 13) 

Steel  of  Canada . 23 

Do.,  pref . 261 

Sterling  Coal .  ' 

St.  Lawrence  Corp .  90c 

Do  .  “A”.  3 

St.  Law.  Flour  Mills .  12 

Do.,  pref . .  99 ' 

St.  Law.  Paper,  pref .  71 

Tip  Top  Tailors . .  4 

Do.,  pref . 50 

tookes  . *10 

DO  .  pref  .  *45 

trajmv**  Ckfeteria  ..  r ...... .  *1 

Do.,  pref . ! . . .  7 

Tucketts  Tobacco . *3  ?: 

Do.,  pref . a  —  —  .  105 


'  '  — y^Wi  fwin  Ci^  . ...  —  ..  ? 

Record  of  Canadian  Stocks  SHStonr  r::::: « 

Western  Canada  Flour .  * 

Do  ,  ptef . 86 

Western  Grocers  . .  13 

- Week  ending  Sept.  13,  1932 Price  1932 Current  t)o..  ptef .  54 

Prev.  High  Low  Close  Sales  Change  High  Low  Div.  Rate  West.  Kootenay,  pref .  80 

Close  Westons  Ltd  .  20 


NEW  YORK  STOCKS 


Sept.  7  Sept.  14 


1063  —  3>i  lO 


Do.,  pref . .  69 

Windsor  Hotel .  10 

Do,,  pref . »«....  29 

Winnipeg  Electric .  714 

Do.  ptef . -...i.,  is 

Walker-O.  8i  W .  6’s 

Do.,  pref . 9,’|i 

Banka — 

Canadienne  Nat . . .  127 

Commerce  . .  165 

Dominion .  165 

Imperial  . .  148 

Montreal . .a...  199 

Nova  Scotia . . . 262 

Royal  .  16914 

Toronto .  175  1 

*  No  transactionk  this  year. 


169^  —  2)4 
135  +  5 

5673  —  'i 
4984  -h  H 


128  128 
165  166 

165  165 

170  170 

19714  19? '4 
267 

161  170 

177  178 


23  +22 

319  —  1 
16  .... 


—  1 )4  225 
274 

+  ;i  211 
+  3  193 


SO  +  4>4  104- 

lot)  +15  60 

733.  —  3  119 


16 

17 

16 

•  ’ 

15 

1954 

1954 

19 

18 

18 

45 

-■■54 

20 

12  K 

1354 

1054 

UK 

103440 

-  54 

14*4 

54 

2  k 

'3 

154 

154 

2192 

— "x 

3 

8K 

8K 

25  H 

26 

25 

25  K 

804 

•  .  .  a 

27 

6*4 

654 

6 

65s 

90 

-  H 

17K 

*2*4 

6K 

'5 

'5 

’5 

170 

—  IK 

6K 

15  K 

17 

16 

16K 

no 

+  k 

?0K 

31 

32 

30 

30 

165 

^  1 

32 

120 

w  . 

120 

UK 

... 

•  ewe 

13 

60  K 

60  K 

3  k 

‘3 

‘3 

'3 

‘ies 

—  "54 

4 

85 

85 

20 

25 

24 

25 

'  40 

+■5 

25 

5 

5K 

5 

5 

2901 

7 

35 

36 

33  K 

33  K 

413 

—■154 

66 

14 

15 

1)4 

’SK 

'3 

3 

"55 

■+  IK 

3K 

IOK 

11 

10 

10  K 

295 

11 

29  54 

56 

15 

15 

is 

14 

33450 

—  i 

18 

18 

17>4 

16K 

17 

120 

—  1 

18 

70 

, 

102 

4K 

'4)4 

'4 

’454 

"85 

—  K 

554 

60 

70 

68 

28 

80 

Montreal  and  Toronto  Curb 


-Week  ending  Sept.  13,  1932  • 


. .  .  {  Allied  CheTOi''*!  .... 
7%  I  Amerada  Corp  . . . , 
.  s  Am.  Jleef  5^utar  ... 

Am.  Cati . 

7'*^  Am.  Car  A- F 
Si  00  Am.  A  For.  Power  . . 

7%  Am.  Ire  . 

. . . .  .Am.  Inter.  Corp  .... 
....  Am.  Locomotive  .... 
....  Am.  Smelting 
....  Am.  Steel  Foundries , 
^  Am.  Sugar  ... 

il  00  Am.  Tel  A  Tel 

Am.  Woolen  ... 
10%  Anaconda  ('opper.  , . 
10%>  Aichi.ion 
10%  Atlantic  Refining  Co. 
13%  .Auburn  Motors  .... 

10%  Baldwin  Loro  . 

Balt.  A  Ohio  . 

lO^'i)  Barnsdall  Corp . . 

10%  Bethlehem  Steel  ...* 

Bordens  . 

■  »  Canadian  Pacific.  . .. 

Celaneae  Corp . . 

Cerro  de  Pasco  . . .  # 
«  Chicago  At.  A  St.  P.. 

n  Do.,  pmf  . 

1^  Chicago  Rock  Is . 

Chrypler  Motors  . 

'  Colorado  Fuel  . 

Current  Cotiaolldated  Gas.  •  •  • 


1M2  Change 


Dividend  Declaratione 


WS’e&.rSSS. 


894  —  2*4  19 '4  10)4 
25  —  H  8V<  3^ 

85  65  42 

5  . . . ;  20 

10  ... .  60  50 

255  +  154  17  7 


255  +1354  66 
2520  —  54  2 

220  +  54  1 


'9  115 

19  5l  )4 

i6  29 

2*4  54 

1 >4  30c 


12K 

13  K 

12 

13  K 

210 

+  54 

13  54 

7K 

87 

98 

84 

2054 

22)4 

16  K 

17*4 

S9959 

—  '2k 

22:4 

8K 

50c 

55c 

50c 

55c 

320 

+.05 

1 

K 

8 

8  54 

7 

7  54 

705 

-  *4 

8K 

3 

IK 

... . . 

35i 

1 

*90 

3 '4 

5K 

‘654 

‘SK 

'e 

'967 

+  ■■>4 

8 

11704  —16  54  102 


1154  UH  10  54  10)4 
5  . 


13  54  10 
100 

4)4  4 

6  S 


1405  —  H  2*4  1 

838  —  2)4  20  13 

375  —  6  63  !4  39 

53  +  2  105  70 


— —  8 

S  —  754 

—  —  11 

....  ....  28 

9272  —  1  54  16)4 


1695  +  H 

56  4-  2 


6 

254  13  54 


io 

'9 

'9 

80 

—  1 

11 

2 

4 

254 

3K 

130 

K 

♦ 

H 

86 

•• 

’3 

‘3 

'3 

"35 

+"k 

4 

90 

56 

■9*4 

8 

’9 

*659 

+  "  W 

954 

4 

39 

38 

39 

"76 

li'i 

40 

36 

8 

IH 

60 

36 

il 

ii.K 

iiK 

‘697 

K 

12 

9 

UK 

10  »K 

11 

245 

—  K 

UK 

8 

" 

**• 

.*  >. 

60 

52 

4 

... 

"io 

.,  — 

3K 

2 

2054 

8 

27373  —  IK  39 

!!!!  “!!  47 

.  110 

600  —  2H  11 


n 

♦20 

*9l 

UK 

10 

10 

1670  —  1 

1154 

7 

1954 

19  K 

1754 

is 

7597  —  154 

24 

9K 

27 

28 

25 

27 

100  .... 

28 

25 

3 

3 

•109 

i$K 

■« 

12  K 

13  K 

ioK 

11 

2985  —  IK 

135  90 

107  K  96 
9  55 

K  . 
44  19 


96 

•• 

.  — 

160 

92 

— 

is 

....  100 

90 

MK 

SO 

52 

2125 

^^15  69 

33 

33  K 

"io 

33 

26 

97 

8Q 

11 

io 

io 

126 

—  K  19K 

9 

*70  . 

17*4  17K  13K  13K 
9  54  11  9  10 

•25  . 


3294  —  4K  36K 
265  +  K  li 


.  —  —  "/u  / .  ....  ....  ., 

_ _ — 19K  19K  16K  16K  1342  ^  2*4  29 


23.  22*4  17  K  18  K 

1054  UK  UK  UK 


16  54  18 
6 

3  ■  5% 


20  K  2054 
27K  .. 


11856  4K  33 
135  +  ?4  20 


325  —  1 
5 


470  +  1*4  4 

.  13  K 

1873  —  2K  25 


**  Anglo-Norweg  Holdibt .  *3 

Associated  Breweries .  6yf  7 

•  •  Do.,  pref . 

—  Bathurst  "B’‘  .  80c  1  ^ 

15  2n  B=-th  Co  , -A" .  4ia 

Beauhamois .  .  1 H  2 

®  BeWing-Cortic^lil,  pref .  85  90 

Biltmnre  Mat  .  4 

••••  Do.,  pref . .  50  .. 

•  BisseU  fc  Co. . .  2 

Do.,  pref .  *7 

B  A.  Oil . .  liji  11*1 

*.*  ■  Brewing  Corp.  of  Can .  I 

*aftr  .  * 

Bud  ^eweriet  . .  1\  8 

•  * '  *  Calgary  6i  Edm.  Land  .  83c 

Canada  Malting  .  15  15 

•  *  *  *  Canada  Paving  .  *H  , . 

Can.  Vinegars  . 15  17 

'  Cap.  F6r.  Invest  .  .3  — 

•-C-  prcf .  35.  — 

Can.  Int.  Trust  .*3  95  — 

X  Do  .  pref  .  *65  - 

Can.  Machinery  .  *12  „ 

'  Canadian  Mkreoni  *2  K 

Cab.  Northern  Power,  pref  .. .  70  78 

lef  Do.,  pref .  *20  K 

"  '■  Can.  Wirieri8s  .  2  K  151 

*1+  Can.  Wire  Bound  Boxes.  ....  5  .. 

i  ~  Catelli  Macaroni  Prod.  "B" ...  *5  — 

®  *  Do..  ".A"  9. 

•  ■  Ch8m.  Restareh  Corp  . .*2  30  — 

, .  ..  Cons.  Saiid  %  Gravel,  pref. ....  35 

Com.  Alcohol  . . IK  154 

iri  Consol.  Paper  Corp. 3 

Consol.  Press  Ltd  8  6 

■  Corp.  8tee.l  Products.  ^ •  *15  ... 

Cosgrave  Breweries  . — 3K  3)4 

’.nr  Curtis.  Reid  Aircraft,  pref.. ...  *25  — 

^  »  David  6)  Frere  "B" . — .  1  K  - 

Dehaviland  Aircraft 10  — 

*‘gS?  Dirfieriteei’. ’ir-iiriririiin  *1*4  z 

D6.,  prCf '*A** *10 

— "  Diatillers-Seagram _ 7  654 

Dodge  Mfg,  “A"  pref.. —  7 

Do.,  "B" . 2 

Dom.  Engineering.  — — 16K  16 
' Dom  Mbtors. 254  154 

—  Dom.  Oil,  ..  2  2  54 

— Dora.  P.  Ik  T.  stubs.  6 

—  Dom.  Tar  Chem.— — — — 3  9 

ihef  ^  Do.,  pref . 30  — 

•  fiulferin  Pairing.,....— .  2  _ 

X  ICC7  Do  ,  prCf. 29  — 

Durant  Metort . -——.154  — 

I,  ^  Bast.  Kootenay,  nef. *96  — 

**  Edmonton  City  Dkify . .  — —  *15  - 

Do.,  pref . *80  — 

English  Biectflc  “A**..—,  s  _ 

.Do.,  "B" . IK  3 

—  “  Famers' Deity  pref. 80  — 

Foothills  Oil . *7 

,;'SA  For.  Psw.  See  154  3 

assSrSeJ^?:— -rzi::  “  - 

”  Do., pref  . . 10  — 

—  Humberstone Shoe .  .  —  — — — .  15K  — 

Hydro-Electric  sec...-—  8 

,1 tmperialOil  —  —  — —  1154  UK 

Imperial  Tobacco .  8)4  8)4 

'  jir  Int.  Paints . .  .  .  .  .  * 

InriPCte  13  13K 

**"  Manitoba  Power  —  6K  — 

****  Montreal  Exhibition.,— —••  2K  — 

“**’  Montreal  Is.  Power . 11  — 

ei'ah  McColI-Frontenac  Oil,  pref. ...  97  — 

North-Star  Ik  9 

***”  Do.,  pref . —  —  —  —  •  4  — 

Ontario  Silk  Knit.  *7  — 

^  PatortMfg;..—  — — ^0  — 

“*•  Pelliaiers^ 1— '*37540  Z 

Do.,  pref . —  —  ———.  *30  — 

Perfection  Glass  *1K  ,, 

'lin  PowerCorp  ,  pref.— —  — — — •  52  S8 

Prairie  Cities  Oil,.  —  —  .  2  - 

°  Regent  Knitting. . 54  — 
Reliance  Grain  — —w—.  10  .. 

8Uei  Robert  Mitchell . — 9  7H 

^  Robert  Simpson,  pref, 62  — 

■■■■  Robinwn  Cones . —  —  ...  7K  .. 

"rr;  Rogers-Majestic  Radio .  3K  354 

'  E.  L.  Ruddy,  pref - *75 

Sarnia  Bridge  “A"..—-  —  —  3  3 

Do..  "B" . . . —  1.^  . 

“* Service  Stations. —  554  9K 

ii'oo  _Do..pref  24  30 


PrCv.  High  Low  ciose  Skies  Change  High  Low  Div.  Rale  Cent.  Pakjng  A . 

td98  '  Do-,  n  .«•••• 

•3  .  ,  ^  Coftfinenfil  Csa , , . , 

6,K  7  6)4  ‘6)4  'ioo  ‘7  ‘SK  ’^c  . 

9914  7o  68  ;  7%  Crucible  Steel . 

80c  141  1  "78  +i6c  t  'i  2  ....  Columbia  Gas . 

4  lA  5  4  Davjson  Chem 

.iK  2  .154  1*4  23826  +"k  2  40c  T! "  P*!  ^5"?,  . 

85  90  90  90  50  +  5  90  95  7%  £*>*  R*1  roild  . 

4......'  4  2  Foundation  Co . 

SO  ——  50  45  Freeport  Texas . 

2  .  3  IK  *"**  General  Electric . 

*7  "  Motor, . 

liji  U54  1654  ioK  7413  —"*4  1154  ’g  K  ‘bOc  S'’"*'*''’  -. . 

1  ..  ..  1  ;  Goodyear  Tire  . 

1 5,'  ' '  ........  «  ....  p.rpgt,  Northern,  pref. 


2114 

17K 

—  4K 

70*4 

49'4 

—21*4 

11 '4 

■'ll 

—  4K 

1954 

Uk 

—  4H 

6*4 

5  k 

—  I'j 

29 

2054 

—  8’4 

3154 

28 

—  8K 

19H 

1554 

—  45-4 

1054 

65? 

4i» 

14;x 

8I4 

—  8k 

9H 

254 

—  1*4 

6*4 

4 

-  254 

IIW 

7 

-  454 

21 

1454 

—  6*4 

14 

954 

-  4)4 

6S'4 

8554 

—  10 

"H 

6 

—  IH 

IK 

1 

—  K 

84 

81 

—  8 

8H  Stand.  Steel  ".4”,  pref . . . .  $9 

IM  Dom.  Bridge . .  .  .  .  99 

854  C.P.R..  pref . . .  4 

554  Agnew  Surpass,  pref . . . .  7 

0  C,  O.  Electric . $4. 

6f4  Do.,  pref . 7 

OM  Bank  of  N.S . . .  14 

I  Ham.  It.  Theatres,  pref .  7 

8  Dom.  Bank  . 10 

8  Imp.  Tobacco. 7 
8  Do.,  pref......— . .  6 


T5e  n  Oet.  t  Sept.  19 
60e,  q  Nov.  19  OH.  it 
g  8  Oct.  1  Sept.  1* 
154  9  Oct.  1  Sept.  16 
$1  q  Oet.  1  Sept.  15 


C.N.  Power , . . 

Do.,  pref . . 

N.O.  Power . ..••• 

,  Do.,  pref . . 


i«  9  oet.  1 
9M  q  Oet.  1 
1 44  q  ^pt.  10 
214  q  Oct.  I 

r*  i 

^  il 

154  9  O^  19 
BOc.  q  Oet.  99 


1  eept.  15 
1  8«^.  IS 
0  Aug.  81 
1  iept.|0 
4  Am.  ft 
9  Aui.  91 
1  1$ 


SepAM  7 

sept.  80  92 

sept.  M  9 

Sept.  |§  1  90 
8^  ii  1  T9 
sept.  15  1  90 


7 

6)4 

6K 

'ioo 

ik 

i 

1 

"78 

2 

9ft 

-154 

90 

IK 

90 

23826 

50 

ii»4 

ioK 

ioK 

7«3 

's 

'7K 

'7K 

‘l7S 

15 

14  K 

14  K 

1485 

17 

16 

16  H 

180 

... 

U 

—  .as 

78 

75 

*■4* 

254 

'254 

‘254 

’316 

‘iK 

‘iK 

‘iK 

"25 

's 

‘10 

■3K 

'SH 

'sk 

‘36O 

1495  K  IS  K  10 


$1 

on  j 

Great  Northern  Ore.. 

6)4 

Grifsby  Grun?»w  .... 
Gulf  States  Steel.  . . 

2'4 

IK 

31 

50  1 

19 

12 

Inspiration  Copper... 

4*4 

Internat.  Harv  N.J.. 

Sl'l 

18' 4 

$1 

'60  1 

Inter.  Hydro-Eler.  . 

lOK 

"H 

Inter.  Paper,  pref.  new 

12 

8 

*8%  j 

Do  .  A . 

Do..  "B" . 

■3 

2K 

I  754  .i«4 

7 

3  1*4 

K  22  )V  12 
5K  IK 


••••  Do..  C  . 

Int.  Tel.  A  Tel . 

*■■■  1  ,Tohn.a-ManTilie  .... 
'g+  '  Kennecott  Copper. . . 

■  ■  ■ '  ;  Lehigh  Valley  . 

'  hni.  '  Miami  Copper  .  . . 

$1  00,M-Sf  F  8-  M.. 
**  1  Missouri  K.  snd  T... 

* '  *  *  I  Do.,  pref  ....  a 
•*’*  :  Misstouri  Pacific  . 

•;«  i  Do.,  pref  . 

*  Montgomery*  Ward .  a 
National  Blicult 
National  Cash  Reg... 
Nevada  Consol  Cop.. 

•••“  N.  Y.  Centra!  . 

•••*  Northern  Pacific. 

Packard  Motors  .. 
Pennsylvania  R.  R... 
ppre  Marquette 
••  •  *  Pressed  Steel  Car  ... 

ti  trt  Radio  Keith . 

^  Beading  . 

•  *  ‘ ^  epuhfic  Iron  AS.. 

’  ■  St.  Louis  A  S.  F . 

*•••  Shell  Union  01!  .... 
*9hi*  Southern  Pacific  .... 
Southern  Railway.... 
*  *  Standards  Brands.  . 
••  •  •  Standard  Oil  of  N.J. . 
Studebaker. 

•*  • '  Te.^cas  Gulf  Sulphur. . 

*7r‘  Texas  oil  . 

^  Texas  Pacific . 

•***  Union  Pacific  . 

United  Cigar 
U.S.  Indtist.  Alcohol. 

U.S.  Rubber  . 

-  U.S.  Steel  . . 

•ir,;  Do.,  pref . 

'  ^  Vanadium  . 

•  •  •  Westinghouse  .... 

tc  on  Wlllya-Overland . 

Woolworth  Uo 

■  jrr  I  Worthington  Pump  . 


"  —  ^'5  Uo.,  non>cum.  pref 8 

S.  r.  Power,  pref  . .  6 

—  4lt  B.r.  Power ‘  A”  . I* 

55V3  —10  Can.  Cottons,  pref  . 8 

fi  • —  Supertest  Pete,  com . .  51 

1  —  .^4  Do.ord  . — .  $1 

81  —  8  Do.,  Class  "  A”,  pref . .  7 

45^  ■ —  8V4  Do  ,  Class  B.,  pref  . fi 

...  Can.  W.  B.  Boxes  A*',  pref .  Il 

1454  —  fiH  Pioneer  Gold  . li 

5  —  J- S.  Mitchell,  pref  7 

34111  Sterling  Pacific  Oii . . 

7  3H  Can.  rclanese.  pref 7 
....  Assoc.  Breweries .  . . 8^ 

21*4  —  4'-4  Do,,  pref  . 7 

16^4  —  Huron  w  Krie  Mort . .  8 

15  —  4*4  Cent.  Canada  I.oan . 10 

714  3%  N.S.  Car  .  80? 

—  7 '  X  !  Montreal  C.  A  n.  Bank 12 

13»4  —  7S4  I  rhas.  Gurd. .  Il 

••••  *  Do.,  pref  .  ...  7 

1^4  —  *4  i  Sherwin  Williams,  pref. . . 7 

12  —  7  Goodyear  Tire  . * . .  15 

4^4  —  2^S  I  Do.,  pref  . 7 

18M  — L3  Wr.  Hargreaves  . . . 10 

71^  , —  3  I  Do.,  bonus  . . . . . 

8  ^  1  Ottawa  Power . . .  8 

2V4  I  Do.. pref  . .  8' 

.  I  Fanny  Farmer,  pref . .  2.4f1 

^  „  4  I  W.  Kootenay,  pref  . 7 

.  —  vJa  1  Can.  Canners.  1st  pref. 8 

24*4  —  4|'5  '  Do.,  conv.,  pref ....  . .  40c 

11*4  ^  I  piverside  ?jlk  . . . .  Il 

'  Viau  Biscuit,  pref . * . .  7 

18*4  —  ^-4  Can.  r%r.  pref  . 1-7 

4H  —  Bldg.  Prod,  A”  . Il 

3K  —  Brantford  Cord,  pref . 8 

5^  —  2’t  '  sj.g.  Oil.  pref  .  7 

4715  —4  i  B.C.  Power  A”  .  $2 

43^  —  Int.  Nickel,  pref  . 7 

• —  7’j  Pagr  Herscy  . IS 

ICH  —  *14  I  Do  ,  pref  .  . . .  7 

89  —  fi’l  Int.  Utilities  Prior  pref . 7 

11  —  Do.  8.8 

7  —  2J'4  Do.,  pref  . 1’ 

22^4  —  Consumers  Gas . 10 

15t>  —  8J4  East  Steel  Prod  ,  pref . . .  7 

3*4  —  Can.  Bud  Breweries  . - . Il 

ITl"}  ■  —  4^  West  Grocers,  pref . .  7 

8  •*•„.  Caji.  Cottons,  pref  . 6 

2*4  * —  A  J.  Freiraan,  pref  . I 

51^  —  I  Wj  Holt  Renfrew,  pref  . t 

83  •  *  •  .  Initial  dividend- 

^  8*'4  (e)  One  25  cents  cash  dindaad. 

274  —  Hi  (f)  Two  25  cent  cash  dividend.  ' 


60c.  q  Oet.  |fl  Sdpt.  80 
IH  Oet.  18  M 
40e.  q  Oet.  1  Sept-  If 
44e.  q  Oct.  1  880t.  1 1 
80c.  q  Oct.  1  S4pt.  16 
IH  q  Oct.  16  Sept.  IS 
IM  q  Oct.  1  sept.  15 
1H  q  Qvt.  1  Sept,  is 
1H  q  0^  16  Sept.  iO 
IK  q  Odt.  18  Sept-IO 
14  q  Oct.  IS  Mt 
60c.  q  Oct.  18  i^.  80 
1  ^  q  Oct.  4  Sept.  17 
25c.  q  Oct.  I  Sept.  10 
25c.  q  Oct.  1  Sept.  10 


1*4  c  Oct. 
IH  q  Oct. 


1  Sept.  16 
1  Sept.  10 


lie 

8  q 

Oct.  1 

IjP 

12c 

7 

W 

Oet.  { 
Oct.  )8 

9^  Ift 

7 

8)4e.(9) 

7 

i»»  d 

Sept.  8d 

$K 

7 

8fte 

ISe.  q 
IK  q 

Sept.  80 

Sept,  is 

ffo 

8fte 

1 

Oct.  1 

S«pt.  18 

7 

7 

8 

2  q 

Oct.  1 

Seirt.  15 

8 

3 

10 

254  q 

Ort.  1 

Sept.  15 

10 

10 

80e 

20c.  q 

Oct.  1 

Sept.  20 

1  20 

12 

12 

8  q 

Oct.  1 

Sept.  15 

li 

13 

21 

38c.  q 

Oct.  1 

Sept.  16 

1  88 

32 

7 

1*4  q 

Oct.  J 

Sept.  18 

7 

7 

7 

IK  q 

Sept.  30 

Sept  If 

7 

7 

35 

1  28  q 

Oet.  1 

Sept,  if 

8 

8 

7 

154  q 

Oet.  1 

Sent.  18 

7 

7 

10 

2  Ur.  q  Ort.  1 

Sept.  18  IJKe. 

20c 

2'4c. 

Oct.  1 

Sept.  18 

8e 

q  Sept.  20  Sept.  15 


q  Oct. 
60c.  q  Oct. 
1*4  q  Oct. 


1  Sept.  15 
1  Sept.  1 5 
I  Sept  21 


Us  q  Oct.  I  Sept.  18 
lOc.  q  0<*t.  I  S^t.  18 


25c.  q  Oct. 
ijt  q  Oct. 
43e.  q  Oct. 


1  Sept  18 
1  Sept.  M 
8  Sept.  2^ 


Il  25c.  q  Oct.  t  Sept.  10  I  00 

0  2  q  Oct.  20  Sept.  20  8 

7  1*4  q  Oct.  1  Sept.  16  7 

$2  50c  q  Oct.  15  Sept.  30  12 

7  1*4  q  Ncv.  1  Oct,  3  7 

IS  73^.  q  Qet.  t  ^pt.  fO  4  9^ 

7  Hi  q  Oet.  I  sept.  10  T 

7  IH  q  Nov.  I  Oet.  16  ^  7 

8.60  87U0.  q  Nov.  1  ^t.  16  I  $0 

1  75  48He.  qOK.  18  Oet,  1  I  TS 

10  24  q  Oet.  1  Sept.  18  10 

7  1*4  0  Oct.  1  Sept.  In  7 

$1  t6e.  q  get.  16  S^- 10  II 


q" 

OM.  19 

8;S!t.i6 

.  s 

IH  q 

Oet.  4 

Sept.  17 

f 

q 

Oct.  1 

Sept  18 

.  7 

IH  0 

Ort.  1 

Sept,  in 

2K 

-  n» 

654 

-  IK 

24*4 

—  8 

14 

—  2K 

31  >4 

—  6 

«'s 

—  3H 

20 

—  4*1 

13*4 

—  4 

2K 

—  5i 

68*4 

-12*4 

K 

-  K 

28 

—  7 

fiM 

—  8)4 

89*4 

-12K 

797| 

-IIX 

14K 

-  8K 

2954 

-13*-« 

2K 

—  1 

86 

—  A 

IS 

—  8 

Mining  Market  Record 


Week  We<lne«lgv 


High  1 
foe  ye«r 


im  UK  IOK  lOK 
8  K  8  K  8  8  K 


13  yi  12H  13  k 


'Hi  '-f-’i 


$1  00  Can,  Power,  pref  , .  •••••• 

18  OO  Stand.  Pav.  &  Material. 

7^  Do.,  pref . —  — 

Supertest  petroleum. —  — 

Do.,V.  T. . . 

’  Do.,  pref  .  . —  — 

Tembhm  Drug  Stores. 

Do.,  pref . .  . 

**  TliayCra,  pref . — «»..k .  # 

^  ^  ^  ’  Torontd  ElevaWrs . .  • 

United  Fuel* . . 

$i  60  . 

7%  UnitkdSec..  . . . . 

Union  NatlonsI  Oa, . . . . . 

"ife  Waterloo  Mfg  -  . . 

*.No  transaction!!  this  year. 


I 

55g  9K 
24  30 

76  82 

I5g  3 
29K  - 

17  18 

I6K  I6K 


14K  14K  I4K 


UK 
U  *i 

15 

*K 

$.2  fin 

(int.) 

n  H 

9 

4 

7*4 

8K 

50c 

7% 

New  York  Curb 

Sept  7  Sept  14 

Net 

13  K 

854 

31.00 

Aluminum  Co.  Araer. 

1982 

1982 

Ch^^e 

6,K 

95 

88 

2K 

Do.,  pref  . 

62  K 

U 

7 

American  Beverage . . 

7k 

7k 

+  H 

76 

58 

6% 

Amer.  C vanamid  B  . 

"H 

474 

—  3'A 

2K 

IK 

American  Founders  . 

2*4 

m 

-  H 

'  4 

7% 

Am<*r.  Gaa  A  Elec  . . . 

5154 

30  K 

—1154 

Amer.  Laundry  M... 

17 

-354 

Amer.  Lt.  &  Tr 

22K 

i9 

Amer.  Superpower. . . 

8ll 

5 

-  354 

87  kc 

3Sc 

Do.,  1st  pref  .... 

68 

7% 

Apsoriated  Gas  A..., 
Atlaa  Utilities  . 

«54 

10)4 

854 

754 

—  1 
—  3K 

58  K 

6% 

Bulova  Wa.  pref.  .  .• 

10 

3 

2 

Canadian  Marconi  . 

2 

in 

—  54 

Central  SUtea  Electric 

654 

-  2*4 

ift 

5*i 

Cities  Service . 

454 

8 

3 

Do..  Seller  f51 . 

6 

69 

62 

6% 

Do..  Seller  (61 . 

6 

12 

7 

$1  50 

•  • 

Do.,  Seiler  (7)  ... 

7 

4 

K 

Cities  Service,  pref. 

32 

25 

—  7 

B.  C.  Pioneer 

Bunker  Hill  —  —  —  —  . 

Barry  Holl .  —  —  —  —  —  . 

Bidgood  —  —  —  —  —  — 

Bobjo  —  —  —  —  —  —  —  — 

Brownlee  . ^  — 

Base  Metals — . — 

Big  Miss  - - 

Brett.  Trethesrey . — . . 

Buffalo  Can  .  .  . . . 

Castle  Tr  .  .  — 

Chibougamau . 

Clericy . .  —  —  . —  . 

Coast  Copper . - . .  * 

Calumario . .  .  .  . 


Falronbridge. .  •  .  —  —  —  —  — 
Goodbsh . —  —  —  —  —  —  , 


03  K 

03  K 

03  K 

03 

04 

OSH 

05 

06 

12 

03 

0.554 

03 

03 

12 

.08  K 

•  10 

07  K 

oa 

10 

02 

02K 

02 

03 

03 

30 

1  30 

1  02 

1  0? 

1  45 

.18 

19 

.14 

.15 

21 

.10 

J2.K 

10 

UK 

.0254 

.04  K 

.02*4 

36 

.19 

20)1 

.19 

.17 

.22 

.05  K 

06 

.05 

9* 

07  K 

01  K 

01  K 

01  k 

OIK 

02 

95 

4.O0 

3  50 

2.75 

5  00 

05K 

.0654 

05 

05 

0$ 

.09 

.A 

09 

07 

07 

09  K 

i  Do.,  pref.  '  B" 
Cniumbia  Gas  A  Eiee., 


46  24 

90  60 

K  3  IK 
46  25 

K  18K  lOK 


25  -f  4K  14K 


2451  19 

7  IH 


Canadian  Active  Bond  Prices 


Tha  foUosrlng  quotatiesi  are  furnlahed  by  The  Montreal  Bond  Traders  .Association 
aa  at  Sept.  14,  1932. 

GOVERNMENT  BON'BS 

Int.  Maturity  Bid 

Dom.  of  Canada  Bonda . . .  6)1  Nxv.  1  1982  100 


pref  . 

10754 

9454 

—  13 

Com.  Edison  ... 

89 

78 

—  11 

Comw.  As  . 

13'16 

k 

—  1/16 

Cons.  Gas  Balt . 

69*4 

64  H 

—  554 

Cord  Corp 

7 

6 

—  2 

Electric  Bond  ft  Share 

451.4 

24*4 

-20*4 

1)0.,  pref  .... 

Do.,  5  pref.  ... 

64 

88*4 

—  5  k 

55 

50  k 

Ford  Motors  Ltd. 

5 

4 

—  1 

Goldman  Sachs  Trad. 

454 

854 

—  U4 

Gulf  Oil  . 

4354 

32 

—1154 

Mid  West  Utilities. . . 

54 

9/16 

—  1  16 

Nat.  Fuel  Gas .... 

14 

Nat.  F.  &  L.  6  pref . . 

79 

7654 

—  254 

New  Eng.  P.,  pref 

5.5  K 

B0*/4 

—  4*4 

New  York  Tel  ,  pref 

114  K 

111 

—  1.4 

Niagara  &  H.  F.,  n.. . 

1954 

16 

—  354 

Niagara  &  H.F.  Aw. 

n  .  .  . 

IK 

IK 

-  54 

Penroad  . 

454 

254 

-  154 

Penn.  Water . 

67 

Phoenix  Sec  . 

13  16 

Pitney  Bowes 

454 

4K 

—  54 

Public  Utility  Hold-, 

. . 

k 

54 

-  14 

Converaloa  Issues . 


PROTINCIAL  ISSUES 


91  ^60  itltish  fioiiimbia . . . 


7%  Ontario  . 

. . . .  New  Brunakdek . 

8%  Montreal  City 
aoc  Montreal  CathoUe  Sehool . 
Winnipeg  City . 


Int. 

Rata  Maturity 
8%  1947 


I  Do.,  pref  .  8 

■  Pure  Oil,  6  pref . 

Singer  Manufact.  . .  182 
S.  CbI.  Edis.,  pref.  B. 
Standard  Oil  Ind  •  •  •  24)4 

Asked 

101  Stutf  Motor .  6-551 

log  Sw!?t  9rCo .  19H 

102Vi  Swift  IntcmatlonaL. .  2lH, 

linu  Technicolor  .  4*-4 

{Ag  *  TexonO.  AL .  104 

99  Trans  Lux  .  2H 

Transcontinental  Air.  4f^ 

pq  Unit  Corp.  ws  • 

o»  United  Founders  Corp  3 

1AA  United  Gas,  pref. . . .  477-^ 

8nn  United  L.  A  P.  A. a  a. 

*  oiu  »  c''*  ?®w  V 

*07^  United  Shoe  M  ....  37T4 

Utility  A  Ind.,  pref . .  74i 

97^  Utility  P.  &  L .  4 

*  '*  Do.,  pref . 

Woolworth  Ltd .  10  Ai 


. ddaii^A’rib^  RitiNRs 


7%  AbiUbi  P.  &  rapef . . .  5 

....  bSI  Tilephide  Co . . . .  .  | 

Sell  Telephone  Co . .  o 

9%  Sell  Taiip9en*  Co  . .  s 

9K%  Srandram  Hederaqn .  e 

tritlsh  American  Oil . . .  f 

ritlah  Columbia  Power .  5 

ri«sh  Columbia  Power .  . . . .  oH 

ritlah  Columbia  Telephone . . .  6 

elding  Corticelll-, . . . . .  5 

8%  Cklgary  Brewing . . . .  | 

.....  Calgary  Power  . . . . . —  •  e 

7%  Canaman  Copper  Ref . . .  * 

_  Canadian  Cottona .  6 

....  Canadian  Viekera ...  .  * 

....  Cedar  Rapids  Mfg.  Pwr .  » 

_  Consumers  Qlaae. . . . . .  | 

$I  SO  Dominion  Candera.. . . .  6 

»1:P0  Dominion  Glaae . . . .  o 

91.00  Dominion  Textile . . . .  6 

7%  Duke  Priog  Power. . . . . .  « 

$1.00  Electrical  Develohmont .  e 

.  .  Gatineau  power  Co . . .  £ 

7%  Gstineau  Power  Cd .  o 

....  Maclarett  Que.  Pwr . .  oH 

7%  MariUmg  Tel  *  Trf  . . . .  ? 

_  McCdll  Frontenac  Oil . . .  6)4 

McKinnon  Industries .  654 

....  Montreal  Coke  ♦  Mf^... .  SH 

....  Montreal  Light  H.  &T . . .  6 

. . .  Montreal  Light  H.&P .  6 

$1.00  Montreal  Tramways .  6 

_  Montreal  Tramways .  6 

_  Montreal  Ttamwaya .  414 

,  .  Ottawa  Electric  .  „  .  » 

$1  75  Ottawa  Light  M.  *  Power . . .  8 

$1.75  Ottawa  Valley  Power .  »Vi 

_  Provincial  L.  ft  Power .  6 

....  Penmans  Ltd .  o'x 

....  Quebec  Power  ,  . . • .  * 

..  .  Rio  de  Jan.  Tranj.  L.  P...., .  5 

7%  Riordon  Pulp  ft  Pkfier .  6  . 

....  Rownttee  Cgropgny . . .  6 

.  .  Ihaadnifan  W.  *  P . . . 

7%  ,4 . . .  5 

....  St.  LAWtinw  Flour  MiUb . .  6 

•  a..  Simpsoni  Ltd  .  5 

....  steal  Go.  ef  Caiitd* .  * 

....  Southern  Canada  Power ...  f.  .  .  5 

....  West  Kootenay  Power .  o 

7%  Western  Pwt.  of  Canada,  .a . . . .  5 


l!>atea 

Maturity 

Bid 

Asked 

J-D 

19,53 

38 

82 

JrJ 

1946 

81 

AO 

1939 

101 

163 

AO 

1985 

106 

1(59 

J-F 

1957 

105 

lOS 

M.N 

196fl 

105 

108 

M-S 

1<)86 

85 

90 

M.B 

1948 

99 

98 

J-D 

1960 

97 

90 

M.S 

1960 

93 

96 

J.p 

1960 

93 

9554 

M-N 

1986 

M-N 

1942 

90 

106 

AO 

1960 

84 

87 

M^N 

1945 

94 

97 

J-J 

1940 

93 

1947 

78 

76 

AO 

19,83 

104 

J-D 

1948 

66 

A-O 

1940 

93 

97 

J-D 

1933 

105 

M-S 

1949 

92 

95 

M-N 

1966 

66 

70 

M-S 

1988 

10954 

JO 

1958 

81 

85 

AO 

1941 

72 

76 

r-A 

1961 

93 

87 

J.<J 

1941 

97 

AO 

1945 

00 

94 

AO 

1946 

97 

100 

J-D 

1947 

99 

101 

A-0 

1983 

110 

A-0 

1951 

104 

107 

J-J 

1941 

9754 

99 

A-0 

1955 

85 

87 

Unligted  Canadigui  Stodeg 

Furnished  by  Klppen  ft  Co. .  Inc. 

Bid  i 

Acadia  Sugar,  prel  .  tk 

Andiad  National  Corp .  28 

Anglin-Norcross  5%  New,  pref. 

with  10%  Bonus .  4 

Allans  Kingston  Theatres,  praf  .  85 

Allana  London,  pref  . .  35 

B.C.  Pulp  ft  Paper,  prat . 

P.  Bums  Unite  . .  2H 

Calgary  Power  6%  pref .  TO 

Canada  ft  Dom.  Sugar .  JO 

Canada  Life .  .  .  800  8 

Canada  Biscuit.  New  Com .  3 

Canada  Packers  7%  pref .  80 

Do.,  Com .  18 

Canada  Starch,  pref .  60 

Canadian  Arena .  20 

Cap.  Ind.  Class  "A".,  . .  77 

Do..  Clmse  “B” .  74 

Do.,  pref .  110 

Canadian  Investors  8 

Canadian  western  Natutal  Oaa, 

pref . ■  ■ .  89 

Canadian  Light  ft  Power,  ooia., .  18 

Canadiad  Weatingbousp  ....  35 

Canada  Wire  4  Cable  8\i%  praf  70 

Can.  Fairbanks  Morse,  com .  15 

Can.  Gen.  Investment  Trust. . . .  814 

A.  W.  Chase,  pref . 

Claude  Neon,  pref .  91 

Crown  Trust . 90  1 

Copeland  Flour  Mills,  pref . 

Dom.  Foundries  ft  Steel,  pref  . .  99 

Dom.  Manufacturers.  Com .  7 

Dunlop  Tire,  pref .  41 

Dupuis  Freres  8%  ptef . 

Eastern  Trust . 120 

Federal  Grain  pref. .  80 

General  Steel  Wares,  pref .  ,8 1.4 

Goderich  Elevator .  10 

Guarantee  Co.  of  North  America 

Fully  Paid  . 175 

Great  West  L.ife  .  230 

Halifas  Fire  Insursnee .  13 

Imperial  Life  .  340  8 

International  Proprietaries .  36 

P.  T.  Legare,  pref.  .  . 

Loblaw  G  roceterla  "B" . . .  11 

Loews  London  pref  . 

Melchers  Distilleries  Class  A. . . .  1  <4 

Mansfield  Theatres,  pref . 

Maritime  Tel  ft  Tel.,  pref .  954 

Do.,  com  .  .  914 

Massey  Harris. pref  .  ..  15 

Montreal  City  ft  DIst  Skv.  Bk.  .  ! 

Mtl  Finance  8%  prel.  with  Bonus 

Com  16 

Mount]Royal  Hotel,  pref . 


Hnllingcr . —  —  —  —  —  —  — 

.  Hilltop 

.  Int.  Nickel  —  —  —  —  —  —  . 

—  7  Jackson  Manion . 

,  Hudson  Bay . .  .  .  . 

Keeley - - - - 

—  13  Kirk.  Lake  —  —  —  —  —  . 

— 11  Kootney  FI . - . —  —  • 

— 1/16  Lake  Shore  • 

—  5yi  Macassa  . 

—  2  Manitoba  Basin  • 

— 20>4  Malartic  . .  .  .  .  .  . 

—  .SA;  McLeod  River  - 

—  4  54  McIntyre  . —  — . —  •  • 

—  I  Mining  Corp  — 

—  1  tg  Moss  Mines  .  .  . . 

— lUi  Murphy  . . . 

—  116  Moffat  Hall. . .  —  —  —  — . 

..  .  Mandy  . .  .  .  .  . 

—  254  Newbec  . - . . 

—  454  Nipissing  . 

—  14  Noranda  . 

—  354  Nor.  Power  and  M . 

I  Old  Colouy  '  . 

—  54  I  Peterson  Cobalt . 

—  154  Premier . — . * 

. I  Pend  Oreille . — . 

.  ]  Sud.  Basin  . 

—  54  I  San  Antonio . . . 

j  Stadacona  . 

—  14  !  Sylvanite  . 

....  ;  Shtfrrit  Gord  . 

. :  Biscoe  . . . 

—  954  j  Teck  Hughes  . 

.  I  Tough  Oak  . * 

4*,  Tashota  . - 

—  5.  I  Treadwell . 

—  854  I  Ventures  . 

— ■  154  I  Vipond  . 

—  IH  1  Waite  Ackerman . 

—  H  :  Wright  Harg  . 

.  i  Alexandria  . 

—  154  I  Algonquin  . 

—  1  Kirk  Hud.  Bay  . 

— lOH  Kirk  Townsite  . 

—  25,  Ritchie  . . 

— 1054  I  8t.  Anthony  . 

.  White  Lake  . 

.  Oils— 

—  1  Acme . —  — . 

.  Ajax  . —  - . 

—  54  Alberta  Pacific . 

Ass.  Oil  ft  Gas . . 

Baitac  . ‘  . 

Calmont  . 

:9  Chem.  Res . . 


12  70 

12  75 

11  20 

12  60 

11 

7f 

q  00 

.07  K 

07  K 

06  K 

06  K 

10 

02 

1.51 

1  57 

1  40 

1  43 

1 

IS 

76 

2.25 

2  32 

1  7S 

1  7i 

1 

49 

04 

.05 

!6t»4 

OIK 

!oiK| 

OIK 

02  K 

OHf 

.00  K 

00  K 

00  K 

MK 

MK 

00 

.95 

1  00 

.75 

.75 

1 

25 

.50 

.01  K 

01  K 

0154 

07 

.01 

89 

71 

68 

72 

26 

5  J5 

5  50 

5  30 

5  45 

i 

?s 

4  25 

01  <4 

12  65 

01 

9  60 

d  75 

If 

ooH 

4  05 

01 

01*. 

01 

01  H 

01k 

00  h 

5  00 

5  10 

3  50 

3  70 

5  30 

.90 

29  25 

28  50 

28  10 

28  50 

30  25 

22  K 

24 

21 

21 

41 

01  K 

02 

01 

01 

02 

04  H 

05 

04 

04 

07 

^  04  K 

05*4 

04  H 

^  05*4 

OdH 

if  50 

18  SO 

18  05 

l9  SO 

21  35 

1  60 

1  80 

1  50 

1  60 

1  85 

39H 

40 

36 

.18 

*» 

01k 

01*4 

01*4 

01 '4 

0354 

03  K 

03  K 

02  K 

03 

08  K 

.07 

07 

06 

06 

Q8 

05  K 

05  K 

04  ’i 

04K 

06 

1  40 

>  *1 

1  25 

J  ” 

1  *9 

21  80 

22  50 

19  80 

19  85 

23  IS 

.23 

23K 

22  K 

23 

27 

MK 

!oi  K 

.01  K 

61  H 

01  K 

ftiK 

70 

71 

70 

71 

.75 

1  05 

1  15 

90 

.96 

1  30 

63 

72 

61 

67 

67 

25 

02  H 

OIK 

Of  K 

02  H 

02  K 

MK 

79  K 

64 

■7  ■ 

80  >i 

87 

.39 

68  K 

73 

50 

55 

79 

18 

92 

.94 

85 

■5^ 

1  M 

.50 

1  45 

i  49 

5  26 

3  35 

5  25 

3  10 

02  K 

OOK 

'.30 

30 

3d 

30 

40 

10 

06  H 

06  K 

05  K 

05  K 

07  K 

.02 

02 

02 

01  K 

02 

07 

.01 

1  25 

2  25 

2  00 

2  0(j 

3  00 

1.01 

98 

1  00 

74  K 

78 

1  10 

.16 

.55 

35 

30 

•0 

45 

20 

95 

95 

95 

95 

1  01 

.25 

90 

3  15 

2  86 

2  94 

3  IS 

2  09 

02  .K 

02, K 

02 ‘4 

02.K 

09 

MK 

00*4 

00  K 

00*4 

00  K 

01  K 

MK 

Dalhousie 
East  Crest . 
Home  Oil 
Homestead 
Merland  . 
Nordon  . . 
Olga 

Peniiuular . 


7.  ’ 

.  12 

1  20 

U 

1  00 

08  K 

1  00 

OSH 

2.0s 

14 

36 

16 

50 

04 

.06 

04 

.  60 

.  22 

.60 

.22 

45 

1.94 

46 

1  94 

85 

50 

IS 

09 

.20 

16 

19K 

.22 

04K 

10 

08 

09 

14 

di 

. 10 

13 

10 

18 

ISM 

32 

20 

09 

02 

Do.,  Com . 

N.8  Ught  ft  Power,  ojm.  .... 
National  Sewer  Pipe  Clam  A  .. 

National’  Grooera.  pre!  . 

Premier  Trust . 

Provincial  Bank . 

Provincial  Paper,  pref  . . 

Quebec  Pulp  &  Paper,  pref  . .  . . 
Rolland  Paper,  pref_ 

Rylance  Grain  6Vs%  prel  . 


Rettanee  Grain  6Vs%  pref  .  o, 

SUndard  Clay  ProdueU.  e«n  .  13 

Sun  life  Awurartce  Co.  of  Ctn..  860 

'  Suftersilk  Hotiery  a .  .  * .  %  • 

Tmden  Finance,  praf  .  1 J 

United  Grain  Grower*,  com. . . . .  12 

United  Amusement  Claa*  “A  13 

Wood,  Alexander  &  James,  pref  IS 


Investment  Trusts. 

Supplied  by  Jenluh  Gwyaae  ft  C 


•Do..  D”  .  8h 

Firtt  .All  Cenedian  Unite .  7.75 

*I4de|MDda>ee  Tnitt .  19$ 

•LowTHeed .  8 

•N-If.  Bank  Truat .  4 

North  American  Trust .  2k 

•United  FU^  .  2 

*Units9  IpsurupcW  l^uat.  . 45 

•UhiM  N.1^  link  Tfuet .  4V 

•Unita9  OU  Truit  . .  4 

DUUibiitwrt*  OiMp  IiM. 

Noftii  Amet.  Trust  Bh.  New _  25< 

CttitttfatiV*  Tfutl  .  844 

AitacriMB  OaSMltor  69^ 

New  GegMrMe  TmM  SA  Mtim  198 

^  Do..  Datrib  .  ^ .  198 

Eive  Year  Fixed  TruieShiiiiM. .  857 

Old  Corp.  TruM  8hat^ . 321 

OroiMMlacWAa . 

•uTFmBift 


41 

is 

•Amer.  Founders,  com . 

9  tH 

120 

•Brit.  Type  Inv . 

•  90 

80 

•Fed.  C^.  Truat . . 

Fund.  Trust  Shares  **A . . 

Do..  ■  B”  . 

8?! 
.  8K 

.TK 

10 

13 

175 

•Ineuransheres .  . 

•Nat.  Bond  &  Share . 

8 

.  27 

230 

13 

14 

Nation-Wide  Sec . . 

Voting  . . . 

•United  Common  Trust . 

•  ’IP 

340 

800 

3H 

36 

38 

•U.S.  Elec.  Light  A  Pow.  ’.'A".. 

‘SK 

85 

Do.,  'B" . 

iiW 

il 

Do.,  Voting . 

FIXW  TEVBTB 

Can.-Ametira  Trust  . 

Can.  International  Trust.  ■ 

Corporate  Trust . 

Cumulative  Trust . 

•First  Cuetodien  . 

•Secend  Custodieo . 

•Div.  TrUit  A” . 

•DO.'R" . 

•Do.,”C" . 


on  StookB 

105^  BupifUeS  by  Jtalo.  Owysw  R  Un. 

I^  Bid  AA. 

8H  AtlBBtle  ReSs9a«,  OMJSMI .  IT  17K 

Rucktye  Ftp*  liM .  ts  27 

EurAaPipeilM . 29  91 

tndlMle  t*lpe  Ube . . .  814  5)4 

••  NatfOnAl  Trbaalt . . .  9)4  9)4 

j7W  Northern  Pipe  Line. ...........  4)4  6 

Ohidoti  _ _ ; .  9)4  8K 

..  Prairie  Oil  snd  Gee .  7  4  »I2 

Prairie  Fi^  lLm.. . .  10  4  lOK 

854  Southern  Pebn.  OO . .  12  4  14 

454  Southern  npe  line . — .  6  1  9)4 

200  StaMkfd  orCatir  .  99  4  BSK 

Staadard  Oil  of  la&Aa. . .  isK  9f)S 

..  SUndard  Oil  of  N.J. . . . .  Il  S 

••  »lag 

250  Socony  Vacuum .  10  lOM 


THE  FINANCIAL 


MONTREAL,  SEPTEMBER  16,  1932. 


Heard  in  the  I, DUAL  MEMBERSHIP  I 

Boardroom  TORONTO  MARKET 
- — - 1  TO  BE  CONSIDERED 

T^HE  expected  reaction  developed  _ _  1 

during  the  past  week  In  the  Proposed  Members  of  Stock! 


CANADIAN  PACIFIC 
INTERNATIONAL  NICKEL 


NATIONAL  BREWERIES 
SHAWINIGAN 


Our  latest  circulars  contain  concise  analytical 
studies  of  the  position  of  the  above^entloned 
companies.  Copies  supplied  on  reauest. 

McCuaIg  Bros.  &  Co. 

EstabUshed  ISSS 

MEMBERS  MONTREAL  CURB  MARKET 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

S74  St.  James  Street  1420  Ped  Street 

HArbour  91SI  MArquette  931X 


’  Because  Ifioamial  Cunro  is  printed  one  day  later 
than  its  closest  contemporary,  it  contains  much  more 
news  than  any  other  Canadian  financial  newspaper.  , 


Laying  the 
Foundation  for 
Future  Profits 


^  ^‘It  is  during  periods  such  as  the  present  that 
foundations  are  laid  for  great  fortunes. 

^  “The  best  financial  minds  in  Ae  entire  world 
are  pitting  their  intelligence  to  restore  better 
conditions  here  as  well  as  abroad. 

^  “We  may  already  be  well  in  Ae  long*pull 
accumulation,  period! 

^  “The  road  back  is  a  road  to  wealA! 

^  “Lay  Ae  foundation  now  for  future  profits.” 


—  The  foregoing  advice  is  offered  by 
i'tniuutrd  Statistics  Comjviny,  Jne.,  the 
largest  Statistical  and  Advisory  Organi¬ 
zation  in  the  world. 


^  Recent  developments,  incIoAng  Ae  Lausanne 
agreement,  have  done  muA  to  restore  con¬ 
fidence  in  Ae  future,  and  Ae  action  of  Ae 
stock  markets  has  indicated  a  generally  sold- 
out  position  which  has  made  a  hcBhhy  tech¬ 
nical  basis  for  recovery. 

As  a  backgroimd  for  leading  Canadian -stocks 
The  Financial  Times  recently  published  a  se¬ 
ries  of  fifteen  articles  dealing  wiA  Ae  Past — 
Present — ^Future  of  Ae  institutions  and  cor¬ 
porations  whose  shares  are  generally  traded 
on  Ae  Canadian  stock  exAanges.  .To  new 
subscribers,  we  are  prepared  to  send  these 
in  book  form,  and  all  regular  and  special  is¬ 
sues  for  one  year  for  Ae  usual  annual  sub¬ 
scription  price  of  $3.00. 


The  complete  service  of  The  Financial 
Times  including  weekly  issues,  cover¬ 
ing  business  and  investment  news, 
all  supplements  and  special  numbers, 
and  the  complete  series  of  “Past — 
Present — Future,  of  Canada’s  Lead¬ 
ing  Investment  Stocks”  arti- 
cles,  in  book  form,  for  .  « 


The 

Financial 

Times 


MONTREAL 


TORONTO 


The  Recognized  Authority  on  Canadian  Investments 

There  is  no  oAer  Service  to  compare 
for  value — Ask  your  Bank  Manager. 
Please  use  the  Coupon  in  connection 
with  this  special  offer. 

- -Use  this  Coupon - 

THE  nNANClAL  TIMES  PUBUSHING  CO,  LIMITED 
651  Craig  Street  Weet,  226  Bay  Street, 

Montreal.  Toronto. 

Enclosed  find  $3.00  covering  aubacriirtion  to  Th 
Financial  Times  for  one  year,  including  tupplementt,  and 
advice  through  the  Hints  to  Investors  department;  also 
copy  of  the  complete  aeries  of  articles  “Past — Present— 
Future  of  Canada’s  Leading  Investment  Stocks.” 


SHARP  REACTION 
REDUCES  GAINS 
OF  PAST  MONTH 


ReaKzing  in  Wall  Street  Finds 

Reflection  on  CnnnAttkn  stock  markets,  and.  while  many  of 
I  •  .  tiie  leading  Issues  relinquished  a 

considerable  portion  of  their  recent 

, _ _ _  L  — .  ...m  gains,  selling  at  no  time  got  out  of 

IN  1  .LS I  EDS  HARD  HIT  hand,  a  considerable  volume  of  ac- 

- -  cumulation  on  the  decline  being  in- 

C  P.  R.  and  Nickel*  Lose  S  bleated. 


INTERUSTEDS  HARD  HIT 


Exchange  May  Become 
Member*  of  Standard 

NO  MERGER  INVOLVED 


C.  P.  R.  and  Nickel*  Lose  S  dicated.  Toronto  Bureau  The  Financial  Timea." 

PninU  and  "M/,  Pnintn  Rr.-  Peculiarly  enough  the  height  of  Toronto.  —  A  by-law  will  be  pres- 

roi^  ana  o /2  ren^  reaction  coincided  with  the  pub-  ented  to  members  of  the  Toronto 

*pectively  —  filing  Cwderly  iicatlon  of  the  weekly  figures  of  Stock  Exchange  at  a  meeting  called 
With  Some  Accumulation  steel  production  showing  a  further  lot  Tuesday,  September  20th  for  the 

_ improvement  and  lending  weight  to  Purpose  of  considering  and  if 

Leading  stocks  reacted  sharply  on  expectations  of  more  active  in-  thought  advisable  amending  by-law 
Canadian  markets  during-  the  nast  ‘^“Strlal  conditions  developing  this  No.  8.  to  the  effect  that  members 
Canadian  marlte  s  during  toe  pa  t  extended  and  rapid  tnay  become  members  also  of  the 

week  In  the  most  active  trading  pe-  advance  of  recent  weeks  was  al-  Standard  Stock  and  Mining  Exchan- 

rlod  of  this  year.  C.P.R.  and  Nickel  most  bound  to  develop.  In  the  ab-  se- 

'  followed  New  York  closely,  the  for-  sence  of  any  material  encourage-  Such  a  by-law,  if  approved,  will 
!  mer  losing  nearlv  B  noints  and  the  Immediate  business.  Into  a  remain  effective  provided  agreements 

i  -T  6  points  and  me  movement,  the  fact  that  the  between  the  two  exchanges  are  main- 

I  latter  3%  pointa  It  is  noteworthy  decline  was  paralleled  in  London  falned  and  if  the  Standard  Stock  and 
I  that  this  was  the  first  definite  re-  suggested  that  the  political  situation  Mining  Exchange  permits  its  mem- 
j  action  since  the  upward  movement  in  Germany  may  have  -been  a  factor,  bers  to  become  members  of  the  Tor- 
I  set  in.  Realizing  was  done  by  those  it  is  generally  admitted  that,  so  ou<-0  Stock  Exchange  oo  similar 
I  who  had  been  accumulating  stocks  far,  the  market  has  stood  its  first  terms.  The  by-law,  which  will  be 
for  nearly  two  months.  On  the  re-  real  test  in  good  shape,  and  the  submitted  at  Tuesday’s  meeting 
actions  from  day  to  day  there  has  conviction  is  growing  that  the  mar-  reads  as  follows; 

I  been  evidence  of  support.  Manj-  ket  saw  bottom  reached  last  June.  ‘‘Provided  that  nothing  herelnbe- 
I  traders  had  taken  the  advice,  freely  *  *  *  * 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC 

-  The  Sherwin-Williams  Company 

of  Canada,  Limited 

COMPAVY  LIMITBO  _ _ 

Notice  is  hereby  given  that  the 
eighty-fifth  quarterly  dividend  of 
Prcierred  Dividend  No.  19.  one  and  three-quarters  per  cenL 

NOTICE  IS  HEREBY  GIVEN  being  at  the  rate  of  seven 

thet  a  Dividend  of  $i.J0  per  Per  Cent.  (7%)  per  annum  for  the 

ehere,  being  at  the  rate  of  6  per  quarter  ending  AugUSt  3lBt,  1932, 

ciTr^^on  thr6'per'’cent'cumu-  the  Preferred  Stock  of  the  Com- 

lative  Preferred  Slock  of  McCoIl-  P&Dy  oRS  b66D  <i©clar©<i  pSLy&bl6  tO 

Frontenac  Oil  Company.  Limited,  shareholders  Of  rCCOrd  the  15th  day 

30.  ‘i9J?.Tar.bie"‘ o*ctob^er'"‘l"  September.  1932,  and  chines  will 

1932,  to  Shareholders  of  record  ni3.il6(l  SBptGTHbCr  SOtb*  1932* 

tembirr  Books  not  Closed. 

By  Order  of  the  Board,  Order  of  the  Board. 

FRED  HUNT,  Secretary.  P.  W.  HOLLINOWORTH, 

September  15,  1932.  Sccretary-Treasurer. 

Montreal,  Que, 

I  September  8tb,  1932. 


Bominlon 

l^exttleCo. 


been  evidence  of  support.  Manj’ 
traders  had  taken  the  advice,  freely 
given,  that  the  market  was  due  for 
a  setback,  but  they  also  appear  to 
be  taking  the  advice  from  the  same 


‘‘Provided  that  nothing  hereinbe¬ 
fore  contained  shall  prevent  a  mem- 
Domlnion  Textile  oorporation  becoming 

*  and  being  a  member  of  the  Standard 

A  sharp  gain  has  been  recorded  Stock  and  Mining  Exchange  or  asso- 


quarters  that  stocks  should  be  ac-  to  recent  weeks  in  unfilled  orders  elated  with  any  person  or  firm  who 
cumulated  again  following  a  severe  of  Dominion  Textile  Company  which  are  members  thereof,  if  and  so  long 
reaction.  The  rank  and  file  In  the  has  improved  the  outlook  of  plant  as  the  agreement  dated  the  26th  day 
Canadian  lists  eased  moderately,  activity  now  operating  around  66  of  April,  1932,  between  this  corpora- 
there  being  no  material  liquidation,  per  cent,  of  capacity.  The  company’s  (.{on  and  the  said  Standard  Stock 
The  first  severe  set-back  in  ever  Inventor^  position  has  "been  sub-  and  Mining  Exchange  or  any  re- 
two  months  was  experienced  on  the  stantlally  strengthened  as  a  result  newal  or  extension  thereof  remains 
Montreal  Stock  Exchange  during  the  of  the  rapid  rise  in  the  price  of  raw  in  force  and  effect  and  if  the  said 
past  week.  Prices  moved  off  slightly  cotton  which  in  turn  has  attracted  a  Standard  Stock  and  Mining  Exchan- 
in  all  sections  of  the  list,  and  al-  good  deal  of  dealer  purchasing,  go  by  Its  rules  or  by-laws  permits 
though  closing  levels  were  in  many  *  *  it  Us  members  to  become  members  of 

cases  several  points  below  the  high  Dominion  Bridg*.  this  corporation  on  similar  terms” 

points  of  the  move  a  good  portion  pi-n,-  agreement  between  the  two 

of  accumulated  gains  were  main-  -  Dominion  Brilge 


ILiaiitdi 

Netiea  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three* 
Qturter  per  cent.  (13i%)  haa 
been  declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COM¬ 
PANY  Limited  for  the  quarter  end- 
ing  September  30th  1932,  payable 
October  15th  1932,  to  shareholder,  of 
reemd  September  30th,  1932. 

By  order  of  the  Board. 

JAS.  A.  FISH, 

A^ng  Secretary  .Treasurer 
Montreal,  September  3rd  1932. 


as  the  agreement  dated  the  26th  day  n  /I  ft  mi  A  1\  ft  rh/Wimn 
of  April,  1932,  between  this  corpora-  j\  I  A|yA||/|  MIIWhk 
tion  a^d  the  said  Standard  Stock  '  V/lliiH/ia  1  v  f T  JLill 

and  .Mining  Exchange  or  any  re-  |  p  a  I  AlllPIk 

newal  or  extension  thereof  remains  rAK|«||«l,\  I  |IWr|c 

in  force  and  effect  and  if  the  said  !  UXilliyftllUU  IjVTTJLiII 

Standard  Stock  and  Mining  Exchan-  |  - 

ge  by  Its  rules  or  by-laws  permits  |  August  Net  of  $107,457  Com- 


uiuuga  cioBiug  levels  were  lu  luauj-  tt  vt  it  n  Its  members  to  become  members  of  j  „ ^  Wifi,  <117  onA 

cases  several  points  below  the  high  Dominion  Bridge.  this  corporation  on  similar  terms”  I  pares  wiin 

points  of  the  move  a  good  portion  pi-„te  The  agreement  between  the  two  I  Last  Year 

of  accumulated  gains  were  main-  „  ^^0?!  exchanges  referred  to  above  remov-  - 

tained.  Trading  volume  was  off  at  ^  ^  ^  ®  conflicting  Interests  due  to  mu-  '  Gross  and  net  earnings  together 

165,867  shares  from  172,998  In  the  "  .  *  tual  delisting  proceedings,  the  Tor- 1  with  operating  expenses  of  Southern 

preceding  week  but  still  well  above  ,  ,h„=o  o^o  Stock  Exchange  dropping  min- |  Canada  Power  Company  for  the 

the  100,225  shares  recorded  in  the  toe  preceding  the  1  month  of  August  are  aU  shown 

corresponding  period  last  year.  tha  hicr  v,.  Standard  Exchange  dropping  Indus-  slightly  lower.  Net  for  the  period 

Active  leaders  for  the  week  were .  ®  ®  piaceaan  gjja,res  from  its  board.  I  amoUiUted  to  $107,457,  and  compares 

Brazilian  off  214  to  ll4,  C.P.R.  off  i  ”  ,  The  proposed  arrangement  be- |  with  $113,204  in  the  corresponding 

414  to  1714,  Smelters  down  2314  toj  tween  the  two  Exchanges  in  no  way  month  of  last  year,  a  decrease  of 


76,  Bridge  down  3V4  to  19,  Nickel  oft 
314  to  9%,  Power  down  2%  to  35%, 
while  Shawinlgan  eased  414  to  18. 
Some  Wide  Losses  In  Toronto. 


steel.  Official  news  is  lacking  re¬ 
garding  the  placing  of  any  large 
contracts  but  it  is  thought  that  the 
steel  may  be  for  the  new  Caughna- 


involves  any  suggestiooi  of  a  merger.  ^  $5,747.  Gross  earnings  for  August 
- - ^ -  totalled  $172,804,  a  decrease  of  $15,- 


On  the  Toronto  Board  Page-Her-  bridge  which  toe  provincial 

sey  lost  9  points  on  toe  announce- 1  fO'^%°“ent  plans  to  build  across 
m^nt  of  a-m  In  the  dividend  rate!  St-  Lawrence  river. 

cUss-A*  ♦/%  rkttf  onmirn  ♦  ♦  % 


en^^rnmPin^nianB^tn  Toronto.  —  Bongafd  &  Company, ,  $65,347  for  the  month  imder  review 

riVpr  members  of  the  Toronto  Stock  Ex- 1  showed  a  decrease  of  $9,338  from 

Lue  oi.  i^wren^e  river.  change,  Montreal  Stock  EJxchange,  the  $74,685  reported  for  August, 

and  outside  stock  ahd  grain  mar-  1931. 

Sherwln-Winiaiiu.  kets  announce  toe  opening  of  a  Por  the  eleven  months  of  the  com- 

r-viffp,.,'  o  branch  office  at  St.  Catharines.  pany’s  fiscal  year  ended  with  Aug- 


on  shares  from  $5  to  $3  per  annum. 
Goodyear  of  Canada  reacted  5  points 
and  Abltibl  Power  and  Paper  com¬ 
mon  shares  lost  much  of  their  re- 


Sherwln-Winiaiiu. 
current  Indications  point  to 


cent  gTn  Bunding  pVoducTrstock>^^^^^^^ 

reflected  the  cutting  of  the  dividend  ^ 


by  declining  nearly  a  point  Do¬ 
minion  Store  shares  were  down  %. 
Ford  "A”  shares  dipped  nearly  2 


Williams  Company  of  Canada,  D.  A. 
Whittaker,  vice-president,  stated  af- 1 
ter  toe  directors  meeting  last  week  I 


In  This  Issue 


Ford  "A”  shares  dipped  when  toe  regular  nreferred  dividend  Insull  Holding  Company- Reveals  gross  earnings  at  $2,040,454  showed 

points,  Moore  Corporation  lost  1^,  i  preterred  ^  .  ^  a  decrease  of  $110,646,  while  operat- 

Steel  of  Canada  2,  Geo.  Weston  I  always  the  auletest  months  of  toe  Beauharnois  to  Deliver  Power  Ing  expenses  at  $747,448  showed  a  de- 
Wstlller^Seagrams  %  on  Time . .  . . .  2 :  cre_aie  of  $^£34  from  the  operating 


a  For  the  eleven  months  of  the  com¬ 
pany’s  fiscal  year  ended  with  Aug¬ 
ust,  net  earnings  amounted  to  $1,- 
•,  293,006,  against  $1,304,618  in  the 
corresponding  period  of  the  preced- 
I ,  ing  fiscal  year,  a  decrease  of  $11,- 
■’  612.  For  the  eleven-month  period, 
gross  earnings  at  $2,040,454  showed 
2  a  decrease  of  $110,646,  while  operat¬ 
ing  expenses  at  $747,448  showed  a  de- 


Brldge  1  and  international  Utilities  ^ear  for  the  paint  companies, 

"A”  lost  a  point.  .uiiiui  n 

Strong  spots  In  toe  Toronto  list  Abltibi  F.  &  P, 

this  week  Included  Consolidated  In-  a  vew  York  desnatoh  or.lal 


Bond  Market  Resists  Trend  of  ,  expenses  of  $846,482  in  the  corres- 
the  Market .  3  Ponding  period  of  last  year. 

Bond  Opportunities  No.  14  —  i  Gross  earnings,  expenses  and  net 
Maple  Leaf  5»4‘s  of  ‘49  ..  ..  steamings  compare  as  follows  for  the 

eorganization  af  Fraser  Bros.  month  of  August  and  for  the  eleven 

Is  Favored  . . . .  3  months  of  the  company’s  fiscal  year : 

C,  -Considering  Sale  of  Paci-  Cro**®'**^  $  172.804  $  187,889  $  I5,085 


this  week  Included  Consolidated  in-  ^  New  York  despatch  originating  Maple  Leaf  514 ‘s  of  ’49  ..  ..  3,®®*'* 

dustrles,  up  nearly  2  points,  .Can- ,  from  the  Abltibi  Power  &  Paper  Reorganization  af  Fraser  Bros.  nioE 

adlan  Dredge,  up  %  and  Stahdard  |  bondholders  protective  committee  in  Is  Favored  , .  . . . 3 

Steel  up  a  point.  The  oils  as  a  commenting  on  the  recent  appoint-  B.C.  -Considering  Sale  of  Paci- 

group  eased  moderately.  Imperial  ment  of  receivers  states  that  the  fic  Great  Eastern . 4  Exp. 

Oil  losing  a  point,  Canadian  011  114,  company  is  covering  operating  ex-  Rail  and  W’ater  Phases  of  | 

I  BA,  OH  %.  International  Petroleum  penses  and  taxes  together  with  a  Transportation  Problem  ....  6 '  ^ 

I  McColl-Frontenao  1%,  and  Su-  portion  of  bond  Interest.  The  com-  Advisable  to  Hold  Good  Stocks  Gros 

I  pertest  1%.  mittee  was  fo-rmed  in  June  under  the  At  This  Time  . . .  7  Lxp. 

I  Index  Off  Sharply.  chairmanship  of  Joseph  P.  Ripley.  A  Page  of  Informaticm  for  In-  , 

vice-president  of  National  City  Com-  quiring  Subscribers.. .  7 


172.804  $  187,889  $  15,085 
65.347  74.685  9,338 


P  !  Net  $  107,457  $  113.204  $  5.747 

^  1 1  Months. — 

Cross  $2,040,454  $2,151,100  $110,646 

7  Exp.  747.448  846.482  99.934 

_i  Net  $1,293,006  $1,304,618  $  11,612 


The  weighted  Index  figure  of  The ,  pany  to  represent  holders  of  first  Declines  Reccuvled,  by  Standard 


Financial  Times  was  off  sharply  for  I  j3joj.\gagg  bonds 


the  week,  the  Montreal  Index  being 
4.1  lower,  at  31.7  and  Toronto  3.9  at 
42.8.  Comparative  figures  for  toe 
week  follow: 


«  «  »  « 

Alberta  Pacific  Grain. 

Once  shareholders  of  Alberta  Pa- 


Market .  g  o,  C.  Packers  To  Benefit 


Review  of  Developments  at 

Great  Bear  Lake . .  . .  8 

Alberta  Tar  Sands  as  Source 
For  Fuel  .  8 


From  10  P.C.  Preference 


Financial  Times  TFeighted  Index.  Grain  have  approved  cancelja-  -j-be  ImporUnce  of  Personnel  in 

Toronto  Montreal  Standard  tion  of  the  “B”  stock,  the  equity  be-  Industry . 

Stock  Stock  Sfk&Min.  i®®  class  A  shares,  as  weU  Coalition  Government  is  Planned 

Exchange  Exchange  Exchange  a®  be  improved.  For  B  C . . . 

epL  7  .  46.7  35.8  72.4  Class  B  shares  ranked  equally  Crop  Forecast  Greater  Than  Ex- 

ept  8  .  46.2  34.8  71.9  with  toe  class  ”A  shares  as  to  divi-  pected . : 

ept.  9  .  45.S  34.6  70  9  dends.  Hence,  if,  as  and  when  dlvi-  unfilled  Steel  Orders  Were 

pnt  in  .  4.5  0  34.7  71  6  ^ends  are  paid  on  the  junior  issue,  Hieher  in  Aueust .  : 


Sept  7  . 

46.7 

35.8 

72.4 

Sept.  8  . 

46.2 

34.8 

71.9 

Sept.  9  . 

45.8 

34.6 

709 

Sept  10  . 

45.9 

34.7 

716 

Sept  12  . 

44  5 

33.2 

69.9 

Sept,  13  . 

43  0 

32.1 

69.0 

Sept.  14  . 

42.8 

31.7 

68.9 

1932— 

High  .  , 

46.7 

35.8 

72.4 

Low.  .  . 

27.7 

17.9 

47.7 

1931— 

High  .  . 

76.0 

66.0 

80.0 

Low.  .  . 

35.0 

29.0 

56.0 

For  Fuel  .,  ..  . .  8;  Readjustment  of  inventories  o! 

le  Importance  of  Personnel  in  Pacific  Coast  salmon  packers  to 

Industry .  9  meet  the  reduced  market  for  their 

lalition  Government  is  Planned  ,  products  is  likely  to  result  from  toe 

For  B  C . . .  9  1932  pack-  According  to  reports 

■op  Forecast  Greater  Than  Ex-  from  Vancouver  the  total  salmon 

pected  . .  10  pack  this  season  will  fall  behind 

ifilled  Steel  Orders  Were  i  that  of  toe  previous  year.  Due  to 


jf ,  fv  *•  ’■“®  junior  issue.  Higher  in  August  . .  10  the  larger  fish  catches  the  Canadian 

on  News  of  Alberta  Pacific,  Domln-  packing  companies,  including  B.  C. 


80,000  shares 


Ion  Stores:  Other  Companies.  15  Packers,  had  a 


class  “A’  stock  has  Canadian  Companies  Loom  large  tover  into  this  season 


public  distribution. 


in  Insurance  Field .  17  ;  pack  this  year. 


'That  it  will  be  some  time  before  Commodity  Prices  Directly  Re- 


the  company  Is  in  a  position  to  pay  lated  to  Insurance  • .  . .  , .  . . 
dividends  on  the  ”A”  stock,  is  in-  Unemployment — And  Some  Sug- 


EXPANSION  PLANS 
QUAKER  STATE  OIL 


dicated  by  the  fact  that  preferred  gested  Remedies . 

dividends  have  been  In  arrears  since  Statistical  Summary  of  the  Se- 
September  1,  1930.  representing  14%  mrltv  Markets 
on  $3,000,000  outstanding,  or  $420,-  "  ” 

000.  Maritime  Provinces. 

«  «  «  « 


Hiram  Walker-G  &  W. 


Commodity  Prices  Directly  Re-  i  prove  a  constructive  development 

lated  to  Insurance  ........  17  :  from  the  standpoint  of  bringing  sup- 

Unemployment — And  Some  Sug-  I  ply  and  demand  into  better  align- 

gested  Remedies .  ISlrnent  than  has  been  the  case  for  the 

Statistical  Summary  of  the  Se-  i  past  few  years.  A  continuation  of 
curity  Markets  ..  ..  ..  ..  ..19  this  condition,  in  the  natural  course 
D,  -I  i  events,  should  also  tend  to  bring 

llarHime  Provinces.  |  about  an  improvement  in  the  price 

Indications  that  Tide  has  turned  i  .r-  i  v-  n  i  u  j  u-j 


in  Maritimes .  11  ! 

UU/HVLH  Jl/IIL  UIL  ^  Shareholders  of  Hiram  Walker-  |  W  L.  McGregor  Discusses  toe  1 

^  Gooderham  &  Worts,  Limited,  are  in  j  Crisis  of  Maladjustment  ....  11 , 

^  o-x:  •  receipt  of  a  notice  from  the  com-  Stevens  Talks  Frankly  to  Can- 

Recent  Newcomer  to  Kenning  pany  reporting  progress  made  in  the  adian  Exporters  . .  . . 

I  Field  in  Canada  to  Extend  process  of  redeeming  the  preference  Maritime  Manufacturers  Have 

Field  of  Operation*  shares.  Solved  Big  Problems . 

I  _ _ ^  Early  this  year  a  plan  providing  Russia  is  the  Key  to  the  Can- 

I^T  re-arrungement  of  the  share  adian  Lumber  Situation  ..  .. 

'Canadian  industoyi?  the  Quaker  State 


British  Columbia  Packers  had  had 


Field  in  Canada  to  Extend 
Field  of  Operation* 


W  L,  McGregor  Discusses  toe  i  to  contend  with  particularly  onerous 
Crisis  of  Maladjustment  ..  ..  u ;  oi)®rating  conditions  for  the  ;^st 
Stevens  Talks  Frankly  to  Can-  or  three  years^  This  year,  t  is 

flHian  Vvnnrt..rR  11  expected  the  preference  of  10% 

Maritime  Sufactu^ers  Hai;e  '  granted  by  the  British  Government 
Solved  Big  Problems .  12 '  ^^Is  year  on  EmPire  c^imd 


—a  new°  r|nadlan'™Mmpany  ^feh  s’--PPlementary  letters  patent  dated  |  Apple  Growers  Look  to  Britain 

n.v.  ^Iarch  Sr  Since  that  time  the  com-  For  Their  Markets  --  ..  ... 


effect.  This  was  authorized  through  Wealth  of  Maritimes 


,  was  recently  organized  as  a  sub- 


pany  advises  there  have  been  re-  Nova  Scotia’s  Coal  Industry  Af- 


i  salmon  should  be  reflected  in  better 
j3  '  earnings. 

I  Montreal  Terminal  Business 
15!  Is  Continuing  As  Usual! 


sidiary  of  the  Quaker  State  Oil  Re-  cI 

'  /■’*..«  Q66II1SC1  to  Q3.t0  tiirousli  purcii3,s©  on 

fining  Co  of  0,1  City.  Penn -one  of  exchange  where  the  shares 


!  the  largest  manufacturers  of  brand- 


TTnUori  ^re  listcd  145,655  preference  shares  Continued  Expansion  ..  ..  .. 
«1^ an  average  price  of  $9.42.  This  Great  Potentialities  for  Agrlcul- 


fected  by  Depression .  15 

Saint  John  Harbor  Prepares  for 
Continued  Expansion  ......  16 


i  States,  wito  a  net  worth  of  $15,000,- 

I  000 


leaves  the  outstanding  capital  stock 


Tv-f.  1,--  ^^6  compaHy  at  514,345  prefer- 

®nce  shares  and  660,000  common 


and  plant  on.  Fleet  Street.  Toronto, 
,  where  a  complete  processing,  blend- 


It  is  the  intention  of  the  Board  AbiUbi . 2-20  Humberstone  Shoe  5 


ing  and  bulk  storage  plant  was  re-  .  '  -  .  circumstance^  Steri  •••  20  |  Hunt,  Ltd 

ceotly  installed  as  part  of  the  com-  i'  p  Beauharnoi*. .  2  int.  p.  &  F 


may  warrant,  to  redeem  further  pre-  Bioor-st.  Geo!  r! 


f®r4ce  Wres  in 


Pron'a'i-p'e’  for  discussiug  the  position  of  the 

aLion  .  16  Montreal  Rail  and  Water  Terminals, 

tie®  for  ll^rlcu!-  i  Gordon  W.  Scott  who  was  rec^tly 
.  In  NB  £  jg  Appointed  provisional  liquidator  by 

I  the  court  states  that  the  winding  up 
Investors’  Tndex.  i  order  in  no  way  interferes  with  the 

conduct  of  the  business.  These  pro- 
•  n  s'hoe  5  I  cfediugs  he  pointed  out,  were  in- 

0  I  Hunts  Ltd  5  1  stituted  for  the  purpose  of  effectiug 

2  Irjt.  P.  &  P.  . .  • .  3  I  a  reorganization  of  the  capital  struc- 


market  their  line  of  products  in  the 
automotive  field.  As  far  as  possible 
Canadian  materials  and  Canadian 
1  workmen  will  be  utilized 


Simon  Cigars. 


manner.  B.  c.  Power  ... 

B-  C.  Packers  . , 
i  Brazilian  .  .  . . 

I  Build.  Prod  .  .  . 

!  Can,  Steainshiiaa 


3  Int.  Utilities  « • 
7  Loblaw  .  .  .  .  .  • 
20  j  Maple  Leaf  Mill. 
7  Martime  T.  6t  T 
5  !  Massey-Harris  .  . 
7  i  M.  L.  H.  &  P-  . 


5  j  ture. 

3  The  proceedings,  Mr.  Scott  said, 
2  I  were  started  by  a  holder  of  the  com- 
7  j  pany’s  first  mortgage  bonds,  who 


Power  rov^PORATiON  or  r>AJ(Ai>A 

_ IlMlTfP _ 

Preferred  Dividend  No.  29 
■^JOTICE  i,  hereby  given  that  a 
4.x  dividend  of  lVf%  (being  at  the 
rate  of  6%  per  annum)  haa  beta 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  Power  Corporation 
of  Canada,  Limited,  for  the  quarter 
ending  September  30th,  1932,  payable 
October  15tb,  1932,  to  shareholders  of 
record  at  the  close  of  businesa, 
September  30th.  1332. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  August  26th,  1932. 


Ottawa  Light  Heat  &  Power 

COMPAJVY,  LIMITED. 

DIVIDENDS. 

Notice  is  hereby  given  that  the  usual 
dividends  have  been  declared  for  quarter 
endins  30th  September,  1932,  payable  to 
Shareholders  of  record.  I.5th  September,  as 
follows: 

PREFERRED  STOCK?  )%%  (being  at 
the  rate  of  per  annum),  payable 

1st  October,  1932. 

COMMON  STOeX:  (being  al 

the  rate  of  6^^  per  annum),  payable  30th 
September.  1932. 

The  transfer  books  will  not  be  closed. 

By  Order. 

F.  W.  FEE. 

Secy.-Treas. 

OTTAWA,  8th  September,  1932. 


Western  Grocers  Limited 


NOTICE  OF  DITIDEXD. 

A  dividend  of  one  and  three-quar¬ 
ters  per  cent.  (1%%)  on  the 
Preference  Stock  of  Western  Gro¬ 
cers,  Limited,  has  been  declared  for 
the  quarter  ending  September  30th, 
1932,  payable  Cctober  15th,  1932,  to 
shareholders  of  record  September 
20to,  1932. 

By  order  of  the  Board, 

W.  P.  RILEY. 

President 

WTiinlpeg,  September  8tb,  1932. 


CANADIAN  CAR  &  FOUNDRY 
COMPANY,  LIMITED 


DIVIDEND  JM)TIOE — PREFERENCE 
STOCK. 

Notice  is  hereby  given  that  a  dividend 
of  forty-three  cents  (43c)  per  share  on 
the  paid-up  Preference  Stock  of  the  Com* 
pany  for  the  quarter  ending  September 
30th.  1932.  has  been  declared,  payable  on 
the  8th  day  of  October,  I93z,  to  Share¬ 
holders  of  record  on  the  26th  day  of  Sep¬ 
tember.  1932. 

By  order  of  .the  Board, 

iV.  C.  BOURNE. 

Secretary. 

Montreal..  SepU  1 2  th*  1932. 

HOLT,  RENFREW  &  CO. 

IDECTED. 

PEEFEREED  STOCK  DITIDEirD. 
Notice  is  hereby  given  that  Divi¬ 
dend  No.  53  on  the  Preferred  Shares 
of  this  Company,  amounting  to  !%% 
for  the  quarter  ending  September 
30th,  1932,  has  been  declared  payable 
on  October  1st,  1932,  to  Shareholders 
of  record  at  the  close  of  business  on 
September  26th,  1932. 

By  order  of  the  Board. 

R.  G.  LIDDY, 

SecretaTy-Treasurer. 

Montreal,  Que.. 

September  13tb,  1932. 

Provincial  Paper  Limited 

Notice  is  hereby  given  that  Re- 
{Rilar  Quarterly  Dividend  of  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  October  1st,  1932,  to  all 
Shareholders  of  record  as  at  close 
of  business,  September  15th,  1932. 
(Signed)  W.  S.  BARBER, 

Secretary-TreasuTor. 


BRITISH  C0LUM6IAP0WER 
CORPORATION,  LIMITED 

DIVinENIJ  No.  17 

WTOTICE  is  heseby  given  a  divulend 

4-  of  Fifty  cent,  per  Share  on  Clau  “A” 
Shares  of  no  par  value  ha,  been  declared  for 
the  period  ending  wptember  30th.  1932,  to 
Shardiolders  as  record  at  that  date 
that  rame  will  be  payable  by  the  Montreal 
Trust  Company  at  its  office  m  Montreal,  on 
October  15th,  1932. 

By  Order  of  the  Board. 

ERNEST  ROGERS, 
Vancouver,  B.C.,  Secretoy 

Septembo'  10^,  1932. 


Although  the  decline  of  11  per  i  Canadi^N'auoSL'  1 7  Mont!  R.' &  w.  f.  20  asked  for  a  winding  up  order  on  the  TANADA  BUD  BREWERIES 

—  i  *1-  -  1 _ _ Canada  PAP..  7  N.  Rawlf  Grail.  7  o-roiirid  tha.  .V,,.  nrac  unable  V4als4al#4a  MSW  MSuwMJ  ww  14SaSaJi4 


The  president  of  the  company  is  cent  in  the  number  of  cigars  enter-  Canady  p  &  p.  .  7  N.  Bawif  Crain  . 
S.  Messer,  the  vice-presideait,  J.  M.  ed  for  consumption  in  Canada  during  c!  w  N  Gas  2  n!!  w.  Power 


Koch  and  the  manager  Howard  Mor-  ^he  first  seven  months  of  the  year  Can.  Bronze  ..  . 
ton,  all  well  and  favorably  known  in  jj^s  a  particular  bearing  on  the  ac-  San  nrlde*' '  " 

automotive  circles.  Mr.  Morton  was  tivity  of  H.  Simon  &  Sons  it  is  efare^on  Ap'ti: 

bom  and  raised  in  York  County,  On-  pointed  out  bv  those  close  to  the  Cock»huu  Plow, 

tarlo,  and  has  been  connected  with  company  that  until  it  gets  into  the 

♦  oivf/wmrkKtiA  niieiriAco  in  Tnvnnfn  ,  .  .  .•  . »  _  i^tawmiie  rroa. 


J.  Bawif  Grain  .  7 1  ground  that  the  company  was  unable 

L  w.  Power  ! 7  j  provide  sinking  fund  and  interest 
7 1  Ottawa  St,  Riy.',  2  i  on  these  securities. 

1  !  >  a  '  "r^®  provisional  liquidator  pointed 

3  '  Porto *Rico'powrr  3  authority  had  been  obtained 

7  I  Reliance  Grain  .  7  ;  On  judgment  of  the  COUrt  SO  that  the 
7  1  Sherwin-Wms.  . .  20  '  company’s  business  might  be  carried 
10  ,  Simpsons.^  Ltd.  .  ^3  :  interruption. 

.  c.  Power. .  . ,  20  !  After  the  usual  formalities  of  the 


jthe  automobile  business  m  Toronto  busiest  season  of  the  year,  any  es-  D<rm^'B'rid8,”i-7.20  |  Simon°c1’gar»  ..  20  ,°'^  without  interruption, 

for  many  years,  timate  of  the  final  showing  is  dif-  Dom.  Store,  ...  us  s.  c.  Power. .  .,20'  After  the  usual  formalities  of  the 

I  Although  Quaker  State  products  ficult.  Around  Christmas  time  sales  R°™ :  Steel  of  Canada. .  7 !  creditors’  meeting  and  appointment 

;have  been  sold  throughout  Canada  of  cigars  swell  substantially  and  it  Duko-Pric* V.  3!  Thurston  riaveiie  i“sP®®tors,  a  reorganization  con)- 

j  for  some  time  through  several  well  jg  on  this  stimulus  that  Simoms  Eiii,  Park  Apt,..  3  Walker — c.  &  w,  20  mittee,  already  formed,  would  take 


known  distributors  it  is  expected  lareelv  depends, 
that,  with  the  new  Canadian  organ-  Varionci  pcono 


Famous  Pleyavs. 
Fraser  Coy ’a  .  . 


7  i  West.  Steel  Prod.  3  ^  immediate  steps  to  bring  about  the 
5  ,  Wr*  Marti"  Mcu.’  3  i  <lesir®d  reorganization.  A  substan- 
7  i  I  tlal  proportion  of  the  bonds  have 

[already  been  deposited. 


mat.  wiin  me  new  canaaian  organ-  Various  economies  have  been  put  Curd  Co.  .  .  5  ,  Wr“Ma"ru"  Mot 

ization  and  its  more  extensive  faclll-  imo  effect  which  have  tended  to  G.  w.  Life  ....  47  j 

ties,  toe  company  s  business  will  g  decline  in  relation  to  sales,  HHnl-nir  ami  nil  rnmrvnniM 

show  steady  growth  and  progress.  Given  any  marked  upswing  in  bust-  Mining  and  OU  Compaales. 
Big  plans  are  already  under  way  to  nggs  during  the  holiday  season  this  Alexandria  Cold.  8  '  Hoilinger  ..  . 

GXt-BIld  distriblltloil  3.Q(1  S3.l6S  to  r11  yc^F  ^£L1gS  outlook  mlsht  h©  con-  Arntfidd  Gold  81  Hom£St9Ad  Oil 

parts  of  Canada.  _  slder'abLv  altered.  There  is  another  i  I  f\  ‘‘ 


1.  J  slderably  altered.  There  is  another  b  c.  Pioneer  .'. 

We  have  established  our  companj'  j  factor  which  affects  prospects.  The  Bobjo . 

in  Canada’  declares  Mr.  Messer,  the  western  provinces  constitute  one  of  •• 

president,  “because  we  bellex'e  that  uje  most  active  channels  for  sales.  ?oa,t  Copper  :  i 
Canada  has  a  wonderful  industrial  Simon's  has  established  a  wide  mer- !  Con*.  Smelter,  . 
future  and  we  are  anxious  to  do  our  ^et  for  its  products  in  the  West  and ;  Coniaga, 
part  to  promote  the  Interests  of  the  g^y  improvement  in  that  area  should  , 

country  as  well  as  expand  our  own  fjpd  g  reasonably  quick  reflection  Hecia  Consol.  . 
businoBS.  in  cigar  sales,  ic.  B.  L.  Mine, 


8  Homestead  Oil  .  . 

Hud.  Bay  M.  &  5. 
8  1  Int.  Nickel  .  .  .  . 


RE-OPENS  OTTAWA  BRANCH- 

McDougall  and  Cowans  have  re- 


Biucrauiy  aitereu.  lucjc  id  cuuhjd*  g  C.  Pioneer  ..  8  Int  Nickel  7  :  - ^  .  7 - — , - .  — ...  . 

factor  which  affects  prospects.  The  Bobjo .  8  [Kerr  Lake  .Mine,.  8  their  Ottawa  branch  Office  at 

western  provinces  constitute  one  of  ••  •  ■■  f Metcalfe  str<5et  with  J.  W.  Tho- 

the  most  active  channels  for  sales.  ?oart  ; ;  ^7  |  ^JStphy  Min". “®'^ager.  This  is  the  first 

Simon’s  has  established  a  wide  !  Cons.  Smelters  . .  8  j  Nordon  Corp.  e .  si  outside  to  reopBn  sinco  the 

ket  for  its  products  in  the  West  and  ;  Coniaga,  8  ’  Quaker  state  Oi!  20  company  faced  difficulties.  No  an- 

_ 8  1  fterritt-Cordon  .  7  !  nmmeement  has  been  made  so  far 


8  ’  c^aker  State  Oi!  20  I  Company  faced  difficulties.  No  an- 
A  '  &®"*“-Gordon  .  7  j  nouncement  has  beem  made  so  far 
7  Hargr<»vM  ^  8  reffarding  the  reopening  of  the  Tor- 
8 !  '  ’  onto  office. 


Dividend  No.  12. 

Notice  is  hereby  given  thet  a  quarter¬ 
ly  dividend  of  twenty-five  cents  (25c) 
per  share  on  the  no  par  value  Common 
Stock  of  Canada  Bud  Breweries  Limited, 
being  at  the  rate  of  $1.00  per  share  per 
annum,  has  been  declared  payable  on  the 
I5lh  day  of  October,  1932,  to  sharehold¬ 
ers  of  record  at  close  of  business  on  30tli 
of  September,  1932. 

By  Order  of  Board  of  Directors. 

E.  J.  KAY, 

Secreta  ry  •  T  reasurer. 
Toronto,  t2th  September,  1932. 


I  Saw  It  In 

Ehe  ymanefai  Stmts 


